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Libya Stays in Chad, 
U.S. Officials Claim 

Most of 5,500 Soldiers Scad to Remain 
Despite Statements From Paris, Tripoli 


By Bernard Gwertzman 

Ntv York Tima Sarice 

WASPflNGTON — U^. om- 
rials said that most of Libya's 5,500 
iroops remain in Chad despite a 
Libyan-French communique and a 
statement by the French foreign 
minister that all Libyan and 
French troops had been with- 
drawn. 

“We share our information with 
the French," a U.S. official said 
Tuesday, “and we both know that 
most of the Libyan troops with 


South Africa 
Holds Whites 
hi Effort to 
Stem Unrest 


By Alan Cowell 

Ne «■ York Tima Service 

JOHANNESBURG — South 
African security police detained 
white political activists Wednesday 
for the first since the country en- 
tered its newest spasm of unrest in 
early September. 

A major crackdown continued, 
meanwhile, on black labor leaders 
after a huge protest strike last week 
in South Africa’s industrial center 
around Jo hannes burg 

By early evening three whites 
and three blacks were known to 
have been detained under security 
legislation that offers no provision 
for charge or trial. 

They included Kate Philip, a 23- 
year-old white who is president of 
the National Union of South Afri- 
can Students, and Piroshaw Ca- 
may, a black who is secretary-gen- 
eral of the Council of Unions of 
South Africa. The council claims 
150,000 members, which last week 
supported hundreds of thousands 
of black workers when they walked 
off their jobs. 

Leaders of a rival, black union 
federation, Ac Federation erf South 
African Trade Unions, which also 
claims a membership of 150,000 
were detained last week, and many 
of those viewed as organizers or 
supporters of the unrest have now 
been detained. 

An opposition legislator, Helen 
Suzman, called the government’s 
reaction "panic-stricken." 

The detention of trade union 
leaders represents the biggest gov- 
ernment action against the senior 
figures in labor federations since 
black unions were legalized in 
1979. 

Some South African commenta- 
tors say the confrontation has sur- 
prised and bewildered the white 
minority authorities, prompting 
them to take harsh countermea- 

(Conrin uc d on Page 2, Col 5) 


their equipment are still in Chad." 
He added that it was not possible to 
tell whether Ac Libyans would 
break the year-old cease-fire. 

[Asked to respond to the U.S. 
report, the French External Affairs 
Ministry said Wednesday that it 
stood by a statement issued Satur- 
day that both French and Libyan 
forces had been completely with- 
drawn from Chad. "Them Is noth- 
ing to add," a spokesman said.] 

Foreign Minister Claude Cheys- 
son of France, who negotiated the 
agreement with Libya at the end of 
September, said on French televi- 
sion Saturday that “the purpose of 
the operation was to make Ae for- 
eigner leave." 

“He has left," Mr. Cheysson 
said. “Chad is mice a gain in Ae 
hands of the Chadians.'’ 

The French government has not 
made public Ae intelligence infor- 
mation showing that the Libyan 
forces were still in northern Chad, 
U.S. officials said The French, 
who sent 3,200 troops to Chad dur- 
ing fighting against Libyan troops 
and Chadian dissidents in August 
last year, have withdrawn their 
forces, American officials said 

Libya had about 5,500 iroops at 
Ae peak of the fighting, U.S. offi- 
cials said 

The Libyans also ham ground 
support planes and C-130 trans- 
based at Fada, in northern 
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Lebanon, Israel 
Break Ii 
Talks to 
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Resn 


Dale A. Gardner, mission specialist, flies toward the Westar VI satellite before retrieving it from a useless orbit 

Shuttle’s Crew Recovers 2d Stray Satellite 


Reuters 

BEIRUT — Lebanon an- 
nounced Wednesday that troop 
withdrawal talks with Israel would 
resume Thursday. 

Prime Minister Rashid Karami 
said after a cabinet meeting that 
the resumption was made possible 
after the Israelis agreed to free Shi- 
ite Moslem officials seized in 
southern Lebanon. 

A first session was held last 
Thursday, but Lebanon then sus- 
pended the talks until Ac four se- 
nior officials of the Shiite move- 
ment Amal were released 

Three of the four men were freed 
Wednesday in Sidon. where they 
were detained while Ae first ses- 
sion of talks was taking place at Ae 
Lebanese border town of Naqoura. 

Amal sources in Beirut said Ae 
fourth would be freed Thursday 
under a compromise agreement nc- 

Suues ant? United Nations. 


The French-Ubyan statement 
on Saturday said: 

“The evacuation operations of 
Ae French forces in Chad and the 
Libyan units ended today, follow- 
ing Ae intervention of mixed teams 
of observers as foreseen under Ae 
agreement signed between the two 
countries.” 

The disclosure that U.S. and 
French intelligence in fan showed 
that the Libyans had not left was a 
sign of Ae U5. distrust of Libya, 
which is regarded in Washington as 
a disruptive force. The United 
Stales made no secret of its skepti- 
cism about Ae arrangement an- 
nounced by Ml Cheysson in Sep- 
tember. Last sumraer.Libya signed . 
an accord wiA ’Morocco Aai also 
was greeted wiA concern in the 
United States. 

U.S. officials said Ae disclosure 
of Ae continued presence of the 
Libyan fences might embarrass Mr. 
Cheysson, but they said it was more 
important for Ae facts to be 
known. . 

The Chad government also dis- 
puted the French announcement 
that all Libyans had gone. 

Chad’s statement expressed con- 
cern that another attack was being 
planned by Ae Libyans. A U.S. 
official said Libya might wait for a 
while before carrying out an attack, 
and would then say that Ae fight- 
ing was not being carried out by 
Libyans, but by Chadian dissi- 
dents. 

The French government has said 
Aai it would send its forces back if 
Ae Libyans returned. 


By Thomas O’Toole 

Washington Post Serrtee 

HOUSTON — The crew of Ae 
space shuttle Discovery captured a 
stray satellite from orbit Wednes- 
day — their second such salvage 
operation in three days — and 
hauled it aboard Ae shuttle's cargo 
bay to be returned to Earth. 

“The whole team here gives you 
a hamUhalr* and a dap on Aeback 
for a super job," said Jerry Ross, an 
astronaut working at Mission Con- 
trol at Ae J ohns on Space Center 
here. 

He praised two of the astronauts, 
Joe Allen and Dale Gardner, after 
they came bade into Ae cockpit 
Wednesday morning from a 
spacewalk of nearly six hours, say- 
ing, “You guys just Ad great." 

Mr. Gardner replied: “i think 
you'll find this satellite is very 
clean. We may have nicked it once 
or twice when we brought it bade 
in, but that's alL” 

. Monday's feat was the fiist lime 
a lost spacecraft hadever. beesj rfc-- 
covered in space. Wednesday's sal- 
vage completed one of Ae most 
ambitious and important opera- 
tions in the history of the U.S. 
shuttles, demonstrating the versa- 
tility of the fleet of reuseable 
planes. 

The two stray satellites recov- 
ered by Discovery have been in 
useless low-earth orbits for Ae past 
eight months. 

Reversing Ae roles they played 
on Monday, Mr. Gardner put on a 
jet-powered backpack and flew out 
of Ae shuttle to Ae slowly spi n n in g 
Westar 6 satellite once owned by 
the Western Union Co. just as the 
sun was rising oyer the Pacific 
Ocean. . 

Mr. Gardner were around his 
waist a six-foot ( 1 . 8 -meter) probe 
called a “stinger." He inserted the 
probe into Ae satellite's bell- 
shaped engine nozzle and fastened 



Joseph P. Allen readies out for the Westar satellite as it is positioned over the Discovery's cargo bay. 


himself to it just as Mr. Allen hod 
done Monday wiA Ae P&lapa-B2 
communications satellite. 

He then pushed Ae Westar to- 
ward Mr. Allen — wbo was stand- 
ing in a pair of foot restraints in a 
cargo bay (hat were hdd down by 
Ae shuttle's mrrhanical arm — 


bringing in Ae 2^00-pound ( l , 125- 
kilogram) Westar so easily ra its 
weightless state that be looked like 
an earthling pushing a wheelbar- 
row. 

Getting down to work immedi- 
ately, Ae two astronauts, wrestled 
Ae satellite through twists and 


turns to remove its 10 -foot antenna 
and fasten it to Ae floor of Ae 
cargo bay. 

At one point, Mr. Gardner lost 
the torque wrench he was to use to 
help Mr. Allen fasten the satellite. 

“My God, you just dropped the 
wrench!" Mr. Allen exclaimed. 


“Where Ad it go?" Mr. Gardner 
asked excitedly. “Where Ad it-go?" 

Mr. Allen directed Mr. Gardner 
toward Ae wrench, which was 
floating out of Ae cargo bay. Mov- 
ing as fast his weightless condition 

(Continued on Page 2, CoL 7) 


One of the released men said he 
bad been mistreated by the Israelis. 
Mil hem Q ansouh, a lawyer and 
Amal information officer in south- 
ern Lebanon, said the four men had 
been shoved wiA rifle butts by Is- 
raeli troops forcing them to board a 
truck. 

Mr. Qansouh said the four men 
had been questioned separately for 
six consecutive hours and mishan- 
dled during that time. He said they 
were held first at an Israeli interro- 
gation center at Mar Elias, east erf 
Sidon, and then at an unidentified 
location. 

The Amal source said Ae fourth 
man. Mahmoud Fakih, a member 
of the movement's national polil- 
buro and its president for southern 
Lebanon, would be freed either 
during or after Thursday's session. 

Mr. Karami said that Lebanon 
had taken a stand after Israel's sei- 
zure of Ae four Amal political offi- 
cers “to affirm that we cannot ac- 
cept anything such as pressure and 
blackmmL” 

“We suspended the negotiations 
to achieve certain steps which had 
to be taken,” Mr. karami said, 
“and os a result of contacts agree- 
ment was reached on this and ac- 
cordingly the talks will be re- 
sumed." 

Thursday's session is scheduled 
as the first substantive round of 
talks cm security arrangements in 
southern Lebanon. 

Israel is seeking arrangements to 
protect its border from guerrilla 
attacks. Lebanon wants to ensure 
an or deity Israeli pullout coordi- 
nated with a takeover by Lebanese 
and UN troops to avert sectarian 
fighting in Ae region. 

Talks are expected to be long 
and difficult The leader of the 
Amal Nabih Beni, who is minister 
of state for southern Lebanon, has 
said that as soon as the talks re- 
sume Lebanon will demand the re- 
lease of hundreds of southerners 
detained by Israel without legal 
process. 

Mr. Beni was die driving force 
behind Lebanon's refusal to con- 
tinue negotiating until the Israelis 
agreed to free Ae four members of 
his Amal movement. 

During negotiations for their re- 
lease; he said that Amal would not 
heed demands by Israeli officials to 
stop guerrilla attacks on its troops 
during Ae talks. He pledged to 
continue Ae attacks until the last 
Israeli solAer left Lebanon. 

The Lebanese cabinet, mean- 
while, appointed Brigadier General 
Mahmoud Tay Abu Daigham as 
army chief of staff. His predeces- 
sor. Major Genera] Nadim Hakim, 
also a Dnne Moslem, was killed in 
August in an air crash. 

In another step to prepare for a 
takeover in the south, Mr. Karami 
said the Moslem-Cbristian cabinet 
had empowered Ae army to take 
over Ae coast road between Beirut 
and Israel's Awali River defense 
lines 40 kilometers (25 miles) south. 
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Horst: The focus was on fashion 


Major Political Opponent of Marcos Is Killed by Gunman 


The Associated Press 

ZAMBOANGA, Philippines — 
Mayor C&ar Chmaco, a vocal and 
longtime opponent of President 
Ferdinand E. Marcos, was assassi- 
nated hoe Wednesday. A gunman 
fled into a field of tall grass and has 
eluded scores of officers searching 
for him. 

Although the popular 68 -year- 
old mayor won a national parlia- 
mentary seal in Ae May elections, 
be declined to step down as mayor 
of the city of Zamboanga, 540 miles 
(870 kilometers) southeast of Ma- 
nila in the Mindanao region. 

In Manila, Mr. Gimaco’s oppo- 
sition colleagues voiced outrage 
over his death. Mr. Marcos ordered 
Lieutenant General Fidel V. Ra- 
mos, the acting military chief of 
staff, to direct an investigation per- 
sonally. 

Mr. fimmm had send telegrams 
denouncing Mr. Marcos's policies 
to the presidential palace almost 
daily. But, in a statement, Mr. Mar- 
cos described the mayor as a “lead- 
er of exceptional courage, ability 
and prestige" and said that the gov- 
ernment “will spare no effort to 
bring the perpetrators of this brutal 
crime to justice." ' 


“A major blow has again been 
struck against Ae tranquillity and 
decency of our public life,” Mr. 
Marcos added. “It is doubly unfor- 
tunate and tragic that this heinous 
crime should take place at a time 
when Ae nation has not yet fully 
recovered from the grief and oat- 
rage over Ae assassination of Sena- 
tor Benigoo Aquino . " 

The assassination of Mr. 
Aquino, Ae main Philippine oppo- 
sition leader, on Aug. 21, 1983, tas 
been attributed by a fact-finding 
board to a military conspiracy. 

* Mr. Chmaco was the fourth op- 
position leader to be killed in the 
Mindanao region in Ae past eight 
weeks. Alexander Orcullo, a re- 
gional leader, was shot to death as 
he *vas driving home OcL 19 in 
Davao, and Zorro Aguilar, an op- 
position lawyer, and Jacobo Ama- 
tong, publisher of an opposition 
weekly, were gunned down while 
wafkiog together in Dipolog on 
Sept 23. 

lieutenant Colonel Jestis Guer- 
z 6 n. Zamboanga’s police com- 
mander, said Aat investigators 
were looking into several possible 
motives for the kilting of Mr. Gi- 
raaco, including Ae mayor’s re- 
porting to Ae military Monday erf 


an alleged attempt to extort money 
from a local businessman. 

Colonel Guerzbn said that police 
were looking for a red car seen 
speeding away from the scene of 
the shooting. He said Ae killer was 
believed to nave arrived in the car. 

Mr. Clima co had recently been 
critical of the military and police in 
Zamhoanga, accusing them of per- 
mitting the city’s security situation 
to deteriorate. 

“We cannot guarantee your safe- 


ty while in this city because anyone, 
including myself, can be gunned 
down even in broad daylight," Mr. 
Ctiraaco bad told visitors. 

Police said Ae mayor was about 
to board his motorcycle after in- 
specting the scene of a fire when a 
map in d enim pants and a blue- 
checked shirt walked up to him and 
fired from dose range. 

The Philippines News Agency 
said Aat Mr. Ctimaco had sent his 


two bodyguards on an errand be- 
fore the gunman moved in. Offi- 
cials said that Mr. Gimaco, who 
had not cut his thin gray hair since 
1972 to protesL Ae imposition of 
martial law, was dead on arrival at 
a hospital, where doctors extracted 
a .45-caliber bullet from below his 
right ear. 

The news agency said Aat Ae 
Zamboangan internal defense com- 
mander, Colonel Ernesto Calupig, 

(Continued on Page 2, CoL 3) 


Madrid Is Reported to Hold Indirect Talks With ETA Leader 


Reuters 

MADRID — The Spanish gov- 
ernment has held indirect talks 
with the leader of Ae Basque sepa- 
ratist group ETA in hopes of nego- 
tiating an end to the groups 16- 
vear guerrilla war. Ae newspaper 
El Pais reported Wednesday. 

El Pais quoted a senior govern- 
ment official as saying that one 
contact was arranged throu&h me 
Spanish secret services and anoAer 
through Ae French government. 

The contacts were said to taw 
been made with Doming? Iturbe 
Abasokt. the highest public figure 


of ETA, who is known 
Basque name, Txomin. 

The paper reported that the ETA 
leader was ready to negotiate an 
end to the guerrilla stru ggle even 
though anoAer factionof ETA was 
determined to continue fighting. It 
said this faction, known as the Li- 
berados, was led by Santiago Lasa 
Michelena. , 

The stated objective erf ETA, a 
Basque-language acronym for 
Basque Homeland and Liberty, is 
an independent Basque state. 

El Pais said Ae Spanish govern- 
ment believed that Ae military 


by his wing erf ETA bad scaled down its 


activities recently, partly because 
of Ae peace initiative; Tne govern- 
ment announced previou sly t hat it 
was willing to talk wiA ETA “at 
any rime and place" provided Ae 
group laid down its arms. 

Since Ae Socialist government 
was formed two years ago, it has 
stepped up police surveillance in 
the Basque provinces and has per- 
suaded Ae French authorities to 
crack down on Ae activities of 
Basque exiles living in France. 

El Phis said Ae contacts wiA 
ETA were established through 


priests and soldiers and that the 
French Embassy in Madrid acted 
as an intermediary. The embassy 
refused to comment. 

The Spanish government, which 
has leaked similar developments to 
El Pais in recent months, also had 
no immediate comment. 

On another front, the Marxist 
guerrilla group GRAPO. which has 
claimed responsibility fra- several 
bombings, HiHngg and bank rob- 
beries since Oct. T, 1975. said Tues- 
day Aat it, too, was willing to dis- 
cuss a truce with Ae government. 

GRAPO is a Sp anish - langiiag c 


acronym for October First Anti- ' 
Fascist Resistance Groups. 

In a communique sent to a local 
news agency, GRAPO said it 
would hold talfcs on the basis of 
five demands : freeing jailed mem- 
bers, purging repressive forces, 
b a nning fascist groups, attaining 
sure sovereignty in defense, and 
aiding inti-worker policies of 
rightist local governments. 

I nterior Ministry officials were 
unavailable for comment. 

Police believe there are only 
about 12 members erf GRAPO at 
large. 


Trudeau Says NATO Skirls Issues 

Ex~Leader Says Summits Avoid War 
And Peace, Focus on Minor Matters 

By Don Oberdorfer 

Washington Past Service 

WASHINGTON — The top leaders of Ae Western alliance have 
almost never addressed Ae central questions of war and peace in their 
private summit talks but dwell instead on much less vital subjects, 
according to Pierre Elliott Trudeau, who participated in many such 
sessions w his 15 years as prime minister of Canada. 

Mr. Trudeau, who attended four of the six su mmi t meetings of Ae 
North Atlantic Treaty Organization since its founding in 1949, said the 
talks centered on such items as making NATO weapons uniform for all 
countries and planning to increase military expenditures 3 percent 
annually. 

In an interview and an acceptance address for the award of Ae 550,000 
Albert Einstein Peace Prize here Tuesday, Mr. Trudeau. 65. expressed 
frustration wiA the unwillingness and inability of worid leaders, in boA 
East and West, to focus broadly and seriously on Ae nuclear arms race. 



“NATO heads of state and of government meet only to go through Ae 

ritnAe principal 


drafted by others wit 
said Mr. Trudeau, who stepped down 


Pierre Elliott Trudeau 


tedious motions of j _ 
objective of not rocking i 
as prime minister June 30. 

Mr. Trudeau said discussions or Ae nuclear Areal had been “some- 
what more tolerated" at Ae annual economic summits of advanced 
industrial nations, despite Ae seemingly more limited subject matter. He 
attended eight of these meetings from 1976 to 1984. 

[Mr. Trudeau said in an NBC television interview broadcast Wednes- 
day that if President Ronald Reagan keeps listening to the Pentagon's 
advice to develop “Star Wars" anti-satellite weaponry, “he'll bring us 
doser to war,” United Press International reported from Washington. 

[He said the Reagan administration missed “a case full" of opportuni- 
ties to negotiate an arms agreement wiA Ae Russians, but Aat the fault 
(Continued on Page 2, CoL 3) 
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Harold Macmillan, at 90, Debuts as Lord Stockton 


WORLD BRIEFS 



Lord Stockton 


By R_W. Apple Jr. 

Yfr York Times Sennet 

LONDON — The Earl of Stockton, who as Harold 
Macmillan served as Britain’s prime minister from 1937 to 
1963, made his debut in the House of Lords with a speech 
depicting Britain as a country deeply divided by what he 
called “a new kind of wicked hatred. 

Lord Stockton, who was granted a hereditary earldom 
earlier this year by Queen Elizabeth II on the recommenda- 
tion of Prime Minister Margaret Thatcher, confined himself 
Tuesday to measured worth of praise for the prime minister 

and her policies — even though he, too, is a Conservative. 

At 90 years of age. he said, he was too old to hope to see a 
bright new future for his country and could only “hope to see 
the first gleams that precede the dawn.** 

U was his maiden speech in the Lords, 60 years after his 
first appearance in the House of Commons, and more than 
300 of his fellow peers came to listen to the familiar figure 
with the drooping mustache, now bent with age, discuss 
Britain's past, present and future. 

When he had finished his 30-minute talk, delivered with- 
out notes and full of wiuy touches, they responded with a 


standing ovation described as all but unprecedented by 
longtime observers of the staid upper house. 

Lord Stockton said that die country needed a pew indus- 
trial revolution that would come about only with intellectual, 
moral and spiritual revolutions as welL 

Speaking oT the coal miners’ strike, which has lasted for . 

almost nine months and has produced widespread violence .minister has doggedly supported, bad really come front t 
rid the assembled peers: “Was it America?" be inquired. “Or was it Tibet? It is 


reasonable men and women.” But he said that the question _ 

remained, “What do we do now that we haw gor some Q4Q MoTO U.1L MlH€rS KetUTH tO Pife 
control over the machine which used to be completely out of * 


control?" 

He brought whoops of laughter from all sides when he 
asked where the theories of monetarism, which the prime 


on the picket lines, be told 


“It breaks my heart to see — and 1 cannot interfere — 
what is happening in our country today. This terrible strike, 
by the ben men in the world, who .beat the Kaiser’s and 
Hitler’s armies and never gave in. It is pointless and we 
cannot afford that kind of 


quite true, many of Your Lordships will remember it operat- 
ing in the nursery. How do you treat a cold? One nanny said, 
‘Feed a cold.’ She was a 'neo-Keynesian. The other said. 
“Starve a cold.’ She was a monetarist." 

Like other former prime ministers. Lord Stockton takes a 
relatively inactive pan in public affairs. Two are with him in 
the House of Lords —Lord Home of the Hired, formerly Sir 


LONDON (UP!) — Hundreds of coal miners abandoned their ri gfr t- 
month strike Wednesday, but workers still backing the walkout threw 
stones at riot police patrolling four juts. 

The state-run National Coal Board said at least 940 miners reported to 
work for the fust time since the strike began March 12, bringing to nearly 
3,900 the number who have given up the strike this week. The return was 
the largest weekly total of the strike, the board said. 

The back-to-work campaign gathered momentum after coal board 
promises of a SI, 764 package of pre-Christmas bonuses and wages for 
returnees and with the repeated breakdown or negotiations between the 
board and the National Union of Mineworkers. 


“Then there is the growing division of comparative pros- 
perity in the south and an ailing north and Midlands. We — - 

used to have battles and rows, but they woe quarrels. Now Alec Douglas-Home, a Conseivauve, and U>rd Wilson of n.i. v r„. 6L nwc 'SlOTlfi nf RmtVP rv 9 
there is a new kind of wicked haired that has been brought in Rievaulx, formerly Sir Harold Wilson, a Labonte. Two DaDJ JJ aC wDOWS Ji gilS QI ACCuVCl j 


by different kinds of people.” 

Mis. Thatcher had faced difficult prob 
inflation when she took over. Lord Stockton went on, but she 
and her colleagues had met them “with courage, determina- 
tion and persistence and they must be admired by all 


others remain in the Commons — Edward Heath, a Conser- 
vative, and James Callaghan, a Laboriie. 

Lord Stockton said his debut in the house that members of 
Parliament call “another place” made him fed like “a 
political Rip van Winkle.” 


LOMA LINDA, California (UPI) — Baby Fae showed continued 


Parliament Refuses 
To Approve EC Budget 


Rouen 

STRASBOURG — The Europe- 
an Par liamen t delivered an unusual 
rebuke Wednesday to the commu- 
nity's Executive Commission by re- 
fusing approval of Common Mar- 
ket budget accounts. 

The leader of the parliamentari- 
ans of Britain's Labor Party. Bar- 
bara Castle, called on the 14 mem- 
bers of the commission to resign 
one month before the end of their 
term. The commission’s president, 
Gaston Thom, dismissed the vote 
as an “empty gesture.” 

Socialist and Christian Demo- 
cratic members were the main sup- 
porters of the motion to refuse final 
approval, or discharge, of the way 
the commission managed the com- 
munity’s 1982 budget. 

The motion died several criti- 
cisms, ranging from tardy handling 
of foreign food aid and cheap 
Christinas butter sales to arrange- 
ments for paying a British budget 
rebate. 

The resolution was passed, 219- 
102. with 35 abstentions, one more 


Le Monde Quef Rejects 
Proposal for Co-Director 


The Associated Tress 

PARIS —The chief executive of 
the French daily Le Monde has 
rejected a proposal to name a co- 
director to help him try to resolve 
the newspaper's severe financial 
problems. 

In an editorial in editions dated 
Thursday, Andre Laurens said the 
suggestion did not appear to an- 
swer the real problems Le Monde 
was facing and was inopportunely 
timed because negotiations on 
wage and staff reduction and other 
changes were in progress. 
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than the minimum required for 
adoption. 

A British Conservative spokes- 
man, Richard Simmonds, opposing 
the motion, said refusal of adop- 
tion on major grounds should 
prompt the commission's resigna- 
tion. He said use of this device 
would be a waste of a powerful 
weapon. 

The budget commissioner, 
Christopher Tugeodhat, told Par- 
liament that if it wished to fire the 
commission it should pass a special 
resolution, known technically as a 
censure motion. 

Mr. Tugendhat’s aides said the 
fact that Parliament had not dosed 
the 1982 budget accounts would 
make no difference “in the real 
world.” 

But British Labor members said 
Mr. Tugendhai, a British Conser- 
vative, had told Parliament's bud- 
get control committee less than two 
months ago that be would accept 
responsibility for a refusal of ap- 
proval. 

“He clearly implied that he 
would resign," said David Martin, 
a Socialist. 

in a 1977 parliamentary debate, 
Mr. Tugendhai said that although 
co mmuni ty treaties and regulations 
prescribed no sanction in the event 
of refusal of budget approval such 
a move by Parliament would be “an 
extremely serious” political act. 

“The commission thus censured 
would, I think, have to be re- 
placed,” Mr. Tugendhai said ai the 
time. 

He said Wednesday dial his 1977 
remarks had been made “in a dif- 
ferent world” and applied only to 
what might happen if the commis- 
sion had ignored Parliament's 
amendments. 

Mr. Tugendhat said the commis- 
sion had not faded to take heed of 
Parliament’s wishes. 



Kohl Seeks to Press U.S. 
On Nuclear Arms Talks 


her transplanted baboon heart, hospital officials said as doctor contin- 
ued to use hfe-suppoti systems and additional medications to care for 
her. 

The doctor in charge of caring for the tongest-hving reriptem of an 
animal heart said Tuesday that despite increased measures taken to hah 


the rejection, he did not consider the episode a serious threat to the 


infanrs life. 


Baby Fae has remained clinically stable in the last 24 hams," a 
1 ftowfln for Loma* Linda University Medical Center said Wednesday. 


: is active and alert. She remains pink and warm, but without fever. 
We believe Baby Fae reached the peak of 1 


of her rqection episode Monday 
evening and is now shotring subtle but definite signs of early recovery. 


By John Tagliabue Mr. Kohl who was in Stress, 

Mew York Tunes Semce Italy, on Wednesday for discus- 

BONN — Chancellor Helmut sions with Prime Minister Bettino ' Q Kill pH WflPII PlaLTIP CraHnfiS 111 IT K 
Kohl is seeking an early meeting Craxi, said after their meeting that v wueurumc VJdaucs m 

the “time has come (or fresh disar- ’ 
ma meri t initiatives.” 

Mr. KohTs government has been 
seeking improved ties with the So- 


C6sar Gfimaco, an opponent of Ferdinand E. Marcos. 


Mayor Slain in Philippines 


(Continued from Page 1) 
ordered his men “to get the killer — 
dead or alive.” 

The gunman fled into a nearby 
field covered with tall grass, ana 
200 police and soldiers ringed the 
area and tried to flush him out by 
setting fire to some places, spraying 
fire hoses into others and criss- 
crossing the field with the armored 
car. according to the agency and 
local officials. 

Hundreds of Tamhnawffin resi- 
dents flocked to the hospital within 


minutes of the shooting, and city 
officials proclaimed a 10-day 
mourning period. 

“We are outraged by this mur- 
der.” said Salvador Laurel presi- 
dent of the United Nationalist 
Democratic Organization. “Cesar 
was one of the main pillars of the 
opposition.” 

Mr. Climaco is survived by his 
wife. Dulpha, and six grown chil- 
dren who all are either U.S. citizens 
or permanent residents of the Unit- 
ed States. 


with President Ronald Reagan to 
press the United States to improve 
East-West relations and revive dis- 
cussions with the Soviet Union on 
medium-range mid ear weapons in 
Europe, a government official said 
Wednesday. 

The meeting would “enable Mr. 
Kobi to present the wishes of Euro- 
pean governments,” the official 
said. Mr. Kohl has spoken of hold- 
ing talks in Washington before the 
end of the month, but the official 
said that a date for the visit had not 
been set by the White House. 

Mr. Kohl, in a newspaper inter- 
view published Wednesday, said 
Mr. Reagan had an “open ear" to 
arms proposals, because he desired 
to “go down in history with a con- 
tribution to peace." 

The chancellor's p lann ed trip to 
Washington comes against the 
background of appeals from West- 
ern European leaders for a revival 
of arms talks. 

Prime Minister Margaret 
Thatcher on Tuesday encouraged 
Mr. Reagan to revive East-West 
arms discussions. 


via bloc despite the cod relations 
between Washington and Moscow. 
But the hunts inherent in that ef- 
fort were underscored in Septem- 
ber when two East htoc leaden, 
Erich Honeckcr of East Germany 
and Todor Zhivkov of Bulgaria, 
apparently bowed to pressure from 
Moscow and called off visits to 
West Germany. 

Mr. Kohl has contended recently 
that his government, because of its 
full support of North Atlantic 
Treaty Organization decisions. 


JEVINGTON, England (AP) — Nine people were killed, including 
several Irish journalists and Dublin restaurateurs, when their light plane 
crashed into a hillside en route from Ireland to France to collect bottles of 
BeaujaJais nouveau wine; the authorities said Wednesday. 

The twin-engine Rockwell Aero Commander crashed into, a hillside 
and burst into flames late Tuesday during a heavy Tain about 124 mQes 
(200 Iritometert) south of London. Witnesses said toe plane had flown low 
over the coastal resort town of Eastbourne and had seemed to be in 
difficulty before the crash. 

The dead were identified as Nial Hanley, editor of the Dublin Evening 
Herald; John Feeney, an Evening Herald writer; Kevin Marrow, former 
editor of the Dublin Sunday Worm and now a columnist for tbe Sunday 
World and Evening Herald; Tony Henriigan, diary editor of the Irish 
Independent: Pat Gibbons, owner of Jule’s Nightclub and the Sands 
Hotel in Dublin; Francos Schdbaum, manager of tbe Sands Hotel; 
Cormack Cassidy, a wine merchant; Arrigo Chichi, the proprietor of a 
Dublin restaurant; and Jack Walsh, the ] 


could legitimately press Washing^ 0 TT (2 TT T • atm. 

ton for proposals to break the dis- mcaragua bays ii.o. Has Invasion sites 

armament deadlock. MANAGUA (Reuters) — A Nicaraguan official said Wednesday flat 

the government had information that U.S. military strategists had chosen 
two provinces close to Honduras from which to launch a posable 
invasion. 

MeanwhHe.Wednesday, tanks and armored personnel carriers took up 


West German support 
new NAT 


included 

the stationing of new NATO nucle- 
ar migqflfS on its soil. 

When deployment started in the 
West last autumn, the Soviet Union 
broke off discussions with the 
United States and its allies to limit 
nuclear and conventional arms in 
Europe. 


itions in the capital as part of the state of alert called because of 
i of a U.S. invasion. The United States has denied that 


ficaraguan fears 


any invasion is planned. 
Commander Carios 


Trudeau Says NATO Summits Avoid War and Peace Issues 


Nuflez Tellez, president of the Council of State, 
told the Nicaraguan news agency that the northwestern provinces of 
Le6n and Chinandega had been chosen by U.S. strategists because of 
their proximity to Honduras, the main UJ5. ally in Central America. The 
provinces also are centers of Nicaragua's cotton crop and the country’s 
main port, Corinto, is located in Chinandega. 


(Co nti nued from Page 1) 

lies as much with the Warsaw Pact countries as with the NATO coun- 
tries.] 


Mr. Trudeau also called on NATO to lake these steps to advance 
peace: 


Vrtuk finding some hope in rexm stated about mm control by , * 

r. Reaaanand Soviet President Konstantin U. Chernenko, Mr. Tni- m Europe, which have been under negation for a decade, N A LU would TOKYO (UPI) 

------- ■- — « it. i.. k. adoot a no first use policy for nuclear weapons. two candy axanuti 


Explosions Black Oat lima 

The Associated Press 

LIMA — Guerrillas used d' 


mite to blow up two power pylons 
electric- 


in the Andes, knocking out < 
ity to metropolitan Luna and five 
other cities, the authorities said. 


Mr. Reagan 

riran was cautious in his expectations for the future because he said be 
thinks thatihe top leaders tend lo leave the most vital issues to technically 
proficient aides and “nuclear accountants." • . 

“L believe President Reagan’ would like to make progress.” Be said,’ ^I 1 
have no reason to believe the advice he wall get will permit him to make 
progress. And I don’t know if he will be in a position to judge if he is 
getting the right advice or noL” 

Mr. Reagan “will talk peace,” but it is uncertain “whether he will make 
proposals Sat will lead to peace,” according to Mr. Tnidean. 

He could make the same statement about Mr. Chernenko, he added. If 

stale, “I ^^M^nk^Twill think them up hims elf” Mr. Trudeau raid. 

As for s ummi t meetings of the Warsaw Pact, the Soviet-led military 
alliance in Europe, Mr. Trudeau said, “having had discussions with 
several of the participants. I can fairly guess that the party line is adhered 
to every bit as much as it is on ours.” 


adopt a “no first use” policy for uudear weapons. 

• Instruct negotiators at the V ienn a talks on conventional forces “to 
respond more constructively” to tbe 1983 Soviet proposal in that forum. 

• • Support a French or Canadian proposal for banning testing and 
deployment of anti-satellite systems designed to operate at high altitudes. 


Japanese Gang Threatens Company 

TOKYO (UPI) —The Japanese gang that tried to extort money from 
two candy manufacturers and laced one of the companies' products with 
cyanide has threatened another major food company, it was reported 
Wednesday. Police said the Latest company to be threatened was Manidai 
Food Co., a ham processor in TakatsukL near Osaka. 

In letters mailed to news organizations in Tokyo, the group said it had 
attempted in July lo extort 100 million yen (J416.DOO ) from a food 



■ White House Responds 
The White 
Wednesday 

international political consultations 
Press International reported from Washington. 


Vhite House deputy press secretary, Larry Speakes. responded V* * apennaikets. The igang , put ^warning labels in the boxes but has 
day to Mr. TrSd2u ? s of threaUm^toputu 

ional political consultations differs from Mr. Trudeau's," United ^ no1 ■ L 
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Its dedicated to giving you the most superb food and wines, served in the style of 
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the Atlantic. 
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airportJAfe make sure you 
have a comfortable First 
Class lounge at the 
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Then we make sure 
your flight will be perfect 



a first dass restaurant 
Everything about 
TWA First Class travel is 
designed to make your 
flight comfortable and 
trouble-free. 

And, if you’re flying to 
New York, you’ll find our 
free helicopter service 
ready to take you into 
Manhattan. 

Wfe want you to enjoy 
every moment 


PolishCommittee Members Warned 


Cj -1 t f • -pv • \w j ■ • • wajoaw (Ar; — Members ot a human rights committee in Warsaw 

oOUtll Africa UCtaiHS W llltCS ?“ d s Wcdncsda y ^ government officials warned organizers that they 

laced up to five years in prison if (heir activities continued. 


In an Effort to Stem Unrest 


(Continued from Pas 6 1) 

sures after the unions' display of 
strength in keeping workers away 
from their jobs last week. 

Since the beginning of the year, 
according to civil rights groups, 
more than 1,000 people have been 


of unrest and tension to pick up 
whites seen as potentially trouble- 
some. 

The work boycott was one of the 
first occasions on which black un- 
rest, which has d aimed at least 100 
lives — only one of them white — 
detained under security legislation, since September, has impinged on 
Police say they have detained 13 areas designated as “white." fore- vairiclilUIl * 
persons in the past two weeks but ! J ‘ 5 * _ * “ 


The Warsaw committee members said organizers were told the com- 
mittees were i lle g al after they were summoned by the prosecutor and 
municipal authorities for talks. Similar w arning s were issued to members 
of similar human rights committees formed in the sou them cities of 
Krakow and Wroclow, activists and family members said 
. The government spokesman, Jerzy Urban, said Tuesday that the 
committees wanted to “paralyze the government.” 


other estimates put the figure at 20. 

eaWednes- 


Oth er persons detain 
day inducted Guy Berger, a white 
journalist said to have worked with 
the United Democratic Front, an 
alliance of groups opposed to limit- 
ed reforms in South Africa that 
exclude the black majority from a 
qualified extension of limited polit- 
ical rights to people of Indian and 
mixed racial descent 
All of those detained in recent 
days have belonged to organis- 


ing some white factory managers to A New York Times dispatch from Luxembourg on Tuesday misstated 

dose down their plants. .-the country's population. It is 385,000. 

The authorities have hitherto en- . • 


sunad that black dissent does not 
dent the whites’ generally comfort- 
able, and often complacent, life- 
style. However, a police spokesman 
said Wednesday that law enforce- 
ment officials were “investigating 
diligently" a widespread rumor 
among whites that blades have set 
Thursday and Friday as Trill-a- 
white” day. 


Study Challenges NASA Space Station 


Se*. York 1 unes Service 

WASHINGTON — Tbe U.S. 
space agency’s current plans for an 
58- billion space station are not jus- 
tified on scientific, economic or 
military grounds and are not apt to 


terests into the second quarter-cen- 


.. - » » orgaiuza- “It is only rumor at this stage," a produced best fadhty, according 
Upas recognized as lawful in South police spokesman said. Its currency Jo a congressional study. 


Africa. 

There was no official indication 
of why the authorities had begun to 
detain whites. The National Union 
of Sooth African Students is affili- 
ated with the United Democratic 
Front, Much, in turn, supported 
last week’s protest strike. The strike 
was called to support demands for 
improvements in black lives. 

The suggestion among some op- 
position members was that the au- 
thorities had seized upon tbe mood 


among whites, however, seemed to 
suggest that, after two months of 
endemic black unrest, some whites 
may be wary at the possibility of 
black anger spilling their way. 

In a separate development, the 
Foreign Ministry announced that 
Chester A. Crocker, US. assistant 
secretary of slate for African af- 
fairs, was scheduled to arrive 
Thursday in Johannesburg to con- 
tinue negotiations with Smith Afri- 
ca on a regional peace settlement. 
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The Congressional Office of 
Technology Assessment said Tues- 
day that “a persuasive case can be 
made” for putting some-structures 
into orbit, but it round no compel- 
ling reason for obtaining all the 
matfcriel that the National Aero- 
nautics and Space Administration 
has in mind 

“Because the nation does not 
have clearly formulated long-range 
goals and objectives for its civilian 
space activities," the study said, 
“proceeding to realize the present 
NASA space-station concept is not 


likely to result in the facility most 
U.S. in- 


appropriate for advancing < 


findings of the two-year 
study were set forth in a 234-page 
report, which said current concepts 
for a permanently maimed station 
to be put in space in the early 1990s 
had been developed by a narrow 
group of administrators, scientists 
and engineers rather than by the 
broad public. 

It said that NASA seemed to be 
planning a station that could sup- 
port more than 100 kinds of space 
activity with little attempt to define 
those activities well or determine 
which are most important 

William J. O’Donnell a NASA 
spokesman, said that both ihe pres- 
ident and congress had determined 
that a permanently manned space 
station should be tbe next major 
step in space. Bui he said he was 
not prepared lo respond to the as- 
sertion that NASA might build an 
inappropriate space station. 


Shuttle’s Crew Recovers 2d Satellite 


(Continued from Page 1) 
allowed, Mr. Allen snatched bade 
tbe wrench. 

‘That’s tbe quickest I’ve ever 
seen anybody move without getting 
hurt,” David M. Walker, another 
astronaut, said from inside the 
cockpit as- be watched tire scene 
unfold before him. 

Mr. Gardner replied: “I just hate 
to lose my tools." 

If anything, Wednesday’s exer- 
cise was easier than Monday’s. Mr. 
Allen and Mr. Gardner had the 
Westar satellite bolted down along- 
side the Palapa in less than five 
hours. 

Video' shots of the astronauts 
working in space were received 
here almost nonstop. 

One memorable shot showed 
Mr. Allen, mounted in a work sta- 


tion on the end of the shuttle’s 50- 
foot robot arm. holding onto tbe 
top of Wes tar, while Mr. Gardner 
attached a berthing collar to the 
bottom. 

Inside the ship, Anna Fisher, an- 
other crew member, moved the arm 
by remote control 

The Wes tar and Palapa, almost 
identical communications satel- 
lites, were injected in low. useless 
orbits last February when their 
booster rockets failed after they 
were launched from the shuttle 
Challenger. 

Two groups of insurance compa- 
nies have agreed to pay NASA a 
total of S5.5 milli on to retrieve the 
satellites. They intend to refurbish 
and resell them to recoup some of 
the SI 80 minion in claims they paid 
after the rockets misfired. 
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Scholars Distressed as Computers Replace 60 Million File Cards at Library of Congress 


By Ken Ringle 

Washington Past Service 

WASHINGTON — The Library of Congress, that 

elegant bastion of the book ia an age of electronic imayc 
has been infiltrated by computer people, and not everyone 
is happy about iL 

While tbc library’s scholars have been preoccupied with 
weighty philosophical Questions, critics say a subversive 
army of technicians has been quietly turnin g its inteflectu- 
al treasures mto so many electronic bytes, accessible only 
to those fluent in the glossolalia of data processing, 

“A great regret," says the historian Barbara Tuchman, 
envisioning the dehumanization of scholarly research. 

. “pwraright insanity!" protests Ferdinand Stibi, a re- 
tired ua Army historian now conducting investigations 
in genealogy. "A tremendous blunder." 

The immediate focus of their distress is the computer- 
ization of the library’s card catalog, a vast task in 
1968 and scheduled for completion, except For editing, 
before the end of the year. 

Library officials say that the operation is long overdue, 
that the card catalog has been obsolete as both a system 
and a catalog for nearly two decades. 

“But to some people, it’s an icon." sighed Bob Zich, the 
library s director of planning and development. “It’s like a 
religion. 

Launched in 1901 when the library moved into its 


green-domed bunding across from the US. Capitol, the 
card- catalog is the world’s largest. A bibliographer’s 
dream of 60 million index cards, each precisely 75 by 125 
mflfimttersmsizc. it lists every book in thelibraxy by title, 
author and subject. 

It overflows the halls and alcoves east of the mam 
reading room in the Thomas Jefferson Building and to 
generations of college students and professional research- 
ers its massive wooden cabinets, weft-thumbed cards and 
chest-high writing tables have exuded the very essence of 


Visibly embodied in its bulk axe both the enormousness 
and accessibility of human knowledge: something cm 
virtually every subject in the world, just a request slip 
away. 

So hospitable has the catalog proven over the years that 
romance often has hloomea from chance encounters 
among the card files, earning the catalog an enduring 
reputation as Washington’s choicest intellectual singles 
bar. 

It is not the threatened social loss that dismays tradi- 
tionalists in the reading room, however, but the possible 
loss of something more — a conceptual transformation of 
the library itself from a center of literature and thought 
into an immense data hank. 

“The problem with that damn computer is that it will 
only give you exactly what you ask for” said Arnold 
Compton, a retired teacher studying medieval weaponry. 


“The real joy of scholarly research is serendipity, discover- 
ing something valuable in the process of looking for 
something rise. 

“Browsing through a tray of catalog cards, you often 
have your mind tickled by a title or author that has 
nothing at aD to do with what you're looking for. That can 
get you thinking about your subject in a whole new way. 

"You can’t do that in a computer, or at least I haven’t 
figured out how. Without that quality of thought, book 
titles are just so much data." 

Library of Congress officials, while not exactly dismiss- 
ing such objections, say they are made by a recalcitrant 
minority of library patrons, roost of whom are refusing to 
deal with the library world as it must now be. 

The existing card catalog, says William J. Welsh, 
deputy librarian, has no entries after 1981 because the 
personnel and economic resources of the library are insuf- 
ficient to update it with two million new cards every year. 

Also, the Library of Congress has been delinquent in 
contributing to the National Union Catalog, a computer- 
ized listing that permits every major library tn the country 
to share their collections. 

The computerization of the card catalog is only the 
most visible aspect of a multimiliion-dollar revolution at 
the Library of Congress. 

Already 
James 


away in the basement of (he library’s 
Building is a “jukebox" of laser-etched 


optical discs cm which the equivalent of 1.5 million pages 
of print are stored for virtually instant computer retrieval, 

Mr. Welsh said tbc jukebox, pan of a three-year, S2.1- 
miUion pilot program, is the face of the bibliographical 
future, one that could shrink the library's entire collection 
of 80 million items into just one of the library’s three 

buddings. 

The librarian of Congress. Daniel J. Boorstm, has even 
named a special committee to ponder the very “Future of 
the Book. The committee's report is due next month. 

Bob Zich, the library's bespectacled director of plan- 
ning and development, speaks fondly of the day near the 
year 2000 when the library will be a single enormous 
information center “possibly under a mountain some- 
where.” to which citizens will dial long distance to read 
information they want via a video screen the size of a 
pocket calculator. 

Library officials emphasize that knowledge and infor- 
mation will not change in the new electronic order, only its 
containers. A library information officer. Craig D’Ooge, 
noted that Mr. Boorstin has been outspoken in his belief 
that technologies augment rather than replace one anoth- 
er, as radio survived to coexist with television. 

But the critics of the new technology continue to raise 
objections that range from the specific to the philosophi- 
caL 

Mr. Stibi. the retired military historian, argues that 


technology can overwhelm and make obsolete those who 
cannot adapt to iL 

“For the general library user." he says, “it complicates 
research more than making il simpler. People have to lake 
a course on working the computer just to find out what 

books the library has." 

Mr. D'Ooge acknowledges that such problems exist, 
and says the biggest is one of specific subject recall. 
Readers seeking information about blacks in the United 
States, for example, must look under both “Negroes" and 
“Afro-Americans.” Those seeking books on films must 
know to look under “moving pictures." 

Mrs. Tuchman, the historian whose lecture on the book 
five years ago inaugurated -the libnuy's “Center for the 
Book." says the ease of uang computers, not their difficul- 
ty, is what worries her. 

A single request to the library computer will yield in 
seconds a detailed bibliography of hundreds of books. 
Down that electronic road, she says, ties “an emphasis on 
knowledge and information" at odds with the traditional 
and long-valued concept of a library as a keeper of 
“literature and the primed word.” 

“People have a sense of omnipotence about comput- 
ers." Mrs. Tuchman says. “They think if you install one in 
your home, it will educate your children, balance your 
budget and settle your marital problems. They seem to be 
losing the precious understanding that any creative work 
that can be done must be done by the human mind.” 


? Crashes i„ ^ K Stockman Said to Deliver 

Gloomy Deficit Forecast 
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By David Hoffman 

Washington Past Service 

WASHINGTON — David A. 
Stockman, the director oT the U.S. 
Office of Management and Budget, 
has told President Ronald Reagan 
and the cabinet that the budget 
news for the current fiscal year is 
worse than be believed a week ago, 
administration sources said. 

The sources also reported that 
the president said be was deter- 
mined not to propose a tax increase 
or “submit a budget that would 
cause us to acquiesce in a tax in- 
crease." 

Mr. Sto ckman, whose estimate 
late last week was that the deficit 
would be in the S 1 90-billion range 
in the 1985 fiscal year, which b egan 
Ocl 1, told Mr. Reagan and the 
cabinet Tuesday that new figures 
suggest that the deficit is headed 
for $210 billion. 

Administration sources said Mr. 
Stockman also said that federal 
spending in this fiscal year w01 
reach 24 5 percent of gross national 
product, the total measure of goods 
and services. That would be a slight 
increase from last year, when it was 
23.5 percent, although down from 
1983, when the government con- 
sumed 25 percent of GNP, largely 
because of the recession. 

Mr. Reagan, attending his first 
cabinet meeting rinne hjs re-elec- 
tion Nov. 6, was described as “tak- 
en aback” by the new estimates 
from Mr. Stockman. 

But on Tuesday, Mr. Reagan re- 


portedly said, “I will not submit a 
budget with a tax increase” or a 
budget that would encourage oth- 
ers to think he might acquiesce in 
one. 

Mr. Stockman told the cabinet 
that deficit estimates that he has 
worked on in recent days show that 
the fiscal 1985 deficit, which in Au- 
gust the administration had said 
would be about S175 billion, wiD 
likely reach CIO billion, and $223. 
billion if off-budget items — most- 
ly federal credit programs — are 
included. 

Officials said (he Stockman esti- 
mate rose over the weekend in part 
because of new figures on spending 
approved by Congress just before 
adjournment, plus new figures on 
the impact of the slowing of the 
economy in the third quarter. 

One official f amiliar with Tues- 
day’s meeting said Mr. Stockman's 
mesage was that the “premise of 
the campaign,” that deficits would 
melt away with economic growth, 
“was not being validated" 

The official said there were sev- 
eral reasons, why fiscal 1985 ap- 
peared to be turning out worse than 
fiscal 1984. He said unemployment 
insurance costs have been rising, as 
have costs in Medicare, the pro- 
gram of health insurance for the 
elderly, and Medicaid, which pro- 
vides medical assis tance to the 
poor. Also, die Defense Depart- 
ment is spending money faster this 
year, and farm support costs fell in 
1984 in a drop hot expected lojx 
repeated this year. 



Contadora Bloc Is Concerned 
Over U.S. Attitude on Treaty 


Bernardo Sepulveda Amor 


By Alan Riding 

New York Times Service 

BRASILIA — The four-nation bloc known as 

the Contadora group is working to keep alive its 
two-year mediation effort in Central America 
amid growing concern over the U.S. attitude 
toward a regional peace treaty. 

In an apparent reference to the United States, 
Mexico’s foreign minis ter, Bernardo Septilveda 
Amor, criticized “maneuvers aimed at weaken- 
ing or frustrating” the group’s peace efforts. . 

Addressing the Organization of American 
States on Tuesday, Mr. Sepulveda also warned 
that proposed chang es to a draft regional peace 
treaty presented in September should not be- 
come a pretext for turning negotiations into “an 
in terminable process." 

The changes suggested last month by Hondu- 
ras, El Salvador and Costa Rica echoed con- 
cerns expressed by the Reagan administration 
about inadequate procedures to verify the grad- 
ual demQitanzation of the region. Of the other 
two nations involved, Nicaragua accepted the 
original draft treaty, while Guatemala proposed 
only minor amendments. 

Diplomats said the Contadora group of na- 
tions — Mexico, Colombia, Venezuela and Pan- 
ama — also were disturbed by a recent U.S. 
National Security Council document that said 
Washington had successfully “trumped” Mcxi- 
can-Nicaraguan moves toward a quid: signing 
of the original drafL 

The diplomats said that, in meetings Monday 
with Secretary erf State George P. Shultz, both 
Mr. Sepulveda and Colombia's foreign minister, 
Aogusto Ramirez Ocampo, had expressed con- 
cern about the implications of tne “leaked” 
document for the entire peace process. 

“I tried to establish just what is the United 
States position;" Mr. Rargjrez said. T feel dis- 
couraged by the recent rise m tensions, but I 


don't believe there is a desire to sabotage Conta- 
dora." 

In his address to the OAS General Assembly 
on Monday, Mr. Shultz reiterated the U.S. sup- 
port for a “workable” Contadora agreement He 
said later that all parties involved agreed that 
the original draft could be improved. 

Although the OAS has played no direct role 
in mediating the regional crisis, this week’s con- 
ference has been dominated by behind-the- 
scenes meetings among Contadora group na- 
tions and Central American republics. 

In their public speeches, most foreign minis- 
ters — including those of Honduras, H Salva- 
dor and Costa Rica — have strongly endorsed 
the Contadora initiative, in several cases identi- 
fying it as the last hope of avoiding a regional 
conflagration. 

But Honduras’s foreign minister, Edganio 
Paz Bamica, accused Nicaragua of initialing 
“an uncontrolled aims race” and of trying to 
undermine regional peace moves. Q Salvador’s 
foreign minister, Jorge Eduardo Tenorio, 
warned that a peace treaty should not legitimize 
“political and ideological systems" alien to Cen- 
tral America. 

Guatemala, in contrast, has seemed anxious 
to rfisiingnish its portion f rom that of Hondu- 
ras, El Salvador and Costa Rica. Its foreign 
minister, Fernando Andrade; reiterated on 
Tuesday his government’s acceptance of the 
original draft treaty and said the need to move 
quickly toward a final agreement would test 
“the will for peace” in the region. 

In private, officials from Contadora group 
nations expressed concern that some of the 
treaty amendments proposed by Honduras, El 
Salvador and Costa Rica seemed aimed at af- 
fecting tbc substance and balance of the existing 
drafL 
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We are proud that many owners, architects and builders of 
luxury liners consistently choose our expertise in a wide range of areas. 
Take P& O’s new liner, the Royal Princess, built in the Wartsila 
shipyard in Helsinki. 

For this 230-metre ship we installed a public address system, 
featuring a number of high-powered amplifiers, and a cost-effective 
lighting system, including specially designed luminaires. 

In addition, we were asked to supply a sophisticated 8 -channel 
video system. It includes all of todays latest techniques - live broad- 
cast, video cassettes, laservision, teletext and so on. 

The Dutch -designed "NoordanT- for die Holland- America 
Line - was built in the "Chantiers de FAtlantique* shipyard in Franca 
We supplied 8,000 PL* and 16,000 TLT) space and energy-saving 
lamps with special luminaires. 
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These advanced light sources are very cost- effective, last longer 
and withstand vibrations better. The public address system features 
four-channel music distribution to all cabins, sound reinforcement in 
public areas, and a crew intercom system. 

The TV and video distribution system transmits normal broad- 
casts plus programmes produced in the ship’s own studio. All cabins 
can also receive films from the ship’s cinema via the telecine unit. 

Overall safety is enhanced by closed-circuit television, enabling 
the crew to monitor all vital installations from the bridge. 

Philips expertise can also be found aboard the Nieuw 
Amsterdam, the Song of America, the Tropicale, the Finnjet and many 
others. For more information, write to the Philips organization in your 
country, or to Philips, VOA-0217/IH A 13. Eindhoven, the Netherlands. 

Philips. The sure sign of expertise world-wide. 
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A New Economic Start 


The tumult and Lhe shouting over, it is 
time- to define the aims for economic policy 
in Ronald Reagan's second term. What hap- 
pens in the United States still largely deter- 
mines what happens to the world economy, 
and the record of the first term was mixed. 

Inflation was overcome. This may have 
reflected the monetary policy of the Federal 
Reserve Board under Paul Volcker more 
than the actions of the administration. But 
since Mr. Reagan would have been blamed 
had monetary policy been wrong, it may be 
fair to give him some credit for it being right 
— even though he. and the Treasury Depart- 
ment, criticized the Fed more than once. 

Mr. Reagan also engineered a new boom, 
after a painful recession that many of his 
advisers said his policies would avoid. One 
can give some of the credit for recovery to 
the ending of inflation, and some to the 
deregulation of the economy. But much of 
the credit must go to the enormous budget 
deficit that accrued in the first term — a 
deficit that the president vowed, right at the 
start, to eliminate, but which he and some of 
his advisers subsequently defended. 

The recovery seems now to be slowing 
almost as dramatically as it accelerated. 
There could be a short revival as the result of 
the election but, from here on, sustained 
growth will probably depend on lower inter- 
est rates. High rates are beginning to consti- 
tute a drag on UjS. demand. And they are 
depressing U.S. output even more, because 
they keep the dollar too strong. Wi th so high 
an exchange rate, American producers find 
it increasingly difficult either to export or to 
compete with imports — unless they are 
shielded by protectionism. 

In anything but the very short tenn, pro- 
tectionism will boomerang. It depresses 
countries such as Brazil and Mexico to 
which the United Slates should be exporting 
massively. It breeds retaliation: Now that 


the elections are over, other countries may 
remove their velvet gloves. And it will sap 
the initiative that U.S. industry needs to 
keep up with Japan and ahead of the South 
Koreas and Taiwans of this world. 

There are Lhree immediate needs for eco- 
nomic policy in the second Reagan term. 

First, interest rates have got to come 
down, but in the right way: not because the 
private sector borrows less, but because the 
government reduces its voracious appetite 
for America’s (and the world's) savings. This 
can only come about by action in the months 
ahead to get the budget deficit down. We 
doubt if any proposals to Congress that did 
not include tax increases would be credible 
in the financial markets, which is precisely 
where credibility is neectaL 

The second need would be helped enor- 
mously if interest rates were brought down 
by these means, because then the exchange 
rate could fall relatively smoothly, without 
the outward rush of the dollar that might 
occur if the budget deficit stayed high but 
the private economy collapsed. The strain 
would be taken off America’s balance of 
payments. And Lhis would open the way for 
prompt initiatives in Washington to reverse 
the spread of protectionism in the world — a 
concern we emphasized here on Ocl 23. 

The third need is for the United Stales to 
abandon its grudgmg attitude toward aid for 
the poorer countries. A crusade for aid was 
one of the few bridges between the Eisen- 
hower and Kennedy administrations. The 
second Reagan administration would distin- 
guish itself by reviving the crusade. 

The United States is still the world's larg- 
est producer and consumer. This is the mo- 
ment when it should lead and push econom- 
ic policy in the Western world in a new and 
better direction, replacing Washington's 
pre-electora! rhetoric by action. 
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And Now for the Budget 


Inside the White House the struggle over the 
next budget is now beginning. The election is 
over and the political people at the top of the 
administration are beginning to confront the 
unpleasant reality that, whatever President 
Reagan may have thought or said during the 
campaign, economic growth alone is not going 
to make the budget deficits go away. Mr. 
Reagan's lieutenants are prepared to assume 
that growth will be fast and steady through the 
end of the decade, but even on that very 
optimistic assumption their calculations show 
that the deficits only get larger. The next 
budget, to appear around the beginning of 
February, will be the president's response to 
this unwelcome discovery, and it will set the 
administration's direction for all of the money 
questions in his second term. 

The real collision here is not between a 
Republican president and Democratic con- 
gressmen but among the various contending 
definitions of conservatism. Most of the sup- 
ply-siders continue to assert. with bitter vehe- 
mence, that fast growth will solve everything. 
It is not Tip O’Neill but the Federal Reserve 
Board, with its commitment to low inflation, 
that they identify as their principal enemy. 
More orthodox conservatives support the Fed- 
eral Reserve, to one degree or another, and 
argue that the best way to ensure economic 
growth is to get the deficit down firsL 


The first hints from the White House speak 
of huge (and unspecified) cuts in spending. But 
the Reagan administration has never been able 
to come up with spending cuts that begin to be 
big enough to balance its tax reductions and its 
increases in military spending. It is always 
possible to propose, cynically, large cuts in 
popular social programs in the knowledge that 
Congress will not pass them. Alternatively, the 
president might simply deride to stay on his 
present course and defend the deficits as less 
bad for the economy than any remedy would 
be. Ether of those choices means paralysis. 

It is highly unlikely that the United States 
will get through the next four years without a 
recession. If that recession begins with the 
budget deficit at $200 billion a year, it will end 
at a far larger figure. Meanwhile the foreign 
investors supporting America’s present pros- 
peritv would lake fright and begin pulling their 
money ouL Thai would drive the dollar’s ex- 
change rate down, and interest rates up. It is an 
ugly prospect, and a possibility that the bud- 
get-makers need to consider carefully. 

If the people at the White House can agree 
that the deficit will not simply eliminate itself, 
that is a good sign. Hie next step is to agree 
that any serious effort to get control of the 
deficit has to begin with Mr. Reagan himself, 
and with the budget now being drafted. 

— THE WASHINGTON POST 


Other Opinion 


Nicaragua: A Second Cuba? 

The question facing Ronald Reagan and 
Konstantin Chernenko is how large the Nica- 
raguan arms buildup can go before the United 
States is provoked. Obviously part of the an- 
swer lies in Washington. But ihe other pan lies 
in Moscow, not in Managua. The Kremlin may- 
be interested in nuclear arms negotiations and 
a larger diplomatic role in the Middle East, but 
these objectives would go smash if there is a 
clash in Central America. There are still op- 
portunities Tor peaceful rather than military 
solutions, but they are diminishing. 

— The Baltimore Sun. 

India: A Daunting Transition 

Indira Gandhi came to dominate Indian life 
at a time of excruciating transition and tur- 
moil. The optimism of a victorious indepen- 
dence straggle had given way to the difficulties 
of building an integrated, democratic and just 
society. Despite seriois mistakes and authori- 
tarian lapses, she kepi the country on the 
parliamentary path laid out by her father. 


Jawaharlal Nehru, and she maintained the 
commitment of her party, the Indian National 
Congress, to a progressive and equitable order. 

But she was also stubborn, imperious and 
insensitive, and no policy in her long adminis- 
tration was as misguided as the one that sought 
to suppress, sometimes by force, the deeplyfelr 
demands ol the Sikhs for autonomy in Punjab. 
She may have been right in projecting the goal 
of an integrated India where the hundreds of 
religious, linguistic, racial and ethnic commu- 
nities could live in harmony. But she was 
wrong to insist that the disparate elements of 
the subcontinent be brought under federal 
control. Those who have disappointed the peo- 
ple's hopes for autonomy in the region have 
always come to grief. General Reginald Dyer 
was censured by a British government after the 
1919 Amritsar massacre. Pakistan’s Zulfikar 
Ali Bhutto was executed after he fought to 
prevent the Bengalis from seceding. 

Another hard transition, and worse turmoil, 
is surely upon the country, and real dangers for 
world peace may be in the making. 

— The Nation (New York). 


FROM OUR NOV. 15 PAGES, 75 AND 50 YEARS AGO 


1909: U.S. Coal Mine Fire Kills 478 
CHICAGO — A coal mine disaster which, for 
loss of life, is unequaled by any similar disaster 
of recent years in this country, occurred [on 
Nov. 13] at the Spring Valley Mine at Cherry, 
Illinois, fifty miles south-west of this city. Of 
about 490 men who were working in the mine, 
478 lost their lives. Ail hope of rescuing them 
has now been given up and die mine has been 
filled in to prevent the flames from spreading. 
Ii was believed by the men who were rescued 
that the explosion, through mine-dusL was in 
the inner galleries, and that the fire was burn- 
ing behind the debris tom down by the shock, 
but it is evident that the fire is more extensive 
than they thought. There is not a family in 
Cherry that has not one or more relatives 
among the victims of the disaster. 


1934: Foreigners Held in Romania 
BUCHAREST — Romania was thrown into a 
brief state of alarm, while rumors spread that a 
military coup d'etat was taking place, when the 
police and other armed forces descended into 
ihe streets of die capital and other cities, be- 
ginning one of the greatest roundups in police 
history. The roundup continued [on Nov. 14], 
although alarm was allayed when it was 
learned that most persons being taken into 
custody were foreigners, many of them of an 
undesirable character. It was stated that 
12.000 persons have been placed under arresL 
It is understood that the raids were conducted 
to ascertain the truth of reports that thousands 
□f foreigners have entered Romania illegally, 
and that among the number were hundreds of 
former Macedonian and Croatian terrorists. 
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After the Horror, an Opportunity in India 


W ASHINGTON — In the week before In- 
dira Gandhi was assassinated I was in 
Delhi. It was my first visit after the massive army 
assault on the Golden Temple, which had so 
shocked the Sikh psyche and created a deep rift 
between the Sikhs and the central government in 
India. The press had been reporting that all was 
now well in Punjab, and the official view was that 
it was only a matter of time before the problem 
would be resolved But what I heard from rela- 
tives and dose friends living in Punjab was 
completely different from this sanguine view. 

I was told that, contrary to government state- 
ments, the assault on the Golden Temple and 
some 40 other Sikh shrines on June 5 and 6 had 
resulted in more than 700 army casualties, and 
that nearly 3,000 Sikh men, women and children, 
most of them innocents, had been IdQed 
In the weeks after the assault, some 5,000 to 
7,000 Sikhs were rounded up under a newly 
enacted Terrorist Affected Areas (Special 
Courts) Ordinance, under which persons can be 
detained for up to two years without trial (a year 
without even a charge being filed against them), 
can be tried in secret and are presumed to be 
guilty until they can prove their innocence. 

Behind the dark curtain of those shameful laws 
had disappeared the entire Sikh moderate leader- 
ship. No one knows how many people are being 
held by the army under these laws because no 
lists of casualties, missing persons or detainees 
have been issued by any authority. 

Some 30 to 40 Sikh children between the ages 
of 4 and 14 were recently released when it was 
found out that they had been detained as “dan- 
gerous terrorists" by the army since June. 

In the villages across Punjab, Sikh homes were 
broken into and searched, young Sikhs were 
regularly beaten and some were taken away nev- 
er to return. There were reports of widespread 
interrogations under torture. Instead of provid- 
ing the “healing touch,” the succeeding five 
months had further ali enate d Sikhs already trau- 
matized by the slaughter and destruction at the 


By Inderjit Singh 

The writer is an Indian citizen and 
a senior economist at ike World Bank. 

Golden Temple and other shrines in June. 1 knew 
then that the calm in Delhi was unreal and that 

something would shatter the illusion. 

When Mis. Gandhi was assassinated my worst 
fears were realized. It was a heinous act, and all 
right-minded Sikhs condemn iL The fact that one 
other Sikh a«a.«in«i had returned from a visit to 
his village in Gurdaspur, one of the districts most 
affecteaby army operations, is revealing. 

The mindless slaughter of more than 1.200 
Sikhs that has followed the assassination, appar- 
ently in "revenge" by Hindus, often in an orga- 
nized manne r while the police stood by, has left 
even the most moderate of Sikhs stunned. All 
decent Indians have been shocked and ashamed. 
It must be added that, as has been the case 
throughout our history, there were innumerable 
instances of Sikh lives being saved by Hindus. 
But now the two communities stand at the edge 
of an abyss, and it is imperative to pull back. 

The question is: Where do we go from here? 
Rajiv Gandhi has an excellent opportunity to 
break with the counterproductive policies of his 
mother. He should take several urgent steps: 

• Those who perpetrated the horror in Delhi 
and elsewhere must be brought to justice to 
reassure all Indians that the law will be impartial 
for Sikh "terrorists" and Hindu counterparts. 

• The government must release the Sikh lead- 
ership and thousands of Innocents languishing in 
detention centers, revoke the draconian Terror- 
ists Act and return us to a government that 
respects our civil liberties. 

• The government must meet those legitimate 
Punjabi demands on winch agreement has been 
reached many times before only to be sabotaged 
at the last moment by one side or the other for 
petty political gains. * 

• The government must give up the idea that 


political problems can be solved by military 
means, and eschew all advice to "teach the Sikhs 
a lesson.” The Sikh masses seem to have learned 
a different lesson. Those who advocate separa- 
tion and violence have only been strengthened. 

• Elections must be held, especially in Pun- 
jab, id allow a representative government once 
more to govern the state. 

• The government must move to restore the 

of trust in Sikhs as equal citizens, a trust 
that has been eroded by holding all Sikhs respon- 
sible for the actions of the few. 

The Sikhs must also now show courage and 
vision to heal the wounds. We should readily 
accept when legitimate demands are met by the 
new leadership, and be willing to return to the 
negotiating table. We must make common cause 
with ihe Hindus and convince them that our 
demands are not all "Sikh" demands but those 
that serve the interests of all Punjabis. 

We must prevent any “revenge" killings 
against Hindus in our midsL And we must totally 
dissociate ourselves from those who advocate the 
use of violence and terror to obtain even what we 
perceive to be our just rights. 

Violence, hatred and vengeance are totally 
contrary to our faith, and the resort to arms that 
defines our martial ethos cannot, be justified 
except as "a last resort” — and that too only in 
self-defense. Nowhere do our gurus advocate 
terror and the slaughter of innocents. 

We must begin to empathize with the terror 
that Hindus have felt during the past three years 
and act in ways to reassure them that we care for 
their well-being and safety as we do for our own. 

The Hindus in Punjab must make common 
cause with the Sikhs, especially on those de- 
mands that are clearly to the benefit of all Pun- 
jabis. Elsewhere they and the government must 
now move to reassure all Sikhs that they will 
never again be punished as a community for the 
actions of a few by the unleashing of the sort 
of pogrom that we have seen this month. 

The Washington Post. 


No, Reagan 
Really Isn’t 
A Warrior 

By William Pfaff 

L ONDON — There are those who 
i believe the world a much more 
dangerous place now that the Ameri- 
can voter has given Ronald Reagan 
another four years. This belief rests 
on (he belligerence of so much or 
what Mr. Reagan has said in the past 
about the Soviet Union, Cubans, 
Sandinisls in Nicaragua and the oth- 
ers who make up the Evil Empire. 
Even now, the Reagan government 
steps up the pressure on Nicaragua. 

These fears, nonetheless, seem to 
me exaggerated. Mr. Reagan is not a 
warlike person. His conduct in Leba- 
non last year was highly significant. 

A combative commitment to 
counter Soviet influence in the Mid-., 
die East by restoring order in Leba- 
non — to put the Gemayel govern- 
ment on its feet and block terrorism 
— was unhesitatingly abandoned the 
moment the going gat rough. At that 
moment, under Mr. Reagan, the 
tough boarded ship and sailed ouL 
On Lebanon, as on other great issues, 
Mr. Reagan states grand and irre- 
proachable sentiments, leaving oth- 
ers to fill in the practical details. 

One of these large sentiments is his 
ami -communism. Another, however, 
is his desire for peace. There is no 
reason to think the second is less 
important to him than the former. In 
Lebanon it proved more important. 

The better reason for concern 
about the consequences of his re- 
election is that he himself, and his 
appointees, have during the past four 
years too often shown a weak grasp 





Tes, sin Raise taxes and begin bombing in five minutes. Will that be aM?’ 


or facis in difficult situations. The 
adminis&ation’s veiy Targe and costly 
setback in the Middle East resulted 
from gross deficiencies in under- 
standing the forces at work in Leba- 
non ana the complexity of Syrian 
motivation and interest in that area. 

There has also been a good deal of 
ignorance displayed on arms conlroL 
The president has shown only very 
general and unsophisticated know- 
ledge. His discussion of the so-called 
Strategic Defense Initiative — the 
“star wars” program — has revealed 
only the weakest grasp of how sub- 
versive Lhis will be of the limited and 
fragile arms agreements the United 
Suites has been able to build up with 
the Soviet Union since the 19oQs. 

"What if we came up with a weap- 
on that renders those missiles obso- 
lete?" he said. “If we can come up 


with one, I think the world will be 
better off.” Indeed. Bui since (his is 
not what the scientists are in a posi- 
tion seriously to promise, there are 
many other considerations to take 
into account, with which Mr. Reagan 
seems only casually acquainted. 

Mr. Reagan is unquestionably rep- 
resentative. in this confusion, of a 
deeply confused American outlook 
on the world situation. This was a 
reason for his re-election. 

On ihe one hand there is fear of the 
Soviet Union and a real anxiety that 
the radicalism so widespread in the 
Third World is not only sustained but 
controlled by the Soviet Union. So 
prominent a figure as Eugene Ros- 
tow. once adviser to Democratic ad- 
ministrations, wrote recently about 
the supposed Soviet drive "to gain 
control of the Eurasian landmass, Ai- 


The Right Man lor a Novel Consensus 


N EW YORK — The people gov- 
ern. As President Reagan said 
in his Nov. 6 victory speech, “Here in 
America the people are in charge.” 

The people seemed to know what 
they were doing on Nov. 6. They split 
their tickets — re-electing Mr. Rea- 
gan but electing a Congress almost 
certain to check Reaganism. 

That happened not because Ron- 
ald Reagan is such a great guy that 
even voters who disagree with him 
can't resist voting for him. (He was 
just as personable when his populari- 
ty ratings plummeted doling the 
1981-82 recession.) He was being re- 
warded for a task accomplished, at 
the same time as he was being cau- 
tioned not to go further than the 
people, not to go beyond the limits 
of national consensus. 

A new American consensus 
seemed to emerge during this cam- 
paign and election. Mr. Reagan and 
his Democratic challenger, Walter 
i doily track- 
inion, often 
they had stolen each 
other's old speeches. 

They came together rhetorically 
around the consensus on the size ana 
function of government at home and 
the stance of the United States 
abroad. The new consensus seemed 
to be pointing away from both the 
Reaganism of the early 1980s and lhe 
updated New Deal liberalism repre- 
sented by Mr. Mondale at the begin- 
ning of the campaign. 

At home, according to the candi- 
dates' polls. Americans were saying 
that the welfare state created during 
the New Deal was permanent, but 
that it should be contained at current 
levels. The New Deal was over — not 
because it failed but because it suc- 
ceeded and has been accepted as the 
baseline of a welfare state. 

In foreign affairs, the same public 
indicated that Americans are largely 
united behind both strong detense 
and an intense desire for progress on 
arms control — a desire that the pres- 
ident echoed in his victory speech. 

Finally, all that government, peo- 
ple seemed to agree, should cost no 
more than about 25 percent of the 
gross national product There are di- 
visions. obviously, especially over 
small wars (Nicaragua, for example; 
and big weapons in space. 

So while Mr. Mondule. listening to 


By Richard Reeves 

the people, repeatedly pledged his 
commitment to "strong defense" and 
promised "no new spending pro- 
grams,” the president suddenly be- 
came the vocal guardian of Social 
Security benefits and declared that 
arms control was the real ultimate 
goal and dream of his public career. 

That does not mean that Mr. Rea- 
gan will be a liberal Democrat in his 
second term. Among other thing s, 
people were saying that they would 
not accept liberal Democratic gov- 
erning right now. But the president 
wiD have to operate within the limits 
of the new consensus, and that means 
presenting social programs. 

The president seems to know that 
already, and so do his people. Budget 
Director David Stockman said dur- 
ing the campaig n that the administra- 
tion had already gone as far as it 
“should” in cutting social programs. 


The White House chief of staff, 
James Baker, spent election night* 
talking about arms control as the first 
priority of the second Reagan term. 

There are, of course, big political 
struggles coming after the Reagan 
avalanche, but the proportion of 
gross national product going to the 
federal government has probably sta- 
bilized for a time. The big fights in 
Washington in the late 1980s will be 
over adjustments in the ratio between 
social and military spending (debates 
on “star wars” space weapons will be 
economic rather than military) and 
over methods of future taxation. 
What can we afford? Who pays? 

America seemed to decide what iL 
was in 1984: a rich welfare stale will- 
ing to take on enormous internation- 
al obligations. The election may sig- 
nal the end of two eras — the old 
Liberal era created by Franklin Roo- 
sevelt and the old conservative era 
articulated by Ronald Reagan. 

Universal Press Syndicate. 


rica and even the Caribbean through 
the use of conventional forces, terror- 
ism and subversion." That is a pretty 
frightening prospect, if true. Whether 
true or not, it is how a great many 
Americans now interpret the conduct 
of the Soviet Union. 

On the other hand, people fear 
war. Americans’ expressed fear of nu- 
clear war has increased "massively” 
in the last two decades, according to a 
recent study by the Public Agenda 
Foundation. Any taste there was for 
land war against guerrillas in tropical 
lands was ended by the experience of 
Vietnam. Grenada was approved be- 
cause it was quick and nothing went 
wrong — although it is hard to see 
how anything could have gone seri- 
ously wrong in such an operation. 

The president's actions in last 
year’s Lebanese events, and the pub- 
lic's response, would seem the more 
useful guide to the future of Reagan 
administration policy. Standing tall 
was extremely popular. Getting out 
was more popular. The contradiction 
between the two was commented 
upon only by a few malcontents. 

This has been the Reagan magic in 
foreign policy. He is a reconciler of 
the irreconcilable. F. Scon Fitzgerald 
made the celebrated comment that 
“the ability to hold two opposed 
ideas in the min d at the same time, 
and still retain the ability to func- 
tion,” is "the test of a first-rate 
mind.” However that may be, it is a 
quality of Mr. Reagan's mind. The 
public is glad to be spared the need to 
confront its own contradictions. 

International Herald Tribune. 

AU rights reserved. 
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be responsible for the return of 
unsolicited manuscripts. 


LETTERS TO THE EDITOR 


The Majority’s Sovereign 

In his Oct 29 opinion column 
(“Those Things Which Make a People 
Self-Respecting") James Reston stat- 
ed that “the majority is sovereign, but 
not always righL” That raises the 
question of who decides when the 
majority is right Mr. Reston? 

ROBERTO ANTONELLL 
Antwerp, Belgium. 

1 want to thank you for running 
Richard W. Rahn's excellent opinion 
column. "A Rare Chance to Atm for 
Unfettered U.S. Growth" (Nov. 8), 
which describes the prospects for 
U.S. growth that lie ahead, provided 
the Reagan administration continues 
to buUdon its policies of increased 
incentives, lower taxes and reduced 
regulation of industry. 

It was refreshing to see sound and 
constructive ideas expressed on your 
editorial page. Mr. Rahn’s column 
was infinitely more to the point than 
two other columns which appeared 
on the same day — Hobart Rowen's 
case for a tax increase (an idea that 
just last, 60*40) and James Resum’s 
speculation on how Mr. Reagan 


might reshuffle his cabinet to accom- 
plish Walter Mondale's objectives. 

M.W. WILDER. 

Qermont-Ferrand, France. 

Americans should adopt Den- 
mark’s system, which separates the 
role of leading public personality (the 
queen) from that of political leader 
(the prime minister). Why not ac- 
knowledge Ronald and Nancy Rea- 
gan's abilities and preferred life-style 
by making them monarchs whose 
principal duties would be to entertain 
important guests, provide photo op- 
portunities for the media and make 
personal appearances on b ehalf of 
America at symbolically significant 
events? This would leave the serious 
business of government to a prime 
minister chosen for his or her ability 
to thrash out complex issues. 

KATHRYN DUKE. 

Hqjbjerg, Denmark. 

As we now know from the over- 
whelming victory of the incumbent 
president, age is not an issue in presi- 
dential elecuons. It should therefore 
not be a hindrance to my son Ntckv 
that he will be aged only 9 in 198$. 
His world view is os sophisticated as 


Ronald Reagan’s; be is decidedly in 
favor of more weapons to kill the bad 
guys; he favors the strong over the 
weak; he is every bit as adorable as 
Mr. Reagan. In a u-ord, he has that 
winning combination of charisma 
and childlike simplicity that Ameri- 
cans cannot seem to resist 

DO RLE BRODIE. 

Zurich. 

West Germans on NATO 

Regarding the opinion column “ The 
March to German Consensus" (Oct. 
13) by William Stivers: 

1 was surprised to read that the 
members of Chancellor Kohl's gov- 
ernment have “abandoned the rheto- 
ric" of commitment to NATO, and 
that “one scarcely hears about 
NATO today." As an American 
working at the Bundestag, I am 
struck by the frequency with which 
the representatives of the coalition 
parties refer to the Federal Repub- 
lic's firm commitment to the alliance. 
Whether these professions of loyalty 
lo-tbe principles of Atlantic partner- 
ship and NATO accurately reflect 
public opinion is another matter, but 


Portuguese 
Believe In 
Community 

By Ken Pottinger 

L ISBON — Portuguese democracy 
i will be verging on adolescence 
on Jan. I, 1986, when, if an goes 
according to the latest plan, the couq. 
try finally makes it into the tO-nation 
European Community. Joining the 
Brussels-based dub bias been a cor- 
nerstone of Portuguese foreign policy 
ever since Socialist Prime Minist er 
Mario Soares presented Lisboa's 
membership application back in 1977 
as a means or underwriting the future 
of the newly restored democracy. 

Today, with the democratic system 
reasonably firmly rooted, Lisbon 
seeks other things from the Commu- 
nity. As Mr. Soares told a group of 
international businessmen at an In- 
ternational Herald Tribune-spon- 
sored investment seminar in Lisbon 
last week, "The shock of entry wiD be 
an indispensable stimulus and chal- 
lenge to economic development." 

What the prime minister meant 
was that modernizing Western Eu- 
rope's poorest and most backward 
economy will involve major EC input 
in cash and technical assistance. 

Whether the battered Europe of 
Francois Mitterrand and Margaret 
Thatcher will have such resources 
available has been the focus of acri- 
monious internal debate for many 
months now. But politicians here say 
that joining the Community will be 
worthwhile only if it tranrforms Por- 
tugal much as it did Ireland. As Mr. 
Soares stressed, membership means a 
historic and probably unique oppor- 
tunity to modernize the country. 

It is a formidable and chaUengjng 
task. Ten years ago Portugal had the 
lowest social and economic standards 
in Western Europe, the fruit of a 
retrogressive 48-year-kmg dictator- 
ship. Progress since the April 1974 
military putsch, although recogniz- 
able. has been slow. 

With the country now in its worst 
recession in a decade, it was pertinent 
to trace some antecedents, and Mr. 
Soares could rightly point to laudable 
national achievements. He reminded 
his audience, for instance, of how 
narrowly Portugal escaped the threat 
of a takeover by Moscow-line Com- 
munists just nine years ago. 

At that time, Marxist infiltration 
of the armed forces, the government, 
the trade unions and the media had 
led Henry Kissinger to write off this 
NATO ally as lost to communism. 
Mass mobilization led by the Social- 
ists and other forces averted that fate, 
but much energy has subsequently 
been diverted to undoing many of the 
excesses of that period. 

Today, despite a heavy dose of 
austerity imposed a year ago by the 
IMF. Portugal is pointed down the 
road to recovery. The current reces- 
sion, according to Mr. Soares, has 
been indispensable for treating severe 
monetary ills. One of these is the 
external debL which reached an all- 
time high in 1982 of S3 J* billion. It is 
expected to drop to 5800 million this 
year — a remarkable turnaround. 

The financial miracles, however, 
have not been without their social 
costs. Unemployment now affects 
more than half a million in the 4.5- 
million labor force, while more than 
100,000 of those with jobs have wages 
in arrears, some for as long as 18 
months. Private-sector bankruptcies 
are spreading. There are signs of 
alarm for the health of the state- 
owned banking network itself. 

Politically, the 18-month-old gov- 
ernment coalition of Socialists and 
Social Democrats, while outwardly 
stable, faces a growing number of 
problems. A major difficulty is the 
choice of a candidate for the 1985 



many 

Mr. Soares. The Social Democrats 
are split, and pressure is growing for 
the two parties to field separate can- 
didates. That would weaken the co- 
alition and start warning Lights flash- 
ing about the government's survival. 

Another issue, and one seen as vi- 
tal for a lasting economic recovery, is 
how to get government out of busi- 
ness. The weight of the oul-of-control 
public sector is unbalancing the eco- 
nomy; servicing the sector’s accumu- 
lated internal and external debt al- 
most cripples the Treasury. The 
Social Democrats want a thorough 
spring cleaning — which would add 
to unemployment and send shock 
waves through the economy. 

Despite the difficulties, business- 
men in Portugal are still smiling. On 
the whole they see the investment 
climate as cautiously optimistic. 
They would like less tax and bureau- 
cracy and more flexible labor policies 
— but then, who ever heard of a 
totally satisfied businessman? 

International Herald Tribune. 


Mr. Slivers’s statement that “the alli- 
ance has lost relevance" does not 
square with the sentiments being ex- 
pressed on the floor of the Bundestag. 

BENNETT KAUFMAN. 

Boon. 

Just Because It’s Right 

Congratulations on your editorial 
“More Help for the Hungry" f Nov. 7) 
reminding us that there are occasions 
when a government should do some- 
thing just because it is morally right. 

JAMES SWETNAM. 

Rome. 


Common Denominating 


Amy Wharf (Letters, Nov. 5) attrib- 
uted to George Bernard Shaw the 
comment that Englishmen and 
Americans have all m common ex- 
cept language. She was quoting Oscar 
wilde. Shaw wrote that the English 
and the Americans are "divided by a 
common Language." As an American 
studying in Cambridge, I can assure 
that both men were right. 

MARC A- FE1GEN. 

Cambridge. England. 
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UnMd p rm j^fBOomi 

JAKARTA BLAZE — Fire engulfed the Sariaah store in Jakarta on Wednesday, 
destroying Indonesia’s oldest anJ largest department store. Two people were hospital- 
ized for burns and smoke inhalation in the latest of a series of major fires in the city. 

Chinese Ministry Defends Executions 
In Large-Scale Crackdown on Crime 


Return 

BEUING —The Chinese Public 
Security Ministry held an unprece- 
dented press conference Wednes- 
day to discuss a crackdown on 
crime in which hundreds of people 
have been executed in the past year. 

“In a country like ours with one 
billion people," said Wang Jin- 
grong, a ministry spokesman, “it is 
good to have some people executed 
so as to educate the others." 

Mr. Wang declined to specify the 
number of people who have been 
arrested or executed. But the Lon- 
don-based human rights group 
Amnesty International nas estimat- 
ed that at least 5,000 people have 
died in the crackdown. 

The anti-crime campaign was 
.launched in August last year. Mr. 
Wang said that 70,000 offenders 


Recent legislation has extended 
the death penalty to a range of 
crimes including rape, embezzle- 
ment, smuggling, drug dealing and 
taking bribes. 

The death notices show that 
many offenders are young, unem- 
ployed people Some have been 
found guilty of murder but others 
have been executed for sex or por- 
nography offenses or robbery with 
violence. 

A senior Chinese judge said in 
April that the anti-crime campaign 


was necessary because criminal ac- 
tivity had swollen to such a level 
that it was seriously threatening the 
state. 

Mr. Wang blamed the increase 
on the continuing influences of the 
Cultural Revolution and on nega- 
tive effects of China's recent open- 
ing to the outride world. He said 
the number of rapes, murders and 
the general level of violence had 
reached such a level that the Chi- 
nese people had demanded coun- 
termeasures. 


Japan Disputes U.S. View on Whaling 


were handed over to the police by 
local residents in the first 12 
months while 120,000 other law- 
breakers surrendered voluntarily. . 

Mr. Wang said that China's po- 
licy of denting with crime by hand- 
ing out harsh punishment had 
helped cut the crime rate from eight 
to five offenses per 10,000 people. 
This means a fall in the number of 
crimes reported from 800,000 to 
500,000 a year. 


The Associated Press 

TOKYO — Japanese government officials disputed Wednesday the 
UjS. Commence Deportment's announcement that Japan had agreed to 
end commercial w haling by 1988. 

In talks with the .United Stales that ended Tuesday in Washington, a 
delegation from Japan’s Fisheries Agency agreed to end hunting of sperm 
whales by 1988, acconfing to the Japanese officials. Malcolm Baldridge, 
the U.S. Commence Secretaiy, said the agreement “sets specific teems and 
dates by which the Japanese will end their commercial whaling activi- 
ties-" 

Hiroya Sano, director general of the Fisheries Agency, said the Japa- 
nese delegation to the Washington talks was assigned to deal only with 
sperm whales and "did not hold discussions” on overall commercial 
whaling, which includes such other species as minke whales. 

The International Whaling Commission voted in June to ban sperm- 
whale hunting in the 1985 season, which begins in October. 


India Is Expected to Continue Buying Soviet Arms 


By William B rani gin 

Washington Post Service 

NEW DELHI —Despite indica- 
tions by Prime Minister Rajiv Gan- 
dhi that he favors improving rela- 
tions with the United States, India 
is expected to continue major aims 
purchases from the Soviet Union, 
according to Indian and Western 
defense analysts. 

The assassination Oct 31 of In- 
dira Gandhi, Mr. Gandhi's mother 
and predecessor, cut short a visit to 
Moscow by the Indian defense 
minister, S.B. Chavan, that was to 
have settled details of India’s pur- 
chase of 40 MiG-29 fighter planes 
iniMiriiyi to counter the acquisition 
by Pakistan of F-I6s from the 
United States. 

The MiG-29 deal with India 
marks the Soviet Union’s fust sale 
of the plane to a foreign country. 

Mr. Chavan may return to Mos- 
cow before the end of the year, 
although no date has been set, ac- 
cording to an Indian Defense Min- 
istry official and a Soviet spokes- 
man. Both said they foresaw no 
changes in the aims relationship, 
under which the Soviet Union is 
India’s main supplier. 

According to a Soviet spokes- 
man, Prime Minister Nikolai A. 
Tikhonov met with Mr. Gandhi ini- 
tially about a half hour after arriv- 
ing for his mother's funeral and the 
two “agreed to continue the preseal 
level of relations." 

“As far as the Soviet Union is 
concerned,” the spokesman said, “I 
don’t think we nave to be afraid 
about the future of our relations." 

The Russians apparently have 
long perceived Mr. Gandhi as an 
heir apparent and last year accord- 
ed him a warm and high-level wel- 
come dining a vial to Moscow with 
his family. 

“The Soviets treated him royal- 
ly," a Western diplomat said. 

The sale of the MiG-29 to India 
before it has been offered to Mos- 
cow's Warsaw Pact allies, or even 
fully deployed in the Soviet Union, 
is seen as a measure of the impor- 
tance Moscow attaches to its relar 
dons with India, the second most 
populous country and a leading 
force in the Nonaligncd Move- 
ment. 

A few of the twin-engined MiGs, 
one of the newest planes in the 
Soviet inventory and one touted ty 
Moscow as a match for the F-I6, 
are scheduled to be delivered next 
month, with the balk to be shipped 
in 1985, Indian defense specialists 
said. Eventually, .India wants to 
produce the aircraft locally, but a 
Bail agreement on this has yet to 
be negotiated, the sources said. 

The deal was negotiated this year 
by the government of Indira Gan- 
dhi After her assassination, Mr. 
Gandhi assumed the posts of prime 
minis ter and president of the gov- 
erning Congress (I) Party. 

“This is the first time we’re 


aware of that a fust-tine Soviet 
fighter is bring exported to any 
Third World country prior to the 
modernization of the Soviets’ own 
squadrons and those of the Warsaw 
Pact allies," a Western defense spe- 
cialist said. 

About 80 percent of Indian mili- 
tary equipment is of Soviet origin 
or design, »pH India’s miliiary de- 
pendence on Moscow has been the 
subject of domestic debate and has 
spawned 'some efforts to diversify 
theconntry’s arms suppliers. While 
Mr. G andhi is not known to have . 
been involved in the debate, he can 
be expected to continue the trend 
toward dtversific&lion, Indian and 
Western defense specialists said. 

But these specialists discount the 
idea that because the 40-year-old 
former airline pOot reputedly is 
more pro-Western than his mother 
was. be would initiate bold new 
departures in Indian policies. 

“I see a greater amount of conti- 
nuity rather than change,” said K. 
Subrimanian. the director of In- 
dia's Institute for Strategic Studies 
and Defense Analysis. “That's a 
certain inevitability about it, given 
the international situation.” 

A Western defease analyst said 
that Mr. Gandhi “is very much a 
captive of the system at this point" 
and could not ignore India's al- 
ready huge investment in Soviet 
military equipment. 

“It would be economic folly in 
the near term to make a radical 
departure.” be said. 

While Moscow apparently re- 
mains confident of its close ties 
with India, the Indian press has 
noted some signs of Soviet concern 
about the military diversification 1 
efforts. In the last five years, India I 
has signed deals to purchase 120 
Anglo-French Jaguar strike air- 
craft, 40 French Mirage fighter- 
bombers, a dozen British Harrier . 
jump jets, four West German sub- : 
marines and 14 British Sea King i 
helicopters. 

In the past, however, the Rus- 1 
sians have often come up with bet- 
ter offers once discussions on arms 

Postal Service Rejects 
White House Choice 

The Associated Press 

WASHINGTON — The U.S. 
.Postal Service Board of Governors 
has chosen Paul N. Carlin, S3, a top 
Postal Service regional official as 
the next postmaster general the 
independent agency’s board chair- 
man announced Tuesday. 

Mr. Gartm, who is scheduled to 
take office Jan. 1, edged out the 
man pushed by the White House 
for the job, Edward J. Rollins, who 
had headed President Ronald Rea- 
gan's re-election campaign. Mr. 
Carlin will succeed William F. 
Bdger, who has held the job since 
March 1978. 


deals were under way with Western 
suppliers, raising some speculation 
about whether the Indian interest 
in Weston arms was a negotiating 
ploy, the medalists sad. 

The United States has remained 
out of the market because of UJS. 
concerns about transfening tech- 
nology that might end up in Sonnet 


Now, according to Western 
sources, a series of measures to 
overcome the U.S. concerns is un- 
der consideration in Washington. 


■ Sikh Leaders Tinned Back 

Three Sikh political and religious 
leaden were forced to return to the 
state of Punjab after police stopped 
them from visiting New Delhi refu- 
gee camps sheltering Sikh riot vic- 
tims, The Associated Press quoted 
Indian news reports as saying. 

United News of India said police 
feared that the Sikh presence in 
New Delhi might enflame tensions 
in ihe Indian capital 

Separately, the authorities dis- 


closed Wednesday that a Sikh po- 
lice commando was arrested on the 
day Mis. Gandhi was killed cut 
charges of conspiring in the assassi- 
nation. 

Jagtar Singh's detention since 
Ocl 31 became known when a 
magistrate, O.P. Gognc rejected 
his request for bail Jagtar Singh’s 
lawyer said his client was not on 
duty at Mis. Gandhi's house when 
the killing occurred and that be had 
been arrested on false charges be- 
cause be was a Sikh. 
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Lions emblazes 
dozens and dozens 
of Western Europe’s most noble cm* of 


IS the suitable area. Moreover tne raeui* 

decision is simple. 


The leading medium in Flanders is 
ribe De Standaard newspaper group, with 
nearly one millioo readers, almost all of 
them ABC 1 dass (CM* 84). _ 

Rimi> /fwnnwffrial television is not 
available, you have to rely even more on 
the De Standaard group if you want to 
obtain high penetration in the marketplace. 
W!e are not only the strongest, but also 
the fastest growing newspapergroup in 
Flanders + 84,900 new readers over two 
years (GM* 84). 

This 10% growth is related with our 
philosophy of constantly improving our 
producr and in this way attracting new ' 
readers- And new advertisers. 
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FOREIGN EXCHANGE MANAGEMENT IN A CAPITAL GOODS 
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J. Loughfin Caflahan, Exerxrtrve Director, 5.G. Warburg & Co., Lkl 

^ OOI*n^8ICE REGISTRATION FORM ' 

I Please enrol the follcAving partidpani(s} for the Foreign I 

■ Exchange conference Nw. 26/27. I 

1 □ Check enclosed □ Please invoke. ^ 

^ Surname 

I first Name , , ■ 

| Position ■ 1 

I' Surname 1 

J' first Name | 

| Position . | 

■ Company ; I 

Address - •' - 

* Gty/Courtry ■ 

i. Tel epho ne Telex ® 


| Company activity 


15-11-** 


Lawrence B. Krause, Senior Feflow, The Brookings Institution, 
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Parliament, former Minister of Economics, West Germany; 

Peter Rees, Chief Secretary to the Treasuy, United Kingdom. 

To ensure your Company is represented at this timely 
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In Soviet Union, Jews Battle Despair as They Await Exit Visas 
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By Serh Mydans 

New York Tima Senior 

MOSCOW — After four years of waiting, the scien- 
tist had despaired of emigration to Israel when the 
passport authorities called him in for a talk, something 


they had never done before. 
The 


scientist, identified by a friend only by his 
initial. ZL, was offered a deal: withdraw his application 
for an exit visa and they would see what they could do 
about getting him back the scientific work be had lost 
when be asked to emigrate. 

Z. said yes, and in his case the authorities kept their 
word. According to his friend, he now heads an office 
at a cultural institution. 

The friend, whose initial is K_ said be received a 
similar offer a year ago but turned it down. He said 
that allhough he had been waiting six years, be still 
hoped for an exit permit He said he had heard too 
many stories of those who withdrew their applications 
only to remain without jobs and without hope of 
leaving the country. 

Jewish emigration from the Soviet Union is at its 
lowest point since the be ginning of detente in the early 
1970s. and the Soviet authorities seem to be doing 
what they can to discourage any hopes that may 
remain. 

Soviet Jews are reacting in various ways, from 


acquiescence to stubborn bope.'Some are abandoning 
activism for religious orthodoxy: Some are becoming 
more conscious than ever of their heritage, attending 
clandestine Hebrew language classes. Others circulate 
petitions, working on a new basis for the emigration 
struggle. 

In the words of Aleksandr Lerner, a scientist who 
has been waiting more than a decade for permission to 
leave: “We have no choice but to hope. We hope for 
the best, but things get worse bit by bit," 

In addition to offering a few Jews their jobs back, 
the authorities have moved in other ways to end what 
was Tor them the bothersome and embarrassing era of 
Jewish emigration. 

In the last two years they have changed the already 
complex process for requesting an exit visa by institut- 
ing complicated new procedures that involve renewing 
applications every six months. Each request, and each 
renewal, requires a new invitation from those who are 
asking the Soviet citizen to join them abroad. 

The authorities now insist that these invitations, 
once delivered routinely by mail or by hand through 
acquaintances, come through official Soviet mails . But 
Jews now report that those invitations, when mailed, 
are almost routinely intercepted. 

The authorities have also cracked down on the 
organized emigration movement that thrived in the 


1 970s, arresting some of its leading figures, and dealing 

harshly with others. 

Activists report that the authorities have taken steps 
recently to damp down on those who attempt to 
propagate Jewish culture and the Hebrew, language. In 
the past three months, they say, four Hebrew te acher s, 
two in Moscow and two in Odessa, have been arrested 


or groups tor which exceptions have 
iuontoJews. 


Communist Party 
told him: “The 
door is dosed 


ics and possesion of a firearm. 

When officials from a region* 
committee had tbeir talk with K., 
days of Jewish emigration are over, 
and will never open again." 

Whether or notit will open again remains a subject 
of debate, and many who still hope for it are counting 
on better Soviet-American relations. 

“It is a purely pragmatic thing,” said one Jew. 
“They will allow emigration when it is in their 
interest." 

After about 260,000 departures since 1970, 
at 51,000 departures in 1979, the numbers 
sharply. An average erf only 80 Jews a month have left 
the Soviet Union this year, according to Western 
Jewish groups. The projected total for 1984 is less than 
1 . 000 . 

Emigration for all Soviet citizens has traditionally 
been restricted. Ethnic Germans and Armenians are 


the other two 
been made, in d> 

The pattern of exit visas issued to Jews through the 
1970s led some in the emigration movement to con- 
clude that the emigration was a barometer of Soviet- 
American relations, depending on the status of amu 
talks, the grain trade, or such events as the Soviet move 
into Af ghanis tan or the American boycott of the 
Olympic Gan»s in Moscow in 19%). 

Others offer different explanations for the rise and 
fall in the number of visas issued. 

Soviet officials, however, have contended that those 
applying for exit visas receive them, with tire exception 
of a few applicants who bad access to state secrets and 
were turned down because of the security risk. 

Now, Soviet officials insist that Jews simply no 
larger wish to leave the country. “Almost all the 
famili es who would like to leave for the West have 
already left," the Kremlin's chief spokesman, Leonid 
M. Zamyatin, said this summer. 

But Western Jewish groups, and many Jews still 
waiting in Moscow, strongly disagree. According to 
figures compiled in the West, about 300,000 Jews had 
relatives to send invitations when emigration 
was reduced after 1 979. These figures show that before 
the new rules went into effect, 10,000 to 20,000 Jews 
who had completed tbeir applications had been turned 
down. 


Reputed Mafia Leader 
To Be Extradited to U.S. 


By Edward Schumacher 

ton- York Tima Service 

MADRID — A man described 
by American officials as one of the 
most-wanted drug traffickers in the 
United States will be extradited by 
Spain and sent to New York within 
the next several days, according to 
Spanish and American authorities. 

The man. Gaetano Ba dal amend, 
who was arrested in Madrid in 
April, told Spain's highest court 
last week that he would not appeal 
the extradition order, ending 
months of legal raaneuverings. 

The government of Prime Minis- 
ter Felipe Gonzalez notified the 
U.S. Embassy here Monday Lhat 
the reputed Sicilian Mafia leader 
could dc extradited. 

Working quickly under tight se- 
curity for fear that rival Sicilian 
factions may try to assassinate Mr. 
Badalamenti. the Spanish and 
American police and Interpol are 
arranging his transfer to the United 
States. 

Mr. Badalamenti has been in- 
dicted in U.S. district court in 
Manhattan on charges of heading a 
Sicilian ring that has smuggled 
S1.65 billion worth of heroic into 
the United States since 1979. The 
case is known as the “pizza connec- 
tion" because the heroin was re- 
ported to have been distributed 
through pizza restaurants across 
ihccounily. 

"We got the big fish this time." 
said one U.S. police official after 
months of concern that the Spanish 


judicial system might not let Mr. 
Badalamenti go. 

The only condition, the interna- 
tional pouce said, was that the 
Americans had to agree that the 61- 
year-old Mr. Badalamenti, if con- 
victed, would not be sentenced to 
more than 30 years in prison, the 
maximum sentence under Spanish 
law. 

Pietro Alfano, 51, a nephew of 
Mr. Badalamenti. also was arrested 
in Madrid in April and is to be 
extradited with his unde, the au- 
thorities said. Mr. Alfano has been 
charged with coordinating the her- 
oin distribution through a pizza 
restaurant in Oregon, Illinois. - 

A bearing on the extradition of a 
third arrested suspect, Mr. Badala- 
menli’s son. Vito, 27, will be bdd 
by Spain's high court, the Audien- 
da NacioaaL on Nov. 21. 

The fear that Mr. Badalamenti 
might be assassinated is based on 
the existence of a gang war in Sicily 
that has claimed several hundred 
lives since 1981. Mr. Badalamend 
was reported by the Italian authori- 
ties to have born evicted from the 
councils of the Sicilian Cosa Nostra ‘ 
in the late 1970s, prompting much 
of the fighting. 

The rival factions were said by 
Spanish offidals to fear that Mrs 
Badalamenti would talk to U.S. in- 
vestigators, a fear grounded partly 
in the parallel case of a Mafia ally 
of Me. Badalamenti, Tomasso Bus- 
cetia, who has turned informer in 
Italy. 



GRAND DUCAL VISIT — President Ronald Reagan 
welcomed Grand Duke Jean of Luxembourg at a cere- 
mony at the White House that included a 21-gun salute. 


U.S. and Soviet Cite Successes 
In Environmental Protection 


Reuters 

VERSAILLES, France — The 
most comprehensive attempt by 
Western, Co mmunis t and Third 
World countries to coordinate ef- 
forts to protect the environment 
started Wednesday with the United 
States and the Sonet Union claim- 
ing successes in fighting pollution. 

About 500 industrialists, govern- 
ment officials and other represenr 
ta lives attended the opening here 
of a three-day world industry con- 
ference on management of the en- 
vironment 

The meeting, at which environ- 
mental disasters caused by acid 
rain, toxic waste and other hazar ds 
are to be discussed, is sponsored by 
the United Nations Environment 


Program and the International 
Chamber of Commerce. 

William D. Ruckdshaus, admin- 
istrator erf the U.S. Environmental 
Protection Agency, listed U.S. suc- 
cesses in cutting emissions of sul- 
phur oxide and carbon monoxide. 

The Soviet delegate, VA Ani- 
keev, environment head of the 
State Committee for P lanning told 
delegates the Soviet Union had 
made significant progress in pollu- 
tion control. 

Mr. Ruckdshaus said that 
en reasonable, sensible, 
goals, we can make reasonable pro- 
gress," but that targets had to be 
realistic. 
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SCIENCE 


— • 

New Computer System Helps Doctors Diagnose Ailments, Prescribe Medicine 
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By Larry Tliompson 

ItWiin^riHi / l «n ,7nr#r 

T HE 57-year-old man entered 
the emergency room at 1 A.M. 
with a massive heart attack. By 
dawn he was resting comfortably in 
(he intensive care unit while his 
sleepy physician sat in the nurses' 
station typing orders Tor his medi- 
cation into the computer terminal: 
diuretics to remove fluid from the 
body, nitroglycerin to widen the 
cofonory arteries and digitalis to 
strengthen the battered bean's con- 
tractions. 

But before the donor could fin- 
ish punching in his orders, a warn- 
ing flashed onto the computer 
screen: “Alert.*’ it read. “Tests 
show low- potassium levels in the 


patient's blood. Advise potassium 
supplements to prevent digitalis's 
toxicity, which could be fatal." 

“That's right" the doctor sighed, 
as he added potassium' to the lisL 
His weary mind hadn't considered 
the blood potassium levels. But the 
computer did. 

This kind of interaction will be* 
come more common as computers 
like HELP — for Health Evalua- 
tion through Logical Processing — 
join the technological revolution in 
medicine. The first medical “smart 
computer" to leave the artificial 
intelligence lab. HELP is now dis- 
pensing advice — or will be soon — 
to doctors in community hospitals 
in New York. Utah and North Car- 
olina. Control Data Corp. of Min- 


neapolis. which began marketing 
HELP last January, expects to in- 
stall 25 more HELP systems next 
year. 

These systems were built to aid, 
not replace, doctors, says Dr. Jack 
Myers, former chairman of medi- 
cine at the University of Pittsburgh 
and co-creator of the computer sys- 
tem. which is designed to help diag- 
nose about 800 diseases. They are 
increasingly needed because, be 
says, “in any broad field, like inter- 
na] medicine or pediatrics, the clin- 
ical knowledge base is now so vast 
that no single human brain can 
encompass (it] and it is going to get 
increasingly worse in the future. 
We have got to have some way to 
store, retrieve and manipulate this 


great mass of medical informa- 
tion.*' 

in a sense, HELP acts as a flexi- 
ble checklist for doctors. The com- 
puter is programmed to react to the 
changing condition of the patient 
as the disease progresses or as new 
laboratory tests or information be- 
come available. 

Here’s bow HELP works: The 
computer automatically collects in- 
formation about the patient from a 
medical record entered into the 
computer system. This record in- 
cludes the patient's history and 
physical exam, the donor's and 
nurse’s notes and data about the 
patient from monitoring equip- 
ment such as an electrocardiogram, 
and from laboratory test machines 


such as automatic blood analyzers 
or X-rays. 

HELP doesn't wait for the doc- 
tor to ask a question, said the sys- 
tem’s main author, Dr. Homer R. 
Warner of the University of Utah 
School of Medicine in Salt Lake 
City. As information comes in, 
HELP analyze it and beg ns ask- 
ing for more information, suggest- 
ing tests, offering a diagnosis or 
reacting to the doctor's treatment 
plan by warning of drug interac- 
tions, patient allergies or other po- 
tential problems. 

The doctor doesn't have to take 
the computer's advice. Dr. Warner 
points out, but he or she will have 
to explain in the patient's record 
why the advice was ignored. 


IN BRIEF 


Drug May Help Smokers Break Habit 

NEW YORK (AP) — Cravings for cigarettes appear to be alleviated by 
a drug that has been known to diminish withdrawal sy mp toms in heroin 
addicts, suggesting that the cravings for herein and cigarettes are similar, 
according to a recent study. 

The drug, railed clonidine, is normally used to treat high blood 
pressure and might eventually be useful as a treatment to help people quit 
smoking, according to a study by Dr. Alexander GLassman of Columbia 
University. 

The study found that clonidine alleviated cigarette cravings by reduc- 
ing activity in certain small areas in the brain that make up the noradren- 
ergic system, which governs the automatic functions of the nervous 
system, such as signaling the bean to beat and re gulating blood pressure. 

Sex Can Be Addictive, Therapists Say 

NEW YORK (NYT) — Some types of excessive sexual activity have 
the hallmarks of an addiction and can be treated in a fashion rim.iar t 0 
other addictions, such as alcoholism and gambling, a growing number of 
sex therapists believe. 

People with this problem, who are bein g called “s exual addicts," 
typically use sex as a psychological narcotic. Tney are driven to find relief 
through sex from feelings of agitation and worthlessness. But once the 
sexual high ends they are ag ain overwhelmed by those same feelings, and 
once again Feel driven to sex. 

“For years sex therapy concentrated on those who had problems being 
sexual — impotent men and frigid women, for example — but we’ve 
largely ignored those people whose problem is controlling their sexual- 
ity.” said Dr. Patrick Carnes, a psychologist in Minneapolis. “For many 
people the problem is simply that sex has taken over their lives." 

U.S. Panel Approves Gene Splicing 

BETHESDA. Maryland (NYT) — The chief federal advisory panel on 
gene-splicing policy has unanimously rgecied a proposal to ban all gene 
transplants from one mammalian species to another. 

The panel's resolution said such research is important and offeis long- 
term possibilities for treatment of human and animal disease as weQ as 
the development of more efficient food sources. Opponents of the 
research said it threatens the biological integrity of animal speries. 

The panel advises the National Institutes of Health on policy matters 
related to recombinant DNA technology, known popularly as gene 
splicing, and in some of its aspects, such as genetic engineering. 

Women Outpace Men in Operations 

NEW YORK (UPI) — Women in the United States undergo surgery., 
far more often than men. and the most common operatibnisa hysterecto- 
my. • " " 

A survey of 27 million hospital admissions across ’he country found 
that H or the 20 most frequently performed suigicrl procedures were 
exclusively for women. None of the top 20 were operations performed 
only on men. 

Total hysterectomy accounted for an average 3.89 hospital admisaons 
per 1 .000 women. The second most common procedure for women was a 
Caesarean section, followed by diagnostic dilation and curettage, which 
involves scraping the lining of the Uterus. For men. the leading operation 
was hernia repair, which was performed on 1.52 males per 1,000. That 
was followed by appendix removal tonsil removal, knee cartilage surgery 
and surgery on an infection, wound or bum. 


Signs of Life in a Lethal Environment 


By Pcrer Humphrey 

Reuters 

T OPLITZ SEE, Austria — Sci- 
entists are hunting a mystery 
worm and probing unlmown bacte- 
ria deep in an Austrian lake that 
may help unlock the secrets of life 
in a lethal environment. 

The team is in the Salzkammcr- 
gut region of Austria exploring the 
Toplitz See at levels where deadly 
layers of sulphur, salt and bacteria 
should prevent any creature from 
Irving. 

But the team leader, Dr. Hans 
Fricke, 43, a marine biologist at 
West Germany’s Max Planck Insti- 
tute, last year saw a worm thriving 
in the sulphurous water about 88 
meters (270 feet) down. 

He has been searching the lake, 
which is 103 meters at its deepest, 
■with a two-man submarine, the 
Goo, trying to catch the creature. 

-It’s living in a totally poisonous 
environment. We are interested in 
catching it because we want to un- 
derstand the mechanism whereby 
the worm can survive there," Dr. 
Fricke said. 

“Last year we discovered a fan- 
tastic variety of bacteria — in poi- 
sonous water — which may be ex- 
traordinarily important for 
science," he said. “We saw the 
worm, photographed and filmed it, 
living in the bacteria douds." 

He said UK scientists discov- 
ered a worm 2^00 meters deep in 
an underwater rift off the Galapa- 
gos Islands in 1977, living in har- 
mony with sulphurous bacteria. 

“It was a totally unknown eco- 
system and a really important dis- 
covery. It showed life could exist in 
the deep ocean totally independent 
of the sun." 

The common factor with his own 
sighting -was hy drqgen sulphate in 
the* water. Off "the Galipagos, it 
came from underwater volcanic ac- 
tivity. At Toplitz See the sulphate 
came from rotting organic materi- 
al 

Dr. Fricke is coordinating his 
work with microbiologists, who 
will be called on to study, identify 
and cultivate the bacteria, many of 
which could be new discoveries. He 
hopes other biologists will help to 
throw some light on the mystery 
worm, he said. 


Kail Sumer, a Regensburg Uni- 
versity microbiologist who is work- 
ing with Dr. Fricke. believes he has 
found samples of what sdentists 
call archaeo-bacteria. 

This is notable. Eh 1 . Fricke says, 
because those bacteria were previ- 
ously found only in very hot waters 
of volcanic origin. The Toplitz See 
is not volcanic. 

Dr. Fricke said, “We really know 
very little about" Alpine lakes, 
such as the Toplitz. “This lake has 
many extraordinary anomalies." 

Earlier trips below the surface in 
Geo showed that there was total 
depletion of oxygen beyond 20 me- 
ters. The only fish seen at that 
depth were dead. 

Beyond 20 meters, almost all 
acidity disappeared. The water 


-stagnated and must be primeval in 
age. 

Some 28 meters down there were 
preserved tree slumps and leaves 
»ha; had re tained their anttimn col- 
ours. Bacteria and algae hovered 
and swayed in dense white clouds. 

Dr. Fricke said he saw the worm 
only once. “It was a great surprise 
and we were not equipped to catch 
it." he said. This time. Geo is espe- 
cially outfitted to trap the creature. 

The Toplitz See. formed in the 
Ice Age, is 718 meters above sea 
level Its still waters are sheltered 
by vast cliffs and surrounded by 
trees. 

It is one of the smallest of more 
than 700 lakes in the Salzkammer- 
gui region known for their saline 
Waters. 


A study at LDS Hospital in Sail 
Lake City showed that doctors usu- 
ally take the system’s advice. 

HELP also performs administra- 
tive jobs such as admissions, dis- 
charges. billing and inventory that 
are now assigned io traditional hos- 
pital information systems. 

This total-system approach led 
two community hospitals, Arnoi- 
Ogden Memorial Hospital in Elmi- 
ra, New York, and Rex Hospital in 
Raleigh, North Carolina, to give 
HELP a try. 

“It gives the poor guy out in the 
boondocks a little bit of lidp." said 
Dr. Gerald P. Schneider, the driv- 
ing force behind getting HELP imo 
Amot-Ogden hospital last year. 
Doctors in Elmira don’t have uni- 
versity experts lo call on when they 
have a lough case. Dr. Schneider 
said. 

HELP'S assistance is not just 
medtraL “It paid off big." said Wil- 
liam Ritter, vice president for fi- 
nance at Amoi-Ogden, which spent 


51.5 million to buy the first com- 
mercial HELP system. HELP al- 
ready has saved the hospital SI .8 
million in charges to patients that 
normally are lost in the shuffling of 
paperwork, he said. It also cut the 
time a patient slay's in the hospital 
by half a day. and is expected to cut 
another day next year. 

Despite the technological and fi- 
nancial advantages. HELP raises 
complex social and legal concerns. 
One of the most crucial is accep- 
tance by physicians who worry 
about a machine making medical 
decisions. 

“1 would not accept the standard 
of care that is implicit in a comput- 
er program," says Ted Bartlett, a 
medical philosopher at Case West- 
ern Reserve University School of 
Medicine and the Center for the 
Critically III. “There is no judg- 
ment there. There is just the com- 
putation of some parameters." 

Mr. Bartlett also fears that the 
computer could dehumanize medi- 
cal care. “It leaves out bow the 


patient feels,” he says, “including 
pain or any of the subjective things 
that bring people to see doctors." 

But Dr. Robert Kanich. a pa- 
thologist and vice-chairman of the 
computer committee at Rex Hospi- 
tal which will turn on its HELP 
i>ystem in January, disagreed. “Our 
goal is that the computer will free 
up nursing lime and physician 
time." he said, “so that they will 
have more lime to talk with the 
patient." 

Phillip G. Martin of Control 
Data said: “We try hard not to 
represent this thing as taking oyer 
any pan of the doctor’s job. which 
we don't think it does. We never 
countermand the doctor's orders 
regardless of whether it agrees with 
what we think ought to be going 

on." 

“It has been viewed here as more 
of a help than a hindrance,” said 
Mr. Ritter at Amoi-Ogden. “The 
doctors are very keen to know ev- 
erything that they can about their 
patients.’' 


i 


^J^4i£otvs(zis 


SALES BY AUCTION 
JEWELLERY, SILVER, 
PORCELAIN 

November 19, 1984 
at 6.00 p.m. in Zurich 

Important jewellery, mainly from the 1 9th and 20th Century, 
porcelain and silver. 

Exhibition in Zurich: November 10th- 14th, daily from 9a.m.- 
7 p.m., Saturdays and Sundays II a.m.-6 p.m., on the auction day 
from 12 a.m. -2 p.m. 

ExHbition in Geneva at Hotel Beau Rivage, 13, quai Mont-Blanc, 
November 16th and 17th, 9 J0a.rn.-7 p.m. 

Next auctions: 

November 29lh; Rugs and Carpets. November 30th: Asian Art. 
December 8th: Rnsshm and Greek Icons. 

For each auction a separate and richly illustrated catalogue shall 
be published. Available by order SFc 2d-. 

BUKOWSKIS ZURICH AG 

Forchstrassc 239 - 8029 Zurich • Telefon 01^55 2270 - Telex 815017 



COME TO LONDON. 


COME TO SHERATON. 


A civilised and efficient business 
rendezvous right in the centre of 
things - Harrods one way. Embassies 
the alhet Hyde Park directly in front. 
Accessible, luxurious, fully equipped, 
with private meeting and conference 
rooms ... plus all the creature comforts 
and instinct lor perfect service that 
moke the Sheraton Park lower unique. 



101 KNIGHTSBRIDGE LONDON SW1X 7RN 
fel; 01-235 0172 lor reservations 
(USA toll-free (SOD) 325-3535) 
Sheiaton Hotels. Ims & Resorts Wo rldwide 

The hospitality people of TEL 


Preservationists 
Have Success 
With Vicunas 


M 


ftium 

ADRJD — Wildlife lovers 
x.* glumly cite a growing list of 
animals nearing extinction but can 
point to success in saving the vicu- 
ux a camellike beast that inhabits 
the Andeas. 

The long-necked vicuna, which 
has been hunted for its silky fur 
since Spanish colonization, num- 
bered 7.000 in 1965. Armando Car- 
dozo of the Bolivian Wildlife Soci- 
ety said in Madrid. But a joint 
project by Bolivia. Peru. Chile and 
Argentina to save the animal has 
paid off: There are now 120.000 
sicunas and they are breeding fast. 

"We thought it was »he end. but 
decided to try to save the vicuna 
anyway.' he said. 

Mr. Cardozc was one of the few 
delegates to a meeting last week of 
the International Union for the 
Conservation of Nature with a 
happy [ale to tell Many experts 
lamented that since the last con- 
gress three vears ago more than 
1.100 species of animals still faced 
extinction and the situation was 
deteriorating. 

Mr. Cardozo attributed the good 
results to the four countries' estab- 
lishing nine vicuna reserves and 
strict sanctions against hunting or 
trading the animals. Killing a vicu- 
na can bring up to three years mjaii 
in Bolivia and five in Peru, he said. 


EXECUTIVES 

available 


SWISS EXECUTIVE 
international 
background 

Geneva bmed, multilingual, 
long European ond oversea* 
ind- U.S. experience in int emo- 
tional marketing and sates of 
capital goods to distributor* and 
eeMW billed k, generd 
management, high level negotj- 

otions. tegat/commerod 

tors seek* responsible and eha£ 
lenging position 
international 

Switzerland, prefwobly Geneva 
area. 

Please reply IO: 

B 18-115418, PuWWta^ 
POB, CH-I211 Geneva 3. 


INTERNATIONAL POSITIONS 



Rabobank Nederland 

provides counsel and guidance to some 
1 ,000 Rabo banks. Covering the whole of 
the Netherlands, these banks provide a 
comprehensive range of banking services 
tailored to the needs of businesses, 
private customers and institutions. 
Rabobank Nederiand seeks to appoint a 


senior account manager (m/f) 
international division 


The International Division plays a key 
role in co-ordinating and implementing 
the Rabobank Group’s international 
venations. In developing the Group's 
international banking side, increasing 
emphasis is being placed on 
co-operations with multilateral institu- 
tions and similar organizations as well 
as in the involvement in international - 
project co-finance To support this 
growing area, the relevant activities 
have recently been placed in a separate 
Group within the International Division. 
The orientation of this newly formed 
Group is of a strongly initiating nature 
In Implementing its task, dose Raison is 
maintained with other product and 
diSnt units in the bank. 

The Group’s scope will be broadened 
to focus more specifically chi, and use 
to best advantage, the commercial 
opportunities offered by the interna- 
tional investment project contracts. For 
the further development of this modem 
form of international merchant 
banking, and the intensification of 
Account management of multilateral 
institutions, the Group will be enlarged 
with an experienced international 
banker. . 

The current requirement is for a self- 
motivated Senior Account Manager 
who, in close co-operation with the 
head of the Group, will direct his energy 


and skills to the expansion of the 
activities mentioned His particular area 
of concentration will be the non-OECD 
countries. 

The essential requirements of this post 
include a sound practical knowledge 
of, among other things, international 
financial markets and international 
finandal instruments. High on the list of 
expected personal qualities are an 
analytical intelligence, commercial 
acumen and communicative flexibility. 

A good command of English, French 
and German is a must Successful! 
applicants would be expected to have a 
university degree, desirably, but not 
essentially, in law. 

ln.view of the special nature of his/her 
work environment the Senior Account 
Manager we are looking for should 
meet the following requirements: 

- within his working experience in 
international banking, at least five 
years’ proven responsibility for 
(project) transaction implementation 
and investment analyses, particularly 
in developing countries; 

- relevant working experience in 
contract preparation and negotiation; 

- affinity with or, preferable, some 
involvement in the problems of 
developing countries; 

- sound practical knowledge of the 
corporate sector in one or more 

Rabobank S 


OECD countries.(not necessarily the 
Netherlands). 

_ The applicant we have in mind is a man 
or woman in the age range 35 ■ 45. 

For the right candidate, this post offers 
good prospects for an ©tension of 
responsibilities within his/her job. 

In view of the Bank’s structure and the 
' rapid expansion of its international 
business, there is sufficient scope for 
initiative and self -fulfilment 

The post is based in Utrecht 

Rabobank Nederiand offers a good 
salary and a generous benefits package, 
including an extra month’s salary and a 
non -contributary pension scheme. 

For further particulars, concerning the 
nature and content of the post, please 
telephone Mr. M.C Piek, head of the 
Group, on 030 - 902295; or after 
8.00 fxnrt, on private telephone 
number 035 - 46314. . 

We look forward with interest to your 
application in writing, which should be 
addressed to Rabobank Nederland, 
Personnel Department, Postbus 171 00. 
3500 HG Utrecht quoting reference 
number FA 2993. 



HIGH CALIBER GENERAL MANAGER 
FOR GROWTH ORIENTED GROUP BASED IN ATHENS 

10 veais experience in overseas management with sales’ orientation. To 
reorganize and implement charges in the sales and administrative depart- 
ments of prime Greek group in tiles and sanitary sectors for domestic and 
international markets. 

Unique opportunity for self-confident professional optimally Italian nation- 
al /speaking Greek, or the reverse remuneration commensurated lo qualifi- 
cations and experience. 

Reply to: GEFORJN S.A^ 2 bis r. St-Leger, 09 1205 
Geneva, Switzerland. 



Saga Pattotaum as. is one of three- Norwegian oU companies 
engaged as operators on Norway's conimenra/ shett. The company 
participates In 21 concessions and is operator tor 9 of these. 
Outside of Norway Saga’s subsidiary. Saga Petroleum Benm a.s. is 
engaged in the ttevetopmertf and exploration of the SAm6 otf Held off 
the coast of Benin in West-Atrica. The field cams on stream during 
November 1982. There are 40 expatriates workktQ on the project bi 
Cotonou, the prbidpa/ town of Benin. 

Our project organization in Cotonou seeks 

Controller 

The main tasks will be: 

• Accounting 

• Invoice control and processing 

• Budget and cost reporting 

• Economic analyses 

• Training of local staff 

The Controller reports to the Financial- and Administra- 
tive Manager. 

Applicants should have minimum 4-6 years of relevant 
experience, preferably from the petroleum industry. 
Educational background MBA or equivalent with 
accounting as a major subject. 

Fluent english written and spoken, is a requirement. 
Working knowledge of french is desirable. 

We offer a two year contract subject to extension upon 
mutual agreement. 

Additional information can be provided by Hans-Otlo 
Haavik, telephone (2) 1 2 01 11. 

Application in english with resume and references, 
marked SPB 7/84, to be sent by 30.1 1 .84 to 

Saga Petroleum a.s. 

Manes vei 20. 1322 Hovik. Norway 


r 
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United Pren International 

NEW YORK — A past-election slide on the 
New York Stack Exchange halted Wednesday 
with blue-chip stocks p ulling higher late in the 
session. 

The Dow Jones industrial average, which 
dropped 12.59 Tuesday, was up 354 to 1210.14 
an hour before the close. 

Declines led advances by a ratio of 8 to 7. 


U.S. automakers reported a 4.7-percent drop 
in sales for early November, however the figures 
were affected by strikes against General Motors 
Corp. 

The latest figures may help analysts decide if 
the economic slowdown is proceeding too rap- 
idly. At first, a slowing of economic growth was 
considered by some to be good for stocks, 
because it meant lower interest rales. 
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While prices in tables on these pages are from the 
4 P.M. close in blew York, for reasons of time this 
lie * s account is based on information gathered 
earlier in the Jay. 


The federal funds rate was 9V4 percent at 
midday, up from 9 7/16 percent from late 
Tuesday. 

American Express was lower after a block of 
150,000 shares at 35 and a block of 150,000 34& 


Volume was 61.1 million shares, up from 57.8 
million Tuesday. 

“I think the stock market is really suffering 
from a lack of buyers,” said John Barnett of 
Donaldson, Lufkin Jeorette. "People have a 
case of the jitters, it's not a selling panic.” 

Mr. Burnett said a chief worry was over the 
federal budget deficit, which may be getting 
larger as lax revenues shrink in a slowing econo- 


American Express said it will make a £200- 
mtltion contribution to the surplus of its Fire- 
man's Fund unit- 
or Corp. was lower at midsession. ITT 
Tuesday reported a 41 -percent drop in third- 
quarter profit excluding a large operating gain 

City Investing was lower in acuve trading. 

Long Island Lighting Co. was higher in active 
trading. 

IBM. Texas Instruments and Control Data 
were higher at midsession. Data General was 
lower. NCR Corp., which introduced new com- 
puter communication products, was higher at 
one point 

Uni royal was higher after a block of 300JXX) 
shares at 12H. 

General Mills dropped after an announce- 
ment that it was reducing the work force at its 
bod unit. 


my. "investors would be heartened by any news 
from Washington about reducing the deficit,” 
he said. 

Before the stock market opened the Com- 
merce Department reported U.S. retail sales fell 
0.1 percent in October to S107.7 billion. 

Tbe slight decrease followed what had been 
first reported as a 1 .6-percent rise in September, 
which now has been revised to a 12-percent 
increase. 

For the past three months as a whole — 
August through October — sales were down 0.9 
percent from the previous three months. 
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General Nutrition Corp. was lower after an 
announcement of the indictment of several ex- 
ecutives. 
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FREE 

Everything you ever wanted 
to know about investing in gold. 


Gold - and only gold - has successfully 
weathered every human upheaval since the 
dawn of history'. The world has seldom been 
more troubled than it is today. 

Conclusion :gold should constitute the secure 
part of every prudent investor’s portfolio. 

Krugerrands, legal tender solid gold 
bullion coins, are the safest, most convenient, 
form of gold to own. 

Because they are gold, they possess the 
intrinsic value of a precious metal; this pro- 
vides security no paper investment can offer. 
Because there are over 42 million standar- 
dised Krugerrand gold bullion coins in 
circulation - more than all other gold bullion 
coins combined - they provide liquidity 
almost equivalent to ready cash. 

\bu can buy and sell 
Krugerrands in complete 
confidence - and 
confidentiality - 
through most banks 
and bullion coin spe- 
cialists, who will be 
happy to give you their 
expert advice. Moreover, 
the newly-published 
“European Guide to Gold 
and Krugerrands” reviews 
the key aspects of investing 
in gold in 21 European 
countries, to help you to get 
the most, value from your 
hard-earned assets. 

For example: 

• How well has the gold price 


performed in different European 
currencies? 

■ How freely can you bring gold in or take 
it out of your country of residence? 

• Are there advantages to be gained by 
buying and selling gold outside your 
home country? 

The 56-page booklet “European 
Guide to Gold and Krugerrands”also pro- 
vides you with a valuable list of the names 
and addresses of leading gold specialists 
in each country who you can call on for 
free advice. 

You know you should invest in gold 
now. Because today — more than ever 
before - gold is your surest passport to 
financial security in a troubled world. 


For your free copy, simply write to: 
International Gold Corporation - 
Coin Division - 1, Rue de la Rfitisserie 
CH-1204 Geneva - Switzerland 

FWv mitt 1 that International iTold Corporation 
dm* not | in iviik 1 a buying nr sHUng service. 

Ves, I know I should invest in gold now, but | 
I am not exactly certain how to go about iL i 

□Inner. ,, „ hnn nflkn R|2 nnnn ■ 


Please send me a free copy of the 56-page 
booklet ‘European Guide to Gold and 
Krugerrands’ to help me make the most 
of rriv investment assets. 

ante: 


Street:. 
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75 1X4 3 22% 22% 22% 

74 11* 11 23% 23b 23% 

.13 11* 24 23% 22% 23% + % 
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SK flnM 

Dtw. YUL PE IKfcHloh Lop QuotOrtle 


52% 45% FWIscaf 6.25 1X8 


55% 35% Flxtt. 1*0 17 10 436 37% 37% 37%— Vk 


. 23b 22b 22b + % 

19% DE PlB ITS 12* 23 22b 22% 23%— % 

19b DE pfO 1*0 1X9 54 25 34% 34%— % 

19% DEPIM 3*2 11* 33 25% 25 25b 

24% DE prL 470 1X9 14 Mb 28% 28% + % 

34% DEPIX 4.12 14* 33 29% 29b 29% + % 

96 DE pfJ 15*8 14* 108 108 108 +1 

72% DctE pt 973 11* 12S00X 82% B2% 82% +1 

13b DHEpr lift 137 17 17% 17% 17% 

17b Dexter *0 3* 12 79 22b 21% 22 

9% DIGlor *4 *7 18 77 12 11% 12 + % 

21b DIGkrP* 275 -9* 10- 2* 34 21 

Mb DtomS 178 9* 60 8333k 18% 18% 18% + b 

35 DlaSflpf +00 10.9 Z3x 36b 36% 34b 

65b D lablO 170 1* 11 103 75% 74% 75% + % 


30b 24% DEPIK 4.12 14* 

115b 96 DE PfJ 15*8 14* 
81% 72% DetEpt 972 11* 

17% 13b DHEpr 221 137 

25% 17b Dexter *0 3* 12 

13b 9% DIGlor *4 53 18 


*2% 34'x CPC Inf 220 S* M 878 40. 


35 11% Cal Fed 72 22 4 

41% 32b CalFdpf 475 II J 
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1*4 4* 7 
700 XI 
1*0 XI 13 
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-92 15 9 
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72 22 4 
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® 23% 23b 23b— b 34% 
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B2 33 32b 32b— % ,88% 
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12b flb FlshFd *5« J 
56b 40% FIIFlnG 2*0 47 
35% 14% FMetEn 74 1* 
34% 22b Flwnng *8 27 
30% 23% FtpxlV *0 27 
12% 10b Fleet pf 1*1 1X9 
34 19% FltgtSI 70 * 

16% 12% FtoalPt 
34% 29% Fla EC 
45% 25b FlaPL X74 ft* 


24b Mb FlaPrg 2*4 B7 


26b 24% 24% — % 
747 9% 9b 9b— % 

979 15% 14% 14%— % 
61 40% 40 40 - % 

115 10% 17b 10% + % 


74% 13% Callhn 
20b 11% Cam ml 
30% 17% CRLka 
9% 5% CmpR e 
14% 15b CpRPfg 


1* 40 115 II 


22% 22%Z£ 


54b ComSp 270 X4 11 113 49 40 48 — 

— CdPoco 1*0 138 38 37% 37b 

Can PE e JO 73 18b 15b lBb 

CnnIR 55c 11 2 34% 34% 24% 

CanCIts 70 .1 15 129 155% 155 IS — 

CacHU |*ft 3* 10 1349 42 41% 41% 
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43 2flb CdPoco 1*0 
20% Mb CanPEg JO 
59% 23 CnnIR SSc 
174% 123% CanCIh 70 

44 30% CaoHId 1*8 


a i 5% 4 

19 13% 13b 13b— % 

3 69 68 40 —1% 

S 38 37% 37b 

3 18b 18% 18b 

2 34% 24% 24% 


lira 48% Digital 13 

48% 45b Disney 170 XI 31 

<» 39% DEI 3*0 7* 5 

4% 3% Dtvrsln 4 

14% 8b Dome B .n 
29b 3ff% DomRa XS* 9* I 

36% 16 Donald *6 3* 10 

39% 14% Dant-I 78 3 II 493 

47% 32 Donley 1-00 27 13 238 


13 3522 105% 184 1Mb + % 


.1 31 445 58% 57b 58% + % 

7 5 I 35% 35% 35% — b 

4 14 416 4b 4b 

AM 9% VIA 9% + b 

>* ■ 958 28% 28% 38% + % 

1* 10 3 19% 19% 19% 

9 II 493 29% 29% 29% 

7 13 238 44% 44 44b— % 


24% 12% FlaSIl 

11% 4 FlwGcn 

17 11% Flows 78 2* 16 752 

21% 14b Fluor *0 27 432 

51% 33 FordMt lJOo 3* 3 2781 

12 10b FtOeor 174 127 37 

43% 45b FIHOWtl 1*8 X5 |4 142 
14% 10 FaHWh *4 3* 13 299 
13b 4% FOeMP *8 7*- 37 

-40% 27 Foebra 1*4 3* 63 IM 
11% 4% FMOG 1*20177 1298 

25b 13% FrptMc *0 19 12 495 

34% 38% Frlgtni *0e 2* 16 207 

33% 19 Fruehle _ 4 518 

40b 25 Fruhfpt 2*0 6.9 174 

38% 20 Fuaua *0 1* 8 44 


*5e * 190 10% 10% 10% 

1*0 47 7 63 55% 55 V. 55b 

74 1* 9 406 23% 23% 23%—% 

*1 X7 12 2D7X 32b 31% 33% — % 
JO 27 12 33 29% 29% 39%- b 
1*11X9 11 12% 12b 12% + % 

70 * 18 7 31% 31% 31%+ % 

10 22 17 14b 17 — % 

.14 * 11 27 33% 33b 33b- M 

X7A ft* 9 670 44% 44% 44%— U 

L04 B.7 9 284 23b 23% 23b— to 

*0 11 II 44 12% 13% 12%+ b 
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78 2* 16 752 I* 15% 16 + % 

.40 27 432 17% 17b I7%- % 

*80 3* 3 2784 47b 47% 47b— % 
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lb. 13% 12% 
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*0* 2* 16 207 31% 30% 30%— % 

4 518 34% 24 34% + H 
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34% 25b DuvrCh 1J0 67 10 3876 29% 28% 28b— % 
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51% 35% Dowjn 
15% 10% Drava 
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lib 14b DrosB 
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*0 47 153 12% 11% 12 + % 

JO 4.1 20 1*15 19b 19b 19% + b 
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11% Caring 


34% 23% Carlisle 1*2 
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IT% 13% Caro FI J6 1* 
25% 19b CarPw 273 107 
24 19% CarP Pf XA7 11.9 

58b 37 CarToc H0 5* 10 


1 43 U 12 33 15% 15b 15% 
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1 1*2 19 II 79 35% 25% 35% + % 
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74 1J 10 67 20 19% 19% — % 

253 107 7 673 24% 34% 34% 


10% 7% Carrot M7 J 14 130 9% 9b 9b— % 

40b 30% CarsPIr 170 17 17 S 34% 34% 34% — % 

32b 18b CarfHw 172 5.1 46 343 23b 22b 23b +1 

27% 19% CortWt M M JO 73 27 24% 24% — % 

13 9 CoscNG 1.12 li I 42 13b 13 13% + % 


11 22% 22b 22% + % 
231* 39 38% 39 + % I 


15 9 CoscNG 1.17 85 I 

19% 10% CasttCk 

Mb 22% CtilCpf 250 U 

52b 29 CatrpT 50 1* 

25b 16 COCOS .76 X7 9 

B0% &2b Celomte 4*0 5* 7 

38% 34 Colon pf 450 1X4 


15 7% Cengy n 17 

38b 30% Cento) X22 47 9 

26% 17 Canteen 

22% 16% CenSOW 1.90 X9 6 

24b 16% COflHud 254 1X0 5 

23 18% ConllU 114 95 I 

40% 36 CniUPf 450 1X4 

17% 14 CnirPS 1*0 9.7 7 

22b 17% CnLaEI 1.96 9* 6 

33b 29% CLaEI of 4.1B 1X1 

15% 7% CeMPvi 1*0 15.1 4 
16% 14 CnSa/a J4 &9 9 
17b 10% CVIPS 150 115 5 
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9b 7b CntryTl 78 U 0 
25% 15% Cerrvlll 2*0 11.9 B 

23% 15% Crf-tMd id IS HI 
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73 27 24% 24% — % 

42 13b 13 13% + % 
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132 29 28% 28% + % 
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79 20% 20b 20% + % 
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8J 6 632 21% 21b 21b— b 

2.0 5 82 23% 23% 23% + % 

9J I 107 22% 22b 22%+ % 
1X4 1002 34b 34b 36b 

9.7 7 407 16% 16% U%— U 

9* 6 1 04 2Bb 20% 2Db 

'll 10 32 32 32 

5.1 4 193 9% 9b 9b— % 

5.9 9 159 Mb M 14b + b 

15 5 239 16% 16% 16% — b 

47 9% 9% 9% 

&3 8 80 9% 9 9%+b 

1.9 B 22 22% 71% 21%—% 

IB W X 20 19b 19b — b 

1*455 IBB 23% 22b 22b— b 


18% 14% DrexS 2*0 1L7 7 17% 17% 17% + % 

40 23% Dreyful 50a 15 11 247 38 37% 37% + % 

54% 42% duPonr 3*0 65 8 2509 47% 47% 47% 

35 30% duPntpf 350 104 3 33% 33% H% — 

44% 39 duPntpf 450 10* 27 41% 41% 41% + 

30% 22b DllhoP 2*8 L9 7 1632 21% 27b 28 — 

69% 59% Duke Pf 170 12* 340K 66b 66 66 —1 

67 57 Duke pf 7*0 1X5 160QZ 43% 42% 62%-< 

25 21% DulMpf 2*9 115 2 23% 23% 23% 

32% 28 Dwhgpt 8JS 12* 19 21 30% 30H— 

100% B9b DukOPf n*0 11* 24000Z 97% 97% 97%— 

74 64% DufcpfM 8J4 1X5 ltttr 71 71 71 

69b 60% Duke Pt 8*8.12* 3500z 47% 47% 67% — 

47% 51% DunBrd IM 3J 19 494x43 42% 42b — 

17 11% DwaLt 7M 112 7 504 15% 15% 15% + 
18b M Duo pf A XIB 1X7 7102 16% 16% 16%— 

15% 12b Duqpf 2*0 1X8 200z 14% 14% 14% — 

14% 12 Duqpf 2* 5 U1 IDz 14% 14% 14% + 

16b 12% DuaprK 110 1X3 2 15% 15b 15b — 

18% 12% Dim pr 2*1 13* 20to 17% 17 17 — 

25b 22 Duqpr ITS 11* 300i 23% 23b 23b— 

57% <3% Dim Pf 7*0 1X1 3401 55 53 55 +5 

12% 9b DycoPt *8 V. 7 30 10% 10b 10b — 

22% 17% DynAm *8 9 11 14 22 21% 21b— 


2509 47% 47% 47% 

3 33% 13% D%— % 
27 41% 41% 41% + <4 
1632 28% 27b 28 — % 
3*02 Mb *6 44 —1% 

14007 g% 43% 63%-0% 
2 23% 23% 23% 

19 21 20% 30%—% 

34000* 97% 97% 97%— % 
100* 71 71 71 

3500* 47% 47% 67% — % 
494X 43 42% 42b— K 

504 15% 15% 15%+ % 
710] 16% 16% 16% — % 
200Z 14% 14% 14%— % 
lOx 14% 14% 14% + % 
2 15b 15b 15b— % 
20to 17% 17 17 — % 

300* 23% 23b 23b— % 
340* 55 53 55 +2 

30 10% 10b 10 b— % 
14 22 21% 21% — % 


25% 15 GAF .108 * 

32 20 GAF pf 1*0 3J 

34% 25% GAT X 1*0 A* 

41b 20% GCA 12 

45% 48% GEICO *8 1* 11 

io% 5 oeo 

13% 4% GFCp 
47 34% GTE 3*8 1J 7 

40% 31% GTEpf 2*0 7.1 
25 21% GTEaf ZOO 8.1 

23% 19% GTE pt X48 11* 

10 5b GolHou 
48% 33% Ganetts 1*9 3* 17 
43% 17% GapSfr . *8 2* ID 
30% 10% GearM AO X* 15 
23b 13% Oaten J* 3* 14 
44% 53% GemCo 126 

14 11% Gemln 3*0a90* 


.10o * 163 25b 25 25% + b 

1*0 3J 3 31% 31U Jib 

1*0 4* 04 30 29% J3 + V, 

1*8 13 7 4885 40% 39% 40% 

L50 7.1 1 35 35 35 -% 

8 b 24% 24% . 

21 % 21 %-% 
36 6 5% 5%— % 

1*9 U 17 556 44b 43b 46% + % 

JO 2* ID 42 22% 22% HVi 

M 3* 15 148 12% 12% 12%- % 

36 XI 14 225 16 15% 14 + % 

126 2 64% 64% 64% , 

L60O3C3 13 12 11% 11%-% 


30b GnCorp 1 JOb 4* 14 911 32% 32% 32% - % 


22% IM GAInv XM.17.7 

40 29V] GnBCSh T*0 XI 4 

28 16% GCtnin ■ *0 1* 

27 14b GCnpfs *4 TJ 

21 12% GnDats 23 

49b 42 GrrDyn 1*0 1J 9 

59% 48b Gen El 2*0 15 12 

59% 45% GnFds X50 4* 9 

31% 19% GGttl *0 XI 107 
12% 3b GGttl wt 

31b 23% GGttl pf 1.90 6J 

22 12b GHostS *0 2* IS 

12? .2* GflHoiH *4 2* 12 

34b T9b Gnlnsr JO 13 20 


3*fl«17* 43 17% 17 17 — % 

1*0 XI 4 4 32% 22 32 — % 

*0 1* 194 2* 25% 25b 

*4 19 fl 25 24b 24b— % 

23 72 18b II 18% + % 

1*0 1J 9 1499 45% 44% 45%+b 

2*0 IS 12 3747 57% 56% 57% + % 

zm 4* 9 428 57% 57 571* + j* 

*0 XI 107 127 29 20% 38%-% 

4 8% 1% 8%-% 

1.90 6J 1 29b 29b 29b 

*0 2* IS 36 18% 18b 18b 

*4 2* 12 63 TCH WJH W%— J* 


t r ,i r\ 


36% 26% 
38U 21% 


28% 14% Chmpln *0 X0 9 3211 W% 19% 2flb 


79 
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M0 

XI 

2 

a* 


D* 

23*+% 
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43b Cfrmt pf 

4 40 

94 

12 

4Bb 

i 

■ 

48* + to 

12 

8% ChcmSo 

AO 
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9b 
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9 
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1* vlOirtC 
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1% 


1% 
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111 
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S2b 35% Chase 3*5 &4 S 
44% 34% Chase pf S*S 1XB 
58 48 Chase pf **8eiX0 

57% 51 Chase Pf 4*0*11.9 
18% 13% Chelsea 46 XS 1 

38% 25 Choined 1*8 53 T2 
34H, 23% CUNY* X36 7J 5 
34 23% ChNYpf 1*7 4.1 

58b 48 ChNYpf AJTelZd 
*0% 31b Chest* l.M 3* I* 


773 «3b 43b 43b— % 

4 41 40% 41 

1 54 54 54 

5 S3 52 52 — b 

7 17*4 17% 17% + % 

II 27% 27b 27b 

906 31% 31 31% * b 

5 30% 30% 30%+ % 

20 54b 54b 54b + b 

45 3<b 34 34% + % 


23% 12 
7b 3% 
4% 1% 

1% % 
IM 4% 
15% 6% 
19% 9% 

27% ir* 

14b 12% 
78 40b 

56% 37b 
27b 28b 
29% 20b 
43% 33% 
19% 13 
29% 18% 
22% 17b 
1*4 2S% 
27b 23% 
14% 9 


1* 19 270 23% 
2* 13 450 25% 
45 8 543 23b 
3* 144 12% 

883 4b 


39% 22b ChesPn 1.92 5* 12 730 37% Mb 3*%—% 

40b 31 Chevm 2*0 73 7 1840 33b 32b 32% 

49% 18b CNVW 9 175 24% 24b 24b— b 

195b 91% ChIMln 80 132 1Mb 177b 183% 

74% 47 CWAVpf 17 41% 59% 41 b +214 

25b 14b ChIPnT 7 1094 18% r7b IB 

15 8% ChkFull XSr X9 57 . 104 Bb 8% B%— % 

35b 24% ChrtsCr *81 1J 87 32b 31b 32 — % 

lib 7b ChCttPf 1*0 *.l 3 II 11 11 — b 

10% 5 Chrlstn 24 25 9% 9% 9% 

13% io Clinapa 97 11% lib lib 

33b 20% Chryslr 1*0 3* 4 3<C2 27% 27 27% — % 

53 34% Chubb S Z20 4J 10 2326 40% 48b 48%+% 


30% 21b Church *0 2* 

41% 35% Chi Bell X12 7* 

15% 8% ClnGE X16 14* 
28% 24 CMGpf 4*0 14J 

64 50 ClnGPf 9*0 14J 

52 37 ClnGPf 7*4 14* 

64 48 ClnGpf 9*8 15* 

66% so CkiGot 952 1 5-0 

34% 22% CtnMIl 72 11 36 

Bb 20b ClrdK 74 2J 15 

29% Mb arCffy *8 J ■ 

19b 13% Orars 


2* 16 I2S 2B% M Sb + b 
7* 7 25 40 b 40 40b 

4* 6 216 W% 14b Mb— % 
43 1002 28 a a + b 

4J ?00z 43 43 43 — I 

4* 300i 51 50b 51 —1 

5* 320z 62 61 61 —1% 

SO SDz 63% 63% 63% — % 

11 34 319 23% 23% ZJ%— % 
X3 15 B7 33% Jib 22 — % 


J 15 502 24b 23% M — %> 


M 17% 16b 17% + V> I 


39% 77% Cittern 2*4 5* 4 2427 25b 35b 15b— % 

84 48 V> Clllcs pf ftJTeit* 45 73b 73b 73b— % 

44% 32 Cltvlnv 2*0 5* 9 1 0235 41b Kb 38b— 2% 


48 44% Ctvlnpf ZOO 3J 

24b 21b Ctvlnpf 2*7 110 

12% 7Vj Clablr TO> 9.1 19 
37% 24% ClarkE 1.10 4* 14 

26 18% ClvClf 1*0 5.1 

20% |}b CtevEf 2J2 IJJ 5 

99b 44% CIvEI pf 7*0 114 

40 47 CIvEI Pf 73* 1X4 

17b 10b ClevPk *0 5* 

17b 14b Clunk Of 273 1X5 

20% Mb Clunk pf 184 11* 

31 22 Vl Claras 1*0 4* 10 

17b 17 CWOMn 

30% Wt ChjettP 1J» 3i 0 

>9% m% cruet pf i*o if 

30% 12b Coochs AO 27 5 

»b 23V, Coastal Alai* 6 

M 24b Cstl pf 1.19 18 

39 24% Call Of 1J3 12 


39 43 S9b S9b— 4 

1748 34b 24 7A 
60 7% 7b 7% + Ik 

481 26b 26 24b— % 

135 19b 19% 19b + % 
ST 19 18% 18*6— % 

IQz 54b 54b 54b 
Ka.SSY 2 .SSV 2 55% — % 
42 12% 11% 12 
a 14% 16% 16%— b 
32 16b 76b 16b 

287 X 8* 30 
151 17b 17% 17% 

304 27b J7 27% — b 
15 f7b 17 17 — % 

48 15% 15 15 — % 


Bb 2% 
9 5% 

11 7b 
24% 13 

19% 11b 
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11% 6% 
26% lib 
34b 27 
18 Mb 
4b 3b 

*b \ 
39% 22% 
26% 18b 
24% 17% 
107 91% 

3b 2 
21% 9% 
20 16 % 
Bb 16 
32 Vi 23V, 
5% 3 
18% 11% 
38% a% 
Mb 9b 
14% 8% 
15% 12b 
24% 17 
34b 34 
30b 30 
13 4% 

10% 7% 
14% II 


16 Ji 

7 9% 

23 11% 
9 13 
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104 16% 


1*0 4J 9 670 27b 
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ff if U 4(2 24 
1*0 X7 12 495 28% 
1*0 4* 8 42 34% 

*4 U 13 S3 17% 
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4 22% 
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39 27% 
32 12% 
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27 3% 

52 5% 

27 8% 

89 22% 
2D 13b 


1*0 II* 27 B% 
*0 * 26 89 22% 

JO 18 12 2D 13b 
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2*0 17 14 489 49% 
15 383 10% 
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IM 4* 9 91 32 

1*4 9J 4 130 18 

A7 Itw 120Z 4% 
.91 1IJ *OOz ft 


32 25 M 120 29 
J6 2A IB 28 23% 
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5JBe SJ 50 94% 
23 246 2% 

*11 65 1 Ob 

*3« 3J 17 19% 
1 JO 6* 7 204 20% 

ITS 5J 13 251 32% 

292 5% 

131 147 4 15V 

172 5* 5 5S 34b 

.12 1.1 8 315 II 

*0e 1.7 15 444 12 

-Me * 704 74% 


4 15V 
55 34b 
315 II 
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32 19 M 231 25% 
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V* 

9% 
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13 
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M 

74%+ % 
51% — % 
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9b 
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7% 
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4% 
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sr* 

w%— % 
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20 % 

32%+ b 
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24% + % 
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4b— % 
8% 
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82% 61 GMof 4J5r 6.1 5 4406 78% 77% 78% 

39% 33 GM E wt 1822 as%3J3H*-W* 

39 32 GfVtotpf 175 1X2 4 34% 14% 36%—% 

52b 43% GMotPf 5*0 10* 3 47% 47% 47%— % 


14% 5% GNC 
11% 7% GPU 
49% 44b GenRe 
9% 5 GhRefr 


1822 35% 33 35% -W» 

3*5 103 4 34% 34% 36%—% 

5*0 10* 3 47% 47% 47% — M 

.16 13 13 475 S% 4% 4»— % 
6 575 11% IT 11% 
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5 34 8% 8b Bb— % 


39% GnSfonl 1*0 X9 13 427 47 
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531 20% 20% 2D% + % 
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26% 18 Go Poe JO 3* 11 955 23% 23% 23% 

32% 30b GoPcpfC2*4 4J 3 32% 32% 32% 


27% 22% GaPwpt 3*4 12J 
30% 25% GaPwpt 374 1X0 
22 17b GaPwpt 256 1X8 

21 17 GaPwpf X52 12* 

24% 21b GaPwpf 175 11 J 
61% CTb GaPWPf 772 110 
5 20% GarbPs 1.16 4J 

21 12 GerbSs .12 * 

10% 6% Gian IP 

13% 5% GlbrFn 

Sb 16% GlffHlII 32 27 


LB 3 32% 32% 32% 

t* Si 27 36% 2itk 

L0 12 2B% 28% 28% — % 

Lfl 6 70 20 » + % 

J 14 2D 19b 19% 

J 5 23% 23b Mb- b 

L0 480z 59% 57 59% « 
Lf 9 447 24% 24 24%+ % 
* 17 609 10% 17% 18% + % 
48 18 9b 9%— to 

4 431 9b 6% 8%— * 


J2 27 11 834 19% 19 
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For good or for 
bad. Southern 
California is 
setting the trends. 


WALL STREET WATCH 

Southern California Offers 
Hi g hs Along With the Lows 

By EDWAJKD ROHRBACH 

International Herald Tribune 

I QS ANGELES — As a character in Saul Bellow's “Seize the 
Day” observes, this must be the lowest spot in the 
United States because that’s where ail the screwballs 
roll. But Southern California also rates very high in 
finance, along with “Skateboard Grandma,” the “Chain Saw 
Juggler** and other would-be stars at Venice beach. 

Regional brokerage firms that provide special coverage of 
companies in the area are in growing demand by overseas 
investors who see k on-the-spot analysis of industries such as 
defense/ aerospace, savings and loan, and entertainment among 
others, in which Southern California leads the country and world. 
“For good or bad, this place is the trend setter,” said Dennis 

Foret, director of research at 

Bateman Eichler Hill Rich- 
ards, the area’s largest broker- 
age firm. The firm covers 125 

in California. ^From here you 
can see where everybody else 
is - headed. . What consumer 
needs win be, for example, 
from retailing to medical ser- - 
vices." 

He said the firm is bullish for the long term because it spots a 
“secular downtrend” in interest rates, putting them in three years 
“well below where they are today." However, he expects a 
"choppy” market over that period. 

What the firm looks for in regional stocks are issues that off er a 
“high confidence level" of gammy growth in the 15-to-25- 
percent range annually. Another plus is being “underfollowed” 
by New York analysts. 

“Lockheed fits every criterion we set,” he said. “It’s become a 
fast-growth high-technology company with a stock price only 
seven times next year’s earnings erf the $6.50 a share we are 
projecting. Some of its competitors are selling for double that" 
Other top recommendations of Bateman Eichler are American 
Medical International, Circus Circus Enterprises. Federated 
Group and Prairie Producing. 

T HE firm’s technical analyst, Eugene E Feroni Jr, looks 
long term, too, but with the proviso that “there are no 
sacred cows that can be bought and put away without 
eternal vigilance.” He studies charts for accumulation patterns 
that indicate a stock is about to move, then screens those 
candidates for fundamental promise, such as an earning s turn- 
around. 

“We're near the bottom now," he asserted. “The Ocl 9 low of 
1 ,176 on the Dow- Jones average should hold for the year, though 
the choppy pattern probably will persist until the aid of Novem- 
ber.” 

From there he predicts stocks will advance above their 1,286 
record high, but “backtrack” again, “Then I see an important 
upward move in the first quarter of 1985, with the market lofting 
into the 1,350-1,475 area.” 

He thinks high technology stocks will lead the surge, with 
insurance, entertainment, retail and specialty chemicals being 
other top performers. “Wall Street should show lopsided upward 
momentum, with a speculative bent,” he said. 

Highest right now on his recommended list are Travelers 
Corp-, Cummins Engine, Collins & Altaian. Control Data, RJ. 
Reynolds and UnocaL He added that Martin Marietta appears 
“ripe”, and be also likes the technical pattern of Sanders Assch 
dates. 

That slock is also at the top of the charts with Robert Hanisee, 
president (rf Sddler Amdec Securities, a Los Angeles firm that 
has made a strong reputation in its specialities erf aerospace, 
m ed ical, technology, defense and conglomerates. 

Mr. Hanisee nails Sanders the “absolute most compelling buy” 
in defense electronics, a field he pioneered as an analyst 10 years 
ago. “It features a core growth rate of 25-to-30-percem annually, 
yet the stock price has dropped off dramatically.” 

With the re-election of President Ronald Reagan, Mr. Hanisee 
said the “chances for any substantive cuts in defense spending are 
(Continued mi Page 11, CoL 6) 


U.S. Sales 
Decline 
By 0.1% 

But Rebound 
Still Expected 

By John M. Berry 

Washington Post Semce 

WASHINGTON — U.S. retail 
sales Fell 0.1 percent last month to 
$107.7 billion, leaving than half a 
billion dollars lower than they were 
in May, the Commerce Depart- 
ment reported Wednesday. 

The department also lowered its 
earlier estimate of September sales 
growth to 122-percent from 1.6 per- 
cent 

Nevertheless, most economists 
continued to predict a pickup in 
consumer spending and strong 
Christmas sales. Commerce Secre- 
tary Makohn Baldrige also said lie 
expects consumer outlays to 
bounce back and “contribute mod- 
erately” to fourth-quarter econom- 
ic growth. 

The economists riled continued 
gains in employment, healthy in- 
creases in personal income, high 
levels of consumer confidence and 
moderate debt burdens as reasons 
for forecasting a resumption of 
growth in spending. Despite re- 
maining on a pl ateau since May, 
retail sales in October were 6.7 per- 
cent higher ih*n in the mm month 
a year earlier. 

Nevertheless, a small but grow- 
ing group of forecasters are in- 
creasingly concerned that the sum- 
mer’s pause in the U.SL economic 
expansion is becoming more seri- 
ous. “What is going cm in most 
economists' minds is an awful lot of 
wishful thinking.” said Sam Naka- 
gftmi of Nakagama & Wallace lnc 
an economic consulting firm. “The 
strength just isn’t there.” 

Mr. Nakagama predicted that 
the US. gross national product, 
adjusted for inflation, win rise at 
less chan a 1-percent annual rate 
this quarter, compared with a 2.7- 
percent gain in the third quarter 
and 7.1-percent increase in the sec- 
ond. 

With the prime lending rate of 
commercial banks still at 1 114 per- 
cent and producer prices for fin- 
ished goods fiat or declining, real 
interest rate burdens are as high as 
zbey.havp ever been in the United 
States, Mr. Nakagama said. The 
high rates and weak sales are forc- 
ing businesses, particularly retail- 
ers, to reduce their inventories, 
with results that are rippling 
through the economy, he said. 

Whatever their longer-term fore- 
casts, analysts generally are look- 
ing for only a small increase or 
perhaps even a decline in the Octo- 
ber industrial production index, 
which will be released Thursday by 
the Federal Reserve. 


Harold Geneen Is Now Preaching 
Buy-and-Manage Business Gospel 


By Michael Schrage 

Washington Post Sendee 

NEW YORK. — Once, during his long reign at 
International Telephone & Telegraph Coip.. Har- 
old S. Geneen dispatched a pair of engineers from 

In ITT inttaTlflli nns around the wnriri 

on a hit mission. 

T b«r assignment: to ferret out any efforts under 
way in anylTT company to develop computers. 
For several years, they were licensed to loll any 
projects that might lead ITT into competition with 
IBM. 

“ If they were given any trouble, they were to call 
ns at headquarters, and we would stamp it out for 
them,’’ he says. 

That is a Hardd Geneen stray . There are a lot of 
Harold Geneen stories, and he has added to them 
in bis latest incarnation as author and critic of U.S. 
management practices in his new book, “Manag- 
ing,” written with Alvin Moscow. 

In fact, whoa Mr. Geneen talks about manage- 
ment, the only thing missing is Frank Sinatra 
ringing “My Way” in the background. He is the 
man who transformed ITT from a troubled tele- 
communications company with annua l rales of 
$765 million to a global conglomerate with $22 
billion in sales 17 yean later, triggering some 
political and diplomatic land mines along the way. 
And be has few regrets or second thoughts about 
his approach to managing. 

“I don’t believe it can be done in better wavs,” 
Mr. Geneen says. “We bought over $6 billion 
worth of companies and welded them together into 
a company that grew and made a profit.” 

Mr. Geneen retired from ITT in 1979. During 
his tenure, he bought, sold or merged more than 
350 companies. That is a rate of more than 20 
companies a year. 

He does leveraged buyouts now on a far smaller 
scale than was his practice, and although be denies 
it, be gives the impression that be | "' WK the rough 
and tumble at the top. At 74, he still works 12-hour 
days. 



Harold S. Geneen 


Many managers and analysts would argue that 
Mr. Geneen ’s style is outdated. Now there is a 
widespread trend to reverse the kind of empire- 
building he sym bolize d, as conglomerates sell off 
whole divisions. ITT is among them: it is selling 
ITT Continental Baking Co, for instance, to help 
finance a risky move into the U.S. telecommunica- 
tions and automated-office-equipment field. 

B/vdra nn managerial ctmiiyy sitrfi as “In Search 

of Excellence” sell millions of copies by preaching 
smafl-is- beautiful homilies and advising managers 
to build from within. But Mr. Geneen masts that 
his approach is the only way to manage large and 
(Coufhmed on Page 13, CoL 5) 


France Names 

New Governor 
Of Central Bank 


Pretax Profit Up 60% at Hoechst 


By Warren Getler 

International Herald Tribune 

■ FRANKFURT — Hoechst, the 
West German chemical group, said 
Wednesday that pretax profit rose 
60 percent' to 2. 12 billion Deutsche 
marks ($724 million) in the first 
three quarters from 1.32 billion 
DM a year earlier. 

The company said world group 
sales rose 11.6 percent to 30.82 bil- 
lion DM in the first nine months 
from 2736 billion DM last year. 
Sales growth was led by exports, 
which advanced 15.1 percent to 
23.1 billion DM, compared with a 
5.9-perceni rise in domestic sales to 
7.68 billion DM, the company said. 

News of the jump in earnings 
had been anticipated based on 
company projections announced 
last month. Hoechst shares closed 
Wednesday at 17730, up 30 pfen- 
nings. on the Frankfurt Slock Ex- 
change. 

Hoechst, which said last month 
that it expected to post record, 
group profit this year and is likely 


to increase its dividend, attributed 
the rise in pretax earnings for the 
first nine months to improved ca- 
pacity use and to strong exports. 

Fa- 1983, Hoechst reported a re- 
cord 909.4 million consolidated net 
income on sales or 37.19 billion 
DM. It paid a dividend of 7 DM a 
share. 

Capacity use at the parent com- 
pany. Hoechst AG, averaged 83 
percent in the period from January 
through September, up from 76 
percent a year -earlier, kit the fig- 
lure slipped to 76- percent in the 
[tfiird quarter, confirming 
' Hoechst’s projection of slower 
.growth in sales and capacity use for 
the second half as a whole. 

The Hoechst chairman, Rolf 
Sanunei, said in October be expect- 
ed group sales for 1984 to rise 10 
percent to 41 billion DM. He said 
he expected growth rates in the 
second half to flatten. He noted 
that the sharp upturn in revenue at 
Hoechst and its two West German 
rivals. BASF AG and Bayer AG, 


began in the second half of 1983. 
Hoechst is the first of the “big 
three” German chemical concerns 
to report results for the first nine 
months. 

Third quarter pretax group earn- 
ings at Hoechst dropped 29 percent 
to 642 million DM from 827 mfl- 
lion in (he previous quarter. They 
were up 23 percent from 520 mil- 
lion DM a year earlier. 

A chemical industry analyst at 
Gnnmerzbank said the third quar- 
ter earnings were about 40 million 
DM higher than he expected.. He 
-said the- company was well on its 
way to posting a record result this 
year and group net could rise as 
much as 30-IO-40 percent over 
1983. He projected a 5-percent 
growth in revenue for 1985 and a 
IQ-percent increase in net that year, 
assuming that raw material costs 
do not rise. 

World sales in the third quarter, 
at 10.11 billion DM, failed to 
reached the 1035 Wlicm total for 
the previous three months. 


By Axel Krause 

International Herald Tribune 

PARIS — Michel Camdessus, 
first deputy governor of the Bank 
of France, was named governor of 
the central bank Wednesday, re- 
placing Renaud de la Genifere, 
whose term was expiring this year. 

Senior French Finance Ministry 
officials said the move, which came 
during a cabinet meeting, had been 
arranged try “common agreement” 
and mat it represented no baric 
shift in the government's restrictive 
monetary policy. 

Mr. de la Genifere, 59, was ap- 
pointed governor in 1979 by Prime 
Minister Raymond Barre under 
President Valiry Giscard d’Es- 
taing- He was sharply criticized by 
Socialist Party leaders last spring 
for opposing a reduction in interest 
rates, which the government has 
been encouraging. 

Mr. de la Gent fere also is known 
to have had disagreements with Fi- 
nance Minister Pierre Bfertgovoy 
and the treasury over the govern- 
ment's plan to establish a new and 
simplified system of con ironing 
credit of French-domiciled banks. 
Mr. de la Genifere considered the 
system, known as Vencadrement , 
too expansionary. The measure was 
announced by Mr. Bfertgovoy on 
Oct 29. 

Mr. de la Genifere bad argued 
repeatedly for lower budget deficits 
and the need to restore strong prof- 
itability to French companies. 

“We wanted a new face that will 
go with the modernization erf the 
French banking system," a senior 
Finance Ministry official said. The 
modernization includes a package 
of three measures to ease exchange 
controls, which also was an- 
nounced Wednesday. 

Government officials, including 
President Francis Mitterrand, 
highly praised Mr. de la Genifere. 
They cited his rigorous approach to 
fighting inflation and his deter- 
mined efforts to defend the franc, 
particularly after the Socialists 
came to power in 1981. A col- 
league, however, recently com- 
mented that “He was not particu- 
larly Socialist.” 

Mr. Camdessus, who headed the 
treasury department since 1982, 
was appointed to his post at the 
bank last August, a month after 
Mr. Bfergovoy was appointed min-, 
ister replacing Jaqucs Delors in a 
cabinet reorganization. He has had 
wide experience in handling debt 
issues of developing countries. For 
the past two years, as president of 
the EC's monetary committee, he 
has urged greater discipline in con- 
trolling community farm spending. 



Michel Camdessus 


One of the new measures on ex- 
change controls is designed to fa- 
vor wider borrowing in Frenchcap- 
iial markets by EC institutions, 
notably through bonds denominat- 
ed in European Currency Units. 
French residents will be permitted 
to buy the securities without paying 
a foreign-exchange premium. Mr. 
Beregovoy said the measure was 
aimed at widening the use of ECU 
within the community. 

A second measure aimed at stim- 
ulating French corporate invest- 
ments in other EC countries will 
allow companies to finance up to 
50 percent of their investments in 
EC countries in francs. Until now, 
companies were required to finance 
75 percent of such investments 
through foreign-exchange borrow- 
ings. 

The third measure will enable 
French residents to transfer abroad 
1300 francs every month without 
prior approval. Such transfers had 
been limited to 1.500 francs every 
three months. 

French, U.S and West German 
banking and diplomatic sources 
described the foreign-exchange 
measures as modest at best. 

“It is pretty thin stuff, consider- 
ing that France still has the tightest 
exchange restrictions of any coun- 
try in the International Monetary 
Fund,” a U.S. official said. 

A Frankfurt-based official of a 
leading German hank said, “We 
welcome any moves to ease restric- 
tions in France, but it seems to be 
more of a token effort, and interest 
rates are still high.” 

in an interview with Les Echos, a 
Paris financial daily, published 
Wednesday, Mr. Bferfesovoy said 
the government intended to ease 
banking restrictions progressively 
and that further action would de- 
pend on continuing improvements 
in France's balance of 'payments. 
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Expansion of 
Its Industry 

Reuters 

BEIJING — China will slow in- 
dustrial growth and concentrate an 
major economic reforms in its next 
five-year plan, according to Prime 
Minister /ban Ziyang. 

Three key priorities for reform 
during the plan, which runs from 
1986 through 1990, are prices, 
banking and agriculture, he laid 
Cyrus R. Vance, former U.S. secre- 
tary of state, who is visiting China 
at the bead of an American busi- 
ness delegation. 

Mr. Zhao said that as a result of 

flang e in em phasis, industrial 
expansion would not drop below 7 
percent a year but that the 12-per- 
cent growth rate envisaged this 
year would probably not be sus- 
tained, the Beijing Daily newspa- 
per reported Wednesday. 

“We don't require such a high 
speed of growth during the seventh 
five-year plan,” Mr. Znao said. 

By changing the emphasis in the 
next long-term economic develop- 
ment period, the government aims 
to consolidate recent gains in 
growth. But Mr. Zhao qualified 
earlier predictions by China’s para- 


By Peter Behr 

Washington Past Service 

WASHINGTON —The already 
depressed UJS. oil refining industry 
faces a new threat as expanding 
Middle Eastern oil refineries begin 
pouring gasoline and other prod- 
ucts into world markets, energy an- 
alysts say. 

A “new era in world oil trade” 
began in August, when Mobil 
Corp. of the United Slates and Pe- 
tromin, the Saudi Arabian national 
oil company, opened a major new 
refinery at Yambu in Saudi Arabia, 
according to Philip K. Verieger Jr„ 
an analyst. 

By the late 1980s, this refinery 
and other new refineries in Saudi 
Arabia, Libya and Kuwait will add 
more than 1.7 million barrels a day 
in gasoline, fuel oil and other re- 
fined petroleum products to world- 
wide capacity, Mr. Verieger said 
Tuesday. That represents more 


of the U.S. refining industry. 
‘There are a number of indepen- 
dents [ofl refiners] that are on really 
shaky ground" because of declin- 
ing prices for petroleum products, 
he maintained. 

Another analyst, John Licbrblau 
of Petroleum Industry Research 
Associates, said: “We have already 
seen in 1984 a sharp increase in 
gasoline and distillate imports. It 
isn’t because we don't make these 
products — it’s because they're 
coming in at lower prices.” 

He maintained the new surge in 
refinery products from the Mideast 
“isn’t gong to be disastrous for 
U.S. refiners. But this is clearly a 
negative factor. It's significant," 

Mr. Verieger said in a study re- 
cently released by Charles River 
Associates, a Boston research firm: 
“Since most studies indicate that 
the products from these [Middle 
Eastern] refineries will be sold in 


Juesday. 1021 represents more casieraj renuenes wui oe smu in 
than a doubling of Middle Eastern Europe or the Far East, many U.S. 
refinery capacity since the early refiners have tended to ignore the 
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mount leader, Deng Xiaoping, that 
the reforms would be completed in 
five years. The prime minister said 
major targets were expected to be 
achieved m that time but said re- 
form of the country’s distorted 
banking and monetary systems 
would take longer. 

Central to the government’s 
modification of the economy will 
be bringing prices into line. At pre- 
sent. there are wide price differen- 
tials, and some workers have al- 
ready voiced fears that prices wfl] 
rise as a result of the changes. 

But Mr. Zhao said that inflation 
could be avoided if the reforms 
were gradual and the money supply 
was held in check. 

Another priority is to increase 
revenue in the agricultural sector, 
which is highly subsidized by the 
government despite the successful 
introduction of more open eco- 
nomic policies. 

■ Shanghai Exchange Urged 

Shanghai China’s biggest indus- 
trial and export center, has been 
urged to reopen its stock exchange 
to attract fluids for economic ex- 

( Continued on Page 11, CoL 5) 


1980s and is nearly equal to the 1.9 
million barrels a day of refined pe- 
troleum products now imported 
into the United States from all 
sources. ___ 

Mr. Verieger, former Treasury 
it energy policy adviser 
tha Carter administration, 
said these new supplies of gasoline 
and other fuels will put a powerful 
downward pressure on prices of 
both crude oil and refined products 
in the United Slates. 

Consumers stand to benefit from 
resulting lower gasoline and fuel 
prices, be said. But be forecast that 
U.S. dependence on foreign fuel 
supplies, particularly on the East 
Coast, would increase, while de- 
dining crude and product prices 
will force marginal American refill- 
era out of business and undercut 
the profits of the largest major oil 
companies. 

“There is a strong potential for a 
real shakeout,” Russell Heinen, an 
energy consultant with The Pace 
Company, in Houston, Texas, said 


issue. We believe they have made a 
mistake.” 

He warned that the impact on 
U.S. refiners will be substantial 
even if the new Middle Eastern 
petroleum products are sold in Eu- 
rope and the Far East, since these 
cargoes will displace petroleum 
products from Nigeria, Mexico and 
Venezuela, which win then be di- 
verted into U.S. markets. 

Other refinery industry analysis 
noted that large, sophisticated VS. 
refineries may benefit from a scries 
of environmental regulations in- 
tended to remove lead and other 
pollutants from gasoline. Some for- 
eign refiners will have trouble 
meeting these new fuel standards, 
they said. 

Mr. Verieger, however, warned 


that Arab producers nil] price their 
products below those of their com- 
petitors and increase their market 
share in Europe and Aria. That will 
shift petroleum product imports 
from those markets to the U.S. East 
Coast, cutting sharply into a key 
market for petroleum products re- 
fined in Texas and Louisiana. 

If this new competition forces a 
rapid drop in prices for crude oil — 
from whidi gasoline and other re- 
fined products are made — the im- 
pact on VS. refiners will be less- 
ened. But, Mr. Verieger said, it is 
more likely that U.S. Gulf coast 
refiners will be displaced by Per- 
sian Gulf refiners as major suppli- 
ers to the Atlantic coast. 

Oil industry leaders, meeting this 
week in New Orleans, shared bis 
grim outlook for the refining sec-' 
tor. “We're seeing tougher times for 
the refiners and marketers than 
we’ve ever seen before, and 1 think 
it may be a permanent realign- 
ment,” said Charles Rampacek, se- 
nior vice president, refining, for 


Tenneoo Inc.’s oil-operating unit, 
in a U.S. press report Tuesday. 

■ Countermeasures Studied 

Stuart Diamond of The New York 
Times reported from New Orleans: 

The U.S. oil industry has begun 
two studies to consider ways to 
counter a perceived economic and 
national security threat from new 
refineries in the Middle East, built 
to export petroleum products. 

The measures, disclosed in inter- 
views Tuesday during the annual 
convention of the American Petro- 
leum Institute, indude import fees, 
quotas, tariffs, free trade zones, po- 
litical pressure and changes in the 
U.S. refinery industry. 

The studies, started in the last 
two weeks by the API and the Na- 
tional Petroleum Council follow 
large increases in UJS. imports of 
heating oD and gasoline over the 
last three years and the announced 
intention by the Organization of 
Petroleum Exporting Countries to 
regain its shrinking market share. 


Dollar Shorn 
Gains in Europe 

The Assodazed Press 

LONDON — The dollar 
staged a sharp and broad ad- 
vance Wednesday against most 
major currencies except the 
French franc in hectic trading, 
with the rally surviving a sur- 
prise intervention by West Ger- 
many’s central bank. 

Foreign-exchange dealers 
said sane traders have now 
changed their mind about the 
course of UJS. interest rates, be- 
lieving the Federal Reserve may 
now hold these at their present 
levd and not cut them, as previ- 
ously thought. 

In London, the pound dosed 
at $1.2638, down from $12678 
Tuesday. In Frankfurt, the dol- 
lar ended at 1962S Deutsche 
marks, up from 1938 DM the 
day before, while in Paris, the 
U.S. unit finished at 9.062 
francs, down from 9.0713 
francs on Tuesday. 
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EUROPEAN BANKING TRADED 
CBRRENCY FUND LIMITED 

(CDRa) 


The announcement thu to from 23 rd No- 
vember 1984 at Kto-Aasociatie N.V., 
Spuktraai 172. Amsterdam dhr.epn.oo. i 
of the CDRa European Binfciiy, Traded 
Currency Fond Limited will be payable 
with USS -,62 pe r CDS, repr. 1 ahu. 
t'SS 6J!0 per &R, ratr. ltT aha. and 
with US$62- per CDR, repr. 100 
do. (drv.per record dale 3J.ULI984). 
The dividend distribution is not subject io 
uwndihhoMmg ai source. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam. 8lh November, 1984-. 


Correspondent Banking 

IN THE FINEST 

Royal Tradition 


A commitment to mutually re- 
warding correspondent banking. 

Headquartered in Munich, the 
bub of Bavaria’s growing tech- 
nology-based economy. 


Consolidated assets 
than DM 97 billion. 


of more 


Southern Germany's most exten- 
sive branch network. 
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42ft 32k 
87k ST'o 
148ft 126 

36 23k 

16V 10 
19k IP* 
20 16k 

18ft 14ft 
27V 21ft 
29ft 25 
33ft 26 

16 9k 
34ft 23ft 


26V 26ft 26 V + k 
78k 78k 78k + ft 

iv ak «k + v 

23V 23V 23V — V 
15V 15V 15V 
Uk IBk lBk + ft 
27V* 26 27V— V 

51 50 50 — k 

Aft 49 aw— V 
53ft 52 52ft— k 

16V 15V 16 — V 
36V 36V 36V 
14V 15V 16 

23 aft 227b 

: 16k 16k 16k— ft 
: 31V 3TV 31V + V 
39 39 39 +IV 

47V 46k 47V— H 
34 34 34 

2BV 28 28 

M 33V 33V— ft 
TV 7Vj 7ft 
11V lift lift 
56V 55ft S5V— Ik 
lift 16ft Ifeft 
16V 16k 16k 
27k 27k 27k— ft 

24 23V M 4- ft 
6V— ft 

16ft— ft 
41 

33W+ ft 
12V— ft 
22ft— ft 
41V + ft 
18V 
5 

ISV 

25ft + V 
33k— V 
10ft + ft 
17k + ft 
58k + ft 
126ft + ft 
lift 

43W— ft 

11 

17 — ft 
123ft + V 
26V + ft 
7ft— ft 
4V 4V— ft 
29V 29V— ft 
22 22ft + ft 
3Bft 38V— ft 
26 26 — V 

50k 50V 


26V 22V LN Ho 244*11.1 9 10 

14V 7V LFE 20 33 

17V 11 LLERv £17el£9 273 

5V 2ft LLCGp 6 

12V 8ft LLC of 23 

19V 9V LTV .191 2369 

60* 51 LTV pf SJM 9X 3 

31V 19V LTV pf 3X6 15.1 992 

69 56 LTV of £25 9.0 111 

17k 13k LTV of 125 8J 172 

19k 12V L Qulrit 16 94 

23V 14V LocGaa la 62 7 66 

12ft 8V Lotorgn 2 11 421 

31V 25 Lotrgpt 244 94 247 

19 131* Lamaur 24 12 13 17 

IV 2V LamSes 47 

14V TOV Lowtlns -56 4.7 13 467 

26ft 13ft LaarPI 20 .9 13 124 

29ft 20ft Lear P |* 247 112 25 

49V* 37V LrorSs IJ0 4.7 9 259 

19k 14 LeaRnls 26 22 12 7 

40V MV LswYTr I JO 54 9 956 

28 m LocEnt 30 10 14 32 

13ft 9 LegMcre 20 14 18 28 

22k ISV LepPleri 44 24 8 135 

5 lk LchVQI 63 

19V 13V Left™ 2.98*19.4 143 

20ft 9ft Lennar 20 14 17 71 

23k 16 LevcNI 9 51 

26V 20 Lea ctlot 240 74 6 

44 ft 23 L*viSt 145 65 12 220 

47 25k Lev It* .72 24 9 54 

a 36ft LOF 122 24 a 94 

26V 21 Ubfytp 22 10 13 100 

67ft a Lilly 3 20 SI 9 1444 

29ft 15k Limited 24 .» 19 1128 




41V 26*6 LincNta 1.84 44 9 1132 


18V 18V— ta 
38V 39W + V 
84k 84k— k 
138k 138k— lk 
35V 35V 
16 16 
1VV 19W + V 
19 19 — k 

17k 17V 
26k 27 + V 

29V 29k + V 
31k Jlk— V 
I Mb 10V— V 
XV 30V- k 


31 ft 18ft UncPl 224a! 1. 1 1 

B0 S6k Litton 240 II 9 954 

48k 30V Lac Mid 20* 7 9 3047 
46V 30V Loctll* 40 13 13 2 
94k 66 Lorwas 148 1.1 7 75 

32V 19 Lam Fin 1.16 14 13 966 

Ilk MV LnmMI 3J6elOJ 10 31 

29k 17V LnSlor 1.90 74 9 203 

S3 44 LoneSpf 537 114 24 

14ft 3k LILCa 40i 3 6799 

35 16 LlLPfB 1751 50 

30k 14V LILPtE 3261 3a 

74k 35 LILPtl 421 1 

57V 23k LILplK 6221 610 

24V 8V LILPlX 2421 123 

24V 9 LILptW 244| 64 

2Jk 9V* LILptV 2431 63 

2BV lift LILpfU 1191 27 

29V 8V LILPfT 2481 60 

68 2Pa LILptS 7251 6 

17V 4 L1LPIP 1421 37 

II 7 LILptO 1451 ft 

49k 34 LormOr I J2S 19 12 213 

2»k 18V Loral 48 14 16 428 
15 11 LoGenl 43 44 8 16 

34ft 22ft LoLand 140 32 10 1X7 
29V 17 LaPoc 40b 44 24 309 
M 16V LoPLpt 116 144 25 

26 27V LouvGs 244 94 I 107 


25 16k urns 

25ft 16ft Lubrzt 
32 23V Lubvss 


Lowats 140 4.1 


20V ISV LuckvS 1.16 


16V 10V Lukcna 


33 12 It 525 
1.16 52 13 171 
44 14 21 26 

1.16 64 9 246 


2SV— V 
8V— V 
16V 

2k + V 
IV— V 
10V— V 
a m 
20W + v 
ak + k 

is — k 

14 + v 

22V 4- v 
9V+ V 
2SV + V 
14 + k 
2V— V 
1TV— V 
21V— V 
MV 
43V 
15V 

27k— k 
26V 

lift— V 
17V 

2ft— V 
15V 4 V 
13V 4 ft 
24V4-1V 
26k 4 k 
27 — V 
36k 
47ft 

» + V 

cm 

26 

40ft- ft 
XV 4 k 
64 — V 
45 4 ■ V 

34V + ft 
I 88k— V 
3JV — k 
31k 

Mk— V 
49 — k 
■ 4- V 
24V 41 
71ft— k 
52 — k 
40 4 k 

18V 4 k 
18 4 V 

18V 41 
21V 4 V 
17 4 V 
48 41k 
13 4 V 
14V 4 'ft 
44V- V 
26k— V 
ilk 4 k 
30k 4 ft 
19V— ft 
22 4 V 
25V 4 ft 
43ft + ft 
24k 4 k 
22V— k 
29ft + V 
17V— V 
11V 


6V McOld 28 24 U 
40k McDnl a 42 14 12 
47V MeDnD 143 24 9 
3IH McGEa ZOO 53 12 
M McGr-H 124 M 15 
19k Mclrrf o 

32V McKeaa 240 6.1 11 
10 McLean 10 

4 McLeawi 
27V Mead IX 34 ■ 
12k Mfcffxa 30 1.1 18 
24V Medtrn 36 28 8 
UV Mellon 240 S.9 7 
30k 6*0 twill 122 34 11 
40k Mercs I IX 22 ID 
78ft Merck 3JW 34 13 
a Merdtft 40 14 13 
22 MerLyn 40 24)19 
2 MeSOOt 

12k MeSOPt 3 

SV Mesab 41*134 7 
2k Mestelc 

21k MiEptC 190 154 
48V MtE pfH 822 154 
2V MtuPd .13* 44 
16 MhCnpt LOS 114 
22k MliCnpf 179 124 
Ilk MchER IX 94 7 
4k Midclba M 12 IB 
31k Midoan 224 U I 
9k Mkl5ul 134 13.1 5 . 


tr k+ w 
i6k— w 
IMS- V 
25 + ft 
*R4— V 
48V— V 
« + 1% 
6k- ft 
a — ft 
25V— V 
3ft— ta- 
lk— ta 

26V 

4i vs— V 
ijta + ta 

74V + ta 
54 +k 
44ft— ft 

71 

9k . 

27V + k 

Ilk— ta 

’StK 

2m + v 

S9V— ta 
12V— V 
fta + ta 
29V*— ta 
13V— V 
39ft + v 


3Mb 4- V 

51ft — ft 



35V 

4BV+ V 
2Mb- ft 
29k 4- V 

12 — ft 

4ta 

35k— ft 
18ft- V 
27V— V 
44k + V 
39ft— k 
55V + V 
■6 + ta 
54 + ft 

28k- k 
Jta- ta 


Z7 21k 
XV 18V 
21k 14k 
26V 19V 
17V 13ta 
29k M 
77k 13k 
40V IP* 

16k 11 
IT 7k 
55V 31 
ik 2 

18 IT 

» 22V 

34 M 
42 34 

95k 75 
4? 4SV 
21V 15V 
ISV 10ft 
2Bft 2*ft 
X M 

19 19V 

66 41V 

38V 27k 
17k n 
aw 3Sk 
39V XV 

21ft Mk 
14V 10V 
15ta lift 
48ft 49V 
44ft 33V 
36V 31ft 
41 MV 
103 96V 

60 51 

46k 79V 
5V 2V 
39V 23V 
49k 33V 
aau 40V Kwtind 
a i9v Nwt p pi 
21k 19V NwtPpt 
ZHb 13ft NwStW 
XV. 30k Norton 
35V 21k Norwat 
SBU 51 Nwrfpf 
57V a Nwatpt 
66V 20ft NOVO 
44ft 26 Nucor 
12V 4ft NufrtS 
74V 5BV NYNXn 






120 32 
40 £2 
248 44 
240 110 
326 114 


7 13 
B 54 

8 5 
S 1729 
8 235 

320 

7 149 

wom 

,3 S£ 

1002 
922 
13 

11 345 

8 iteu 
21 300 59 

1 28k 
200 20k 
3480 13k 

12 V 36V 

13 1SI1 24V, 

a S2k 
X 9 

10 1671 34V 

u n x 

171 7 

a 510 72k 


24V 

Wk-ta! 
21V 

24V + V 
ttta- V 
28k— Ml 
15 + ft 

J9k+ ta 
13V 
fta 

40V— k 
3ta + ta 
16V— V 
26k+ V 
X +2ft 
19 -6k 
S3 +7k 
57V + k 
MVb 

iSta— ta 
26k — V 

36 

14k— V 

Uli| 

33V+ ta 
lift + ft 
51k + ta 

37 

15V V 
Uft 

V4 +ta 
44V— ta 
41k + M 
35k + ft 
39ft— ft 
100ft +3k 

a — iv 

34k + ta 
3V— ta 
36V + ta 
36 — ft 
S6V 9 + ta 

ujta m»- w 

20V 20V— ft 
13V 13 — V 
35k 35ft— V 
M 24ft— ta 
52V S3V + V 
a 9 — v 
MV 24k + ta 
29V 29ft— ft 
ita 4ta— ft 
72k 72k— k 


66k 47 Penney 226 42 
25V T9ta PflPL 7M 103 
37V X PoPLpt 4J0 132 
26ft aft PaPLdprl42 13.1 
24 X PoPLdPrt.90 122 
Mk 23k PoPL dpr325 108 
29ft 2Sta PaPLdPf%75 13J 
B4V 65ft PaPLPf 924 112 
UK 54 V PoPLpr 8X0 113 
44k Ilta P*nwlt 120 6X 
3SV Xft Penwpf 140 74 


833 52ft SSV BV — ta 
487 am Mft 24ta— V 
290x 34 M 34 
62 Mk 25 W 26V— k 
3 23k 23V 2JV 
6 2SV 25k 25k 
16 38V Xta 38ft— ta 
Ik BOta 80S 80k— 1« 
1202 9 60 9 . 

43 36k 36V 36ft + ft 
X 21ft 21 UV 


44k 30k Pfftnzol 220 II 10 139 Oft 43 43 +1 

UV* m p 5^S 1» 7.1 7 725 ISV MV MV + ta 

jjh m pepfioy 26 1.1 15 U1 E 31ft 31ft — V 

Sft MV P^Sco l5 17 71 1453 44k 44V 44ta + V 

31ft ™ pSSei 40 22 IS 2395 25V 25ft 25W- k 

10V 0 Prmtan 121 fll 18 7 247 8ft BV 8ft + ta i 

19V 12k PwvOr 24 14 14 27 17 16k lift 

I7V 26 Petrie 140 4.1 15 » Mk MV 34V- ft 

32V 24k PctR. 343*132 60 2«J MV »V- ta 

17k 14 P*tRsrf 147 109 36 14Vi 14tt 14V 

9V 3 Plrlnw lJMnUU 9 5ft »b 5k— ta 

41ft 29V PtLter 122 X* 13 294 39V JfV + V 

TP* 13V PIWpD „ ISV 15H— ft 

48ft 36V Ptftippr 5X0 1Z9 5 38ft 38ft 38ft— ft 

34V 20ft Ptltars 44 12 10 39K 32V 31V 32V- ft 

16V 9 PmtoEl 230 ISO 6 2090 14k 14k 1Mb— ft 


33ft 25 PMIIEpt 4A0 14.9 
a 40 PhHEpf 7X0 144 
64ft 50ft PMIEPI OX 1S.T 
10ft 6V PMIEpf U3 UO 
57ft 43 PMIEBf 7X5 15X 
10M 6V PhllE pf 1 21 M2 
122V 97 PWlPt 17.12 152 
113 87 PhllE Pt 1545 15.1 

Mft 44 PhllE Pf 7X0 142 
B 40V PhUE pf 725 152 


3001 29V 29V 29V 
1001 48ft 48ft 48ft— ft 
19z 58 9 9 

a 9V 9V 9V+ft 
Into 53V 52V 52ft— 1 
9 9ft 9 9 — ta 

140x113 IIIVI13 — V 
aidzlIK 101 101 4-1 

lsoz S3 52ft S 4-1 
Wl 51 SI 51 —1ft 


X 15ft PhllSub IX 82 10 47 16 15ft 1^ 

82ta 62k PtdIMr 320 42 10 1S9 Blta 80 BOta 4- V 

16V WV Ptllteln M 2J> 10 250 16V KV 16V + V 


45 W 31ft PtlllPal £40 44 7 3142 43ft 47V 43 + ft 


28k 16ft PMVHb X 14 I 

X 27V PledAvt 28 X 7 

29 V 23k PleNG 222 8.1 7 

21 14 Pier 1 5 

44k X Pnsnry 146 3X 11 

73 21ft Pioneer 124 44 6 

29k 17 Ptanrei -17r 2 


451 25k 34V Mft— ta 
220 31V 31ta 31W + V 
IS 28ft 27V 28ft + ta 
79 lift 17ft II — V 
442 44V 43ft 43ta 
408 Mft 25V 25ft + W 
10 19 19 19 + ta 



+=i 

JSW_ u 
27ft ti 

wfcS 

lTft + 2 

Sts 

Vs 

3 -* 

MV+ ta 

ssr^ 

WL *■ 

SS** 

»k+£ 
59 — I* 
Oft 


IB! 


36V MV PltnvB 1X4 10 10 413 34V 33ft 34V + ft 


w ww " 1 
5i» a 
43V 016— 
17V lift— ft 
15 V ISft-S 
25 2514 + 5 

8* *k— k 


72 53’6 PltnBpt 2.12 XI 

16V 9k Pittatn 
Uta BV PkmRa 20 a 28 
24V 13 Ptortrn .16 1.1 
13W 7V Playboy 


LIT XI 5 68 60 9 +IV 

1T2 12 lift llta + ta 
20* 10 8 166 10k 9V 10V— V I 

.16 U 13 174 T4W M 141* — ft I 

4 109 lit* II II — W 


2X0 44 9 1180 43ft 
I2B M 17 79 42H 


5k + ta 

26^=1* 

S4V 


Ilk MchER 128 94 7 

4ft Midclba M 12 IB 

aft Mldcon 224 £9 a 

916 MldSul 124 1X1 5 

17 MldRoa 1X0 M 19 

13k MtdEns 19 

23 MWE £68 100 10 

12V MlltnR .40 11 11 

69W MMM 3L40 4.1 13 

23k MlnPL 246 9.1 7 

8 Mlanina 281 
75 MoPSv 1300 63 6 

18ft MOPS PT £61 124 

28ft MoPSpf 4.12 110 

4 Mitel 

Sib Mobil 220 72 8 
1ft MobilH 
6ft MoOCpt 
34 Mft Mohote M 1.9 9 

16ft 8V MsMcDt 
T5ta 14ft Menrch JO SL1 34 
55k 41V Mortan J £30 5.1 ■ 
XV> 26 MdtQU 246 fU B 
30ft 21 ta MonPw 240a1I2 10 
171 m 14V NtonSl 140011.1 
Ita 6ft MONV 40 9.1 10 
45 Mft MooreC 2X0 44 12 

M 18k MoreM 1X4 5.1 10 

2Bta 23V Mcu-Mpt 240 1X1 

78V Sev Maraan uo U 7 

84k 74V Marunpf 748* 92 
Uta 26ta MarKnd IX 4J I 
JSta 18ta Morses X U I 
Mft 60 Morton 1X2 £1 13 
31V 20 Mortnwi 
48V 29ft Motrin S 44 IX 10 
24 ft 15ft Munfrd 44b 24 IT 
43 26 MumhC 1.40 34 9 

38V MV MUTPO 1X0 34 II 
2BV )9ta MurryO 120 6.0 >0 
13 11 MulOtn 144*114 

Ilk Aft Uvtrln 


18 

25+16 


5V— V 
38V— ta 
1316— V 
18k- ta 
22k— ta 
lift— ib 
13ft- V 
S3 + ft 
28V — ta 
7ft— ta 
Wft 

2IP4+ ta 

Mft 

6V— ta 
28ft- ta 
1k+ ta 
7 

21V 

9ft + V 
15k + ta 


29ft + W 
25 +14 
I6ta— ta 

8ft+ m 

44V + v 
20ft- V 

24ft— w 

75V + V 
78 + ft 
30k— k 
1>ft 

89V— 2V 
30k— ta 
MV + ft 
22ft 

39V+ ta 


20 — ta 
12V + V 
6k + V 


3 Oaktnd 

MV OaktteP 142 54 U 
23 V OceJPet £SD 82 7 
9ft OcdPwt 
2D OcdPpf 240 112 
17 OcdP pf £12 114 
II OcdPpt 220 114 
105ft OcdPpf 1548 134 
99 V Ocd pf 1442 112 
100 OcdPplUXG 132 
22ft ODE CO 1XO 14 17 
MV Ogden 1X0 L7 13 
9ft OtitoCd 1X4 1X5 5 
22V Oh Ed pt 190 M2 
25V Ob Ed pf 440 lO 
25V Oh Ed pi 444 144 
42 OhEdpf 726 14X 
45 Ofl Ed pt 820 144 
25V OfiEdPf X0e 24 
18'4 OhEd pf 340 142 
71 OhEd or 192 14X 
10ft OhEd pf 140 132 
47V OhEd Pt 844 142 
76ft OhE pf 104S 13.4 
77 OhE pf 1026 13X 
1Tb Oh Mai 1 40 £6 18 
S1V OhPptB 740 til 
B OhPpfC 740 111 
15 OtiP pfG 2 27 12.9 
V OhP ptAILOO 134 
I TV OKfaGE 1.97 84 8 
25V Olln 140 69 B 
20ft Omar* 1X8 42 14 
6ft OmncTb 49[ 6 

16V Oneida X0 44 10 
26V ONEOK £56 92 8 
1«ta OronRk 2X6 £9 8 
SV Orate* 16 

19V OrfanC .76 32 26 
816 OrlonP 32 

AV Orion of 40 43 
25ft Orton pf 225 94 
18k OutbMs 44 £7 8 
13ft Ovrhor jUO 34 8 
17 OvmTr 44 24 11 
13k OvShlp SO £1 9 

25V OrrenC 1.40 44 8 
Jl'« CTwen in 148b 63 8 
75 Own 1 1 pt 4X0 £2 
ITV Oxford* 40 10 7 


632 3ta 

2 27ft 
1462 30ft 
237 12k 

1 31ft 
18 lift 

3 19k 
*8 1I2U 

329 107 
1107I0SV 
241 28k 
223 27 
2085 13k 
300* 27V 
350* 37 
2B0z 30V 
1430* 53V 
200* 56ft 
701 29 
8 24ft 
20 26k 
I 13ft 
9ta 61 
r790* 78 
T060z 84 
ITS 15k 

so* a 
10* a 
S 1 7ft 
200*103 
930 21ft 
163 30V 
72 26k 
294 7 

32 1 6k 
2*9 2BW 
234 23V 
59 lOta 
38 23ta 
367 10ft 

■ a 

10 38ft 
119 23k 
Si llta 
188 25 
a i6k 
SV4 32 
340 39k 
1 77 
182 Uta 


3 — ta 
27V 

30ft + ta 
12V— ta 
21ft + ta 
1BW + ft 
19V— V 
112 

06ft 106k— ta 
QSV10SV +1 
28V 28V6— ft 
26V 26k 
13ft 13ft— ta 
26 27V 

31 31 

30 30V + V 

S2ft 57ft+ V 
Sift Sift + ta 
28ft SW— Ita 
MV 24V— ta 
2AV* MV— ta 
13ft 13k— ta 
61 + ft 

78 78 +1V 

87ft 82ft— ta 
15V 15ft + ta 

a si +i 
a a — ta 

17k 17ft + V 
03 103 —1 
71 W 71ft 
SOW 30ft+ ta 
26V 2*ft+ V 
6ft 6ft— ta 
16V 16V— k 
27ft 27ft— ta 
22ft 22k— ta 
10 

2246— V 
10W— ta 
79b— ta 
28V — k 
23ft 
17k 

34ft + ta 
Uta + ta 
31V+ H 
39V— k 
77 +1V 

13V— ta 


23ft 16V Pago Pd 40 £1 19 131 19W 19V 19W + ta 

37 23k Poterid 1X0 34 21 423 27ft 27V 27ft + V 

2*V 14V Pamirs 40 3 14 414 14ft 14V 16ft 

26ft 15 PapTaJ 40 4X 16 26 14V 16V 16V— V 

18ft Uta Portec 40 £2 1 17V 17k 17V + V 

17V 13 PortGE 1X2 104 5 663 16V 16V 16k— ta 

97V 90 PoGct 1140 122 60* 94 94 94 

20V 17V ParCpf 260 12.9 14 30k 20W 30V— V 

23V 28ta Pare pf 440 UX 52 33k 31ft 31ft— W 

33V 28taPerCpf 422 13D 31 31V 3116 31V— ta 

30 2Sft Potltdl 146 S3 11 IS 30ft 39V 39V— ta 

25W 19V PofmEI 1X4 7.9 8 MB 24V 24 W MV + lb 

M 31 Pot El Pf 4X4 11X 300* 34ft 34ft 34ft 

16 8 PrnlrP 21 2195 15ft ISV 15V— k 

37k 25ft Premrl 44 12 17 M 33 ft 33 32W + ta 

mb 10k Presley JO IX 4 109 18ft 18k 10V 

35ft 23 Prhnke 1X0 54 6 238 34 33k 33k— V 


mb 10k Presley 20 IX 4 189 

35ft 23 Prhnke 1X0 SL4 4 238 

21V lift PrtmoC 14 860 

25V 16 PrfamM .13 4 19 M8 

soft 45k ProctC 260 44 11 17M 

14k 7ft Prd Rah X 17 10 74 

■mi atft Prater ISO 14 10 9 

19V 16W PSvCo l 1.92 W4 8 223 

10ft lift PSColPt £10 12X 18 

19V 7ta PSInd 1X0 1£1 3 1388 


44V PSlRPf 842 162 


26 19ft PSInpf 340 152 
8ft * PStnpf TXf 134 
1 6V PSInpf 1X8 144 
60 44V PSInpf 842 

58 42 PSInpf U8 

68 50ft PSInpf 960 
a 44W PSInpf 8.M 
U 3V PSvNH SH 
30 6 PSNHpf X9I 

19V 6V PNH CHS .701 
29 IV PNH pfC 1X61 
MU 7 PNH pfO 441 
MU 7 PNHpfE 461 
22W 5ft PNHptF 411 
23V TV PNH pfO X6f 


43 PSInpf £38 16X 
50ft PSInpf 9X0 152 
44W PSInpf £96 144 
3V PSvNH SH 


48 14 26 16V 16V 16V— ft 

£3 1 17V 17k 17V + V I 

0L9 5 663 1AV 16V 16k— ft 

£2 60* V 94 « 

£9 14 20k 20W 20V— V 

18 52 32k 31k 31V— ft 

£7 31 31k 3)16 31V— ta 

53 11 as 30W 29V 29V— ft 

7.9 8 as 24V Mft MV + V 

IX TOO* 34ft 34ta Mft 

21 2195 15ft ISV 15V— k 
12 17 26 32ft 32 32W + V 

IX 4 189 18ft 18k 10k 

54 6 238 34 33k 33k— ft 

14 860 16V 16k 16V— V 

4 19 248 22V 22W 22V + k 

44 11 1766 57V 56ft 57V +1 I 
£7 20 M HM 10W 10V— ta 

14 10 9 41 40W V 

04 I 223 18V ISta IBk 

£0 18 17V 17V 17V 

£1 3 1388 Ita 7V 8ft + ft 

52 100* 23 23 23 

34 TOO* 7ft 7ft 7ft 

44 150* 7V 7k 7V 

62 118* 53V 52V 57V 

*x 200* 50V a a — iv 

53 2510* 63 62ft 62ft +4ft 

54 4070* 56V 56 S6V + V 

2 1918 47b 4k 4k + ft 

500* 9V TV TV + lb 
2 101b It 10 + V 

11 1416 14 14 . 

9 12k 12V 12V— ft 
29 12V 12ft 12V— ft 

14 10ft 10H Mft + ft 

29 lift Ilk Uta 


43ft 32k SCM 
47k 73k SFN __ 

T2W 7U SLinda 28b IX 11 
17V S PS Tec J2 £9 13 
15ft Sabine 24 2 22 

23ft 18ft Satan Rv 2X9*147 


19V tlk SfadBs 
10 5'6 SfodSc 

41ft 29 Sat Kin 


47 va 19ft 
IX 13 114 U 

94 54 IV 

IX W 81 39ft 
62 8 3413 25k 


41ft 29 Sat Kin 40a IX 19 81 39ft 
79W 21ft Satewv 140 67 B 3413 25k 

35V MV Saga 44 12 14 164 33ft 

20 ISta SMbLP 1X8 82 7 15 19k 

10k 9 5 Paul 120 117 35 10ft 


59k 31V smarts 1-12 18 16 543 57V 


12V 6W Solant JOT 
MV 21 SatlteM .11 3 

22k 17V SDIeCl £10 97 
10ft 7V SJuanB 44*102 
10V SW SJuanR 
55ft 35 w Sandra 46 14 


4 7k 
3 18 634 33ft 
7 7 353 2TV 


44*182 W 444 (k 
16 11 18 


55ft 35W Sandra 44 14 17 494 31ft 

24k 18ft SAnltRt 1X4 84 12 43 21V 

27 low SFgSPn 1X0 4X 10 3300 Sta 

34W 2416 SotWe! 1X0 47 14 9 29V 

16V 12V SCMilRE 20 12 42 45 UV 

1 BV 1316 SavOP 140 96 6 52 I7V 

11 V 9V SovE pf 128 12J 9 Wk 

SV 3V Savin a 6V 

11V SV Savin Pf 140 144 1 Mft 

4116 33 SchrPIO 1X8 42 11 <77 39 


55 37U Schlmb 120 X0 IQ 47D4 41ft 

16V 7ft SctAtl .12 1J 17 489 9U 

29 19ft Scoolnd 7* 11 U 265 34V 

12W 6V Scot Lad 1.IBM57 4 1M 7V 
99 39V Scotfkt 1X0 11 29 802 38 

34V 2Sft'5coftP 1.12 IS 9 318 32k 

16V Ilk Sosttyj 42 4X 9 315 13V 

30V 30V Satrlll 142 54 10 1916* MV 
29ta lBVb Saacntn X U I U 25 

Ilk TV Seocipt 1X6 137 9 10k 

14k ISta SMC pfB 7.10 144 7 Wk 

14k 12 SMC ptC £10 154 31 14k 

21V UkSeoUtn .48 £6 1033 18V 


28V 19V PSvNM 2X8 1£1 9 1074 24V* 23ft 23ft— V 


40W M JWT 
JT'? 23 V J River 
20ft 12V Joniatev 
15 10k JonnF 


140 42 11 929 40 39V 39V 

46 IX 9 56 32Vb 32 32 

.10 X 8 TOO 17k 17 17 —ta 

1.15* 92 AI 12V 12k 12V 


39V 23ft Jet I PI a 122 34 10 834 39V 38k 3* + ta 


55 47 JarCot BjOO ISJ 

9tv> 88V JerCnf 1140 14.1 

15k 12ft JerCPt £18 144 

74 42 JewelC £60 3X 11 


50i 52 52 52 —1 

3D* 96 V 96 

13 15V 15 ISta ♦ ta 

S3 72ft 72V 72W 


25ft Uta 
46k 34k 
29k 16k 
13ft 7k 
40 31W 

ilk *ft 
13 9 

uv liv 
5V 3k 
25ft 17ft 
28W I7»b 
44V 25 
59 V 41ft 
41V 37 
19ft ITV 
43V 24 


MACOM 22 12 
MCA 48 £1 
MCorp 122 6X 
MDC 22 £0 
MEI M 12 
MCMCr M 17 
MGMGr pL44 34 
MGMUo 20* IX 
MGMuwt 
MGMHo xOo 32 
MBUa 43t 
Macmll 1X0 £3 
MOCY 1X4 £4 
Macvpt 425 114 

Mad Res 

MatrtCF 40 14 


20 1094 18 
20 938 42k 
6 323 22V 
9 117 lift 

14 1579 36k 
29 a lift 
3 Ilk 
18 990 12k 
29 3 

12 353 lift 
1 19W 
14 357 44V 
10 3583 43V 
«1 37V 
1088 1716 
S 91 31V 


17k 17ft— ft 
40k 4lk— ta 
22 22 
M lift— v 
36 36k + ta 

Ilk lift + ta 
ilk ilk 
12 12W 

2k 3 

iav* iok+ k 
19ft 19ft + ta 
4Tft 44 +lta 
47 42V 

37ft 37W— 1W 
Mk 17 
31V 31V 


25V 14 
SD 39W 
30ft 15ft 
35ft 23 
34ta 20H 
MV 13 
17 T0k 
33 2516 

2V 1 
54 3ita 
33ft 21 
29k 20 
37ta 23 

iota iita 

a 23ft 

20k uta 

29ta 15k 
2216 19ta 
39k 17 
SW 2k 
37V 23ta 
77 S6 
iav iaw 
25k 17k 
12k Ak 
»U 20ft 
19ft 9 V 
28k 21k 
17ft uta 
UV 10 
30 21ft 
14 11V 

17ft Uk 
20W 17V 
14k 14k 
14V Ota 
«3ft 20k 


17 37 10k 

7 81 49 

II 660 17U 
« 518 34k 

I 1514 26k 
7 91S 16ft 

85 622 Ilk 

6 11 31V 

74 Ik 

II 679 5M 
13 349x 25V 

7 51 25ft 

• 27 M 

17 3594 17V 
13 142 MV 
U 16 IS 

7 29 38k 

10 21 

i 157 38V 
52 2k 


117 27k 

2 *0 


13 1500 11V 
12 1431 27V 
24 9ft 

11 3 23ft 

12 1756 13ft 
II 11 36k 

7 106 16V 

6 9 10ft 

8 142 28 
300* 13 
300* MW 

90* 19ft 
13 15V 
5 14 lift 


»k iav 

48ft 48ft 
17 17 — k 

33ft M — V 
25V 26U + W 
Uk 16k + ft 

uv uv + <u 

31ft 31U 
Ita lk 
52ft 53k+ V 
34V 25 — ft 
25V 25V— k 
33k 33V 
lift UV— k 
Mk 36k— ft 
14ft 15 + V 
38ft 28ft 

S 21 

J7ft S7V— V 
7ft 2ft 
27ft 27k 

a 60 — v 

18k ISV— lb 
22 22ft— k 

9V* 9ft— k 
23ft 23ft— k 
lift 12ft + k 
36V 36k 
15k ISk— I 
10k 10ft 
27V 20 + W 

12V. 12V— ft 

is* jsr ,,A 

ISta 15V- H 
Ilk Uta 
36ft 36k— ta 


Mft 18 PHH 48 34 
17 IT PNBMf 1X4* 9J 
38 T4ft PPG 1X4 42 
24ft 15 PSA .60 £6 
20V 13ft PSA dpt 1.90 111 
12V Uta POCAS 140 1£1 
lift 12V POCGE 122 1£6 
39ft 38ta PoCUg 322 £3 
29 20ta PcLum 120 42 
llta 5ft PccRw XSr 2 
ark u foc at of zoo ru 
20V Ilk PocSd X0 24 
69V 51ft PcTeln SAO £3 
25V 21 Pactfcp £32 9.4 
32V 77ta Pad I pf 4X7 1£9 
40 w 23k Painm m \s 
38k 24k PalmBc ijo 32 
24ta 2lft PaniiBk X6 £9 
9U 4 PanAm 
6 Ift Pen* wt 

22V Uta Pandckn 20 U 
« 31 PanhEC £30 6X 

ita 3 PantPr 
16V 12 Paprcfl 40 5X 
19k 10U Parayn 
26 13k PorkE* 

13V 6V ParitDri .14 £6 
37 25ft ParfcH 1.12 3X 
Tlk U“b ParfcPn 42 13 
TV lk fwiPirl 
24V, i« PavINW 24 14 
20 12ft PavhP JO 19 
77 13V PayCbh .14 IX 

UV ift Pecbdy 20 £5 
"I Pengo 

aw lev p*nC*n ■ 

ITT 94 PenCpr 527 44 


11 90 25k 25k 25k 

10 179 17 lift 16k 

0 447 34k M 34 V + W 

84 17 16k 16ft— V 

3 14k 1416 14V— ft 

23 13k 1216 12k + ta 

7 1833 16*6 161b Uta 

11 452 38V 38V 38k + k 


26ta 20W PSvEG 173 102 i 908 2SV25W25V+U 
17ft lOvb PSEGPt 1.40 11.9 2 Uk lift lift— V 

13 Z8V PSEGPt 4.18 1£7 300* 33 33 33 

36 29k PSEGPt 4J0 116 10*34 M 34 + ft 

47V, nw PSEGPt 5X5 lit 400* Mft 3*V 38V + V 
ISta 15 PSEGPf £17 I £6 30 t7ta 1716 I7ta + ta 

20ft 16V PSEGPf 2X3 I2X 7 19k 19k 19k + 'h 

104V 96 PSEG pfT£25 124 20*100 100 100 —I 

66V S3 PSEGPf 770 124 250* 60 59 60 — V 

66ft 35 PSEGPf 740 1£« 80* MV MV 60V + <A 

62V 51 V PSEGpf 742 124 1280* S9V 59 99V 

82 65k PSEGpf 9X2 127 7th 75V 75V 7SV 
4k 2ft Putrtkk 14 3IA lk 316 

13k ' 7k Pur Wo .16 12 9 15 13k Uk 13k 

Uta 6k PR Com 5 10 7V TV 7H 

IS 9ft Puoetp 174 Wl 8 6S4 12k 12V 12V 

29k 10k PcrtteHm .12 7 19 219 17k 17 17 

69V 23V Purwal 128 4.9 15 15 36V 26ft 26ta 

9ft 5V Pvra 7 385 n lk lb 


3ta 3k 316 + k 


15 13V Uk 13k— V 


7k 7k 7H— k 


654 12ft 12V 12V— k 


Ilk TV SeoCipt 1X6 137 9 10k 

14k 12V. SMC pfB £10 146 7 Wk 

14k 12 SwCpfC£10 154 31 14V 

21V 14k SeoLdn .48 £6 1033 18V 

5k 2k Seacon 18 IN 

0 30 SMarm 40 22 9 444 36V 

21V 12V Seaaul 21 25 19k 

TBft 187a SealAlr .40 14 15 45 26V 

32V 19ft SeMPof 1X0 iB * 30 MW 

61V 37V 5eorteG 42 .9 20 1007 57 

4Tft 29V Soar* 1.78 5X I 443* 31 ta 

02k 97 Srcrspf 6X1* 67 86 NOV 

53ft 38 SecPac 2X4 47 7 464 SIk 

48 12 9 848 44k 

JOT 18 112 13ft 

16 377 31 ta 

72 ST 14 145 14W 

22ft 10V Shawm 40 £9 6 240 17V 

61V 37ft STM IO 2X0 £8 9 121 S2V 

39V 38V SheilT £10* 6X 5 4 33ta 

291* I7W ShefGto 70 24 7 50 25k 


389 Ik Ik BV— k 


43ft 29V Sears 1.76 SX 
102k 97 Searapf 6X8* 67 
53ft 38 SbcPoc 2X4 47 
47 37V Sedea 48 12 

22’A 12 V SeteU 
32ta 20k 
22k Ilk Shg 
22ft iota Shawm 40 £f 
61V 37ft ShellO 2X0 XI 
39V 28V 5heilT £10* 6X 
291* 1716 ShefGto 70 24 
32k Z2ta Shrwtn 76 £5 
4 V Shaetwn 
ISta 12 Shcmbt 60 £7 


340 17k 
121 53V 
4 33ta 
50 25k 


76 £5 11 256 31 

9 125 6k 


U 281 25k 25 


23 7 4V 4V— k 

34 14V 74ft 14ft— ft 

13 20 Uk 15ft 15ft— ta 

I 1501 6SV 65 65ft— ft 

7 926 24k 34V 24k— ta 

26 lift 30V 31V— k 

41 388 31V 30k 311* + k 

10 106 38 38 38 

9 2 23 23 23 

584 4V 4ft 4k + ta 

92 2k 2ta 2ft + ta 

13 98 15ft ISta ISV— ta 

10 4650 38ft 38ta 38 W— ta 

14 1535 5ft 5 5k + W 

13 32 IS 14k 14V + k 

48 B02 lift 14 UV + V 

11 23 16 15ft 15ft + k 

920 4V* ita ita— ta 

II 147 33ft 33k 33k- k 
M 68 16V 16V Uk— V 
173 1ft 1H Ift + k , 

16 279 34 23ta 23W 

13 383 ISV. 15 ISta + k 


73V 544b QuakO £48 34 11 111 72k 71ft 12 

19k 15 CuofcSO 40 44 13 29 18 17k 17ft 

12V 6k Quanex 10 79 7k 7V TV— k 

32k 23 Quesfar 160 52 IX 231 30ft 30V 30V— k 

21k 14 QkRed 25* IX 14 22 17k 17ta 17ft— ta 


IBk 12 Showbf 60 47 12 15 12V 

U 12ft SlerPac 160 102 7 1104 15ft 

35k 74V Signal .94 10 13 2531 32 

70 50 Stenlpf £00 12 2 61 

SSV 20k 5 Inner M 3 14 43* 31 

30ft Mta Slnorpf 340 116 U JOta 


«v 4n% 

42k 43ft 

11 II 
25 2S — u 
16-7% 16ft 
19V Mb- ft 

in* n +£ 

Uft n — >h 
21ft 21ft + ft 

St 

IS 18S+» 

17V 17ft 
18k 10ft 
Clb 6k 
Mft 10ft 
MV 3Mb— ft 
40V AM— S 
9 9V. + ft 

24ta 24V. -ft 
7U 7ft- 2 

32 32 —ft 

UV 12V- ft 
Mk 26ft + ft 
ant. 2+ft— ft 
row wv— « 
14 Uk+ft 
M 14 — ft 
IBk 18V- ft 
3ft 3ft 
36k 36k 
19k Nk+|t 
2616 atu-i* 

» Mta + ft 
56k 57 +ft 
31k 31k- ft 
99*6 NOk +1 
82 52 — ft 

44k 4416 
13k 13k- ft 
ook aov + ft 
13ft 13ft- v 
17 I7k + k 
av 55ft+ Ib 
32ft 32ft- ft 
2SW 2514 — ft 
30k 30k- ft 
5ft 6k + 16 

ilk nk-it 


15k Uk 
31V 31k- ta 
63 63 -ft 

30k Mk- ft 
29k 3BU+V 
15V. 15U-W 
12V T2V 
52V 53U + ft 
49ft 49k 
33k Eft + ft 
34k 3116—16 
Uta 15ft 
MV 24V— ta 


12 3*6 IM 15V IFft + ta 


90 Bta 7k Ita 

a 116 Mb Ita— Mi 

39 117 45 44k 45 + ta 

2362 110 10914 107V 


25k 4W 
40 29V 

91 67k 

31V 2«k 
MV 29*6 
ITta 7ta 
4k 3 
17k I7ta 
SSft 25 
Ilk Sk 
21 16V 

12 5ta 
07 47V 

ITV IN 
4m 34ft 
14 • 7V 
MV ■ left 
13V 9V 
15V 9 

ia a 

10V 7V 


RBInd 

RCA 

RCApf 

RCA pt 

RCApf 

RLC 

RPCn 

RTE 

RnhF’ur 

Ronnod 

Rtmco 

RtmgrO 

ROrcm 

Rmrmk 

Rcrvttin 

ReodBt 

Rd&otpt : 

R ft Ret 1 

RecxiEq 

Redmn 

Re*ce 


Bta IV 
36k 35ft 
86 ES 
29 28 

33ft 33k 
7k 79* 
4 3M 
14k MV 
33ta 32k 
6 SV 
17V. 17U 
5V 5k 
58V 57V 
15k 15V 
40 ta 39k 


18k IBk 
12V 12V 

uv Uk 

9k 9V 
9k 9k 


Ita 

36 — ta 
8* +1 
38k+ ta 
33k 
7k+ 14 
4 + V 

14k + V 
32k— V 
SV-k 
1714 + V 
SV + ta 
57k— IV 
15k + ta 
39V + 14 

1TV+ ta 
13V + 14 

ST* 


19ta Uta Skyline XB 11 U 349 

21k 12V smllhln 46 74 22 339 

66ft 50 SihkS 1BO 53 9 WOO 53ta 

52 36V Smuckr 46 1.9 14 11 49W 

37V 27 SnopOn 1X0 32 12 176 33V 

31 27 Sonot 125 52 7 335 35W 

17V 12k Sonvcp .U# 12 20 155 15ft 

29 V 23ft SouUn 120 4.9 10 4 24k 

35ft 27k Source £10 92 40 14k 

20k 10 Srccppf £48 11.9 31 20V 

33 17W SCrEG £05 9X 7 387 21k 

22 19k SCrE Pf 240 114 1 Tlk 

2Ata 22 SoJerln 2X4 M I 37 M 

4BV 38 Soadvyn 40b U 11 209 46V 

MV 22 SootBk 1X8 42 8 279 M 

14V 5V Sort PS 1X4124.9 U 5 7k 

24k 17V SCglEs 2X4 9.1 7 790 22V 

18ft 14k Sou mo, 1X2 102 6 3915 II 

33ta 25V 5olnGE 2X8 74 7 81 

38W 27k SNETI £64 7 J 8 82 

37 31 SoNEpf 382 114 10 

31 21k SoUnCO 1-72 6X 12 498 

44k 23 Saunnd .92 £6 8 1048 am 

1916 lift So Roy .08 X 11 255 14V 

77k - 4ta Soumrtc JO U i 472* ik 


Mk 34V- U, 
SW JOta 

am uv.- k 

Tlk 21k + ft 
25ft M 
46k 46V + 16 
2Sk 26 +ft 
714 7k + ft 
22V 22ft- ft 
If* T7ft + ft 

33ft + ft 

iis 

ta lift 


S’B -T 
.92 3X ■ 
.08 X II 
20 2X 4 


01 
82 

1048 atk 




(Con&med an Page 12) 


Over-the-Counter 


Nov. 14 


iota* in Net 

180* High Lew 3P.M. Clift* 


1001 High Low 3PM.org* 


"uv^Mteh law 3 PJta.Oift* 


100s High Low 3PM.org* 


Soles In Net | 

IN* Hteb Law 3PM-0»ft* i 


Sate* In N« 

1801 High Low 3 PM. ON# 


NASDAQ National Market Prices 


Sale* in Net 

108* High Low SPJtaOlft* 


AEL* 

AFG 

ASK 

AamRt 

Acadln 

Aceirtn 

AcuRav 

AaacLD 

Adage 

AdwClr 

AtlBan a 

AgcyRt 

AlrRAd 

Air Wise 

AirCol 

AIS6PC 

AleaB* 

Alim 

Aiggre* 

Aieowi 

AllenBa 

AldBns 

Alinet 

AlaMlc 

Alloa 

Amcal l 

AWAiri 

AmAdV 

ABnkr 

ACorr a 

AConil 

AFdSL a 

AmFrai 

AFhftc 

AGreei 

AminLI 

AAtognl 

AMS 

AN! In, 

APh,GP 

AQuosr 

ASrcC S 

AmSotl 

A Solar 

ASurg 

Amrltr 

Arprwsf 

Amgen 

AmalcB 

Amidltc 

Anionic 

Analvl 

A norm 

Andrew 

Andros 

A poses 

ApaioC a 

AwlcC 

Ar/B/a 

AplOCm 

APteMI 

ADldSIr 

ApIS wt 

Archive 

ArizB 

Artel 

AsdHat 

Astros, 

All Am 

AilniBc 

AtlnRd 

AtIFIn 

All Rea 

AtSeAlr 

Austran 

AtwdOc 

AufTrT 

Autmtv 

Auaton 

Avoere 

AtmlGr 

Avnlol. 

Avatar 

AvIatGp* 

AsIcM 

AltCh 


112114 
103 18k 
845 Uta 
216k 

20b £3 154 9 


55 9W 

20 IX 20k 


191 4ft 
271 8 
M 7ta 
40 £4 53 15V 

I 1) 25V 

•10e IX U 18ft 

t 73 Sk 

63 7ta 
25r 1.1 597 UW 


120 32 161 38 
271 17W 


208 7k 
435151b 

xo ii a n 

40 3 4 59 aft 

113 3 
104 714 
353 

XO 14 24 2!k 

210 6‘e 
495 15V 

50b 4J 470 U>9 


48 1 7 279 13ft 

XOe 4.1 82 10 


84 8 

3 IB'-i 

1X8 34 8629 
15 * 
98 Ita 

1X2 5.1 10 3D 

8 U' . 
121 *ta 
773 I 

3 08 53 144 SSV 

)J 19 
136 4V 
44e £7 174 19k 


Tl — V 
18H + ta 
16 — ta 
16H- V 

ik 

9ta— ta 
20V + ft 
4k— ta 
TV 

6k- k 
14k— ta 
25V 

10 V— ta 

8k 

7ta + ta 
23 

37V— ta 
17V, + V 
7k + V 
ISV— V 
19 + k 
239b- ta 

71% + ft 
9V 

21k— ta 
6k 

Mk— 2 
Uta — ta 
«2 
sk 

14k + V 
6k- k 
37k— ta 
33ft 

9k— ta 
7k + ta 
18V 

38k— ta 


BrwTom t 
Bruno 28 14 

BulldTr 
BurlCI 

Brnhm 22* 12 
BurrBr 

BMA 1.94 42 

Buslnld 


sale* hi Net 

WO* HU Low JPJLOik 
t 1331 4k 4k 4ft + ta 
I 14 59 IBk IBk im— V 

52 20 19k 20 + W 

629 17 UV 16k + ta 
te 12 717k 17k 17k— V 

1 18 18 18 

I 42 1546V 46k 46V + V 

1301 4k 4 4k + ta 


49 3% 3lh 3ta— ta 
IM 7 6%i 7 

.14 IX IE 13k 13 13k 

t Ml 2ta 3 2 

8 UV Uk 11k 

40 32 325251* 3*k 25V + V 
1810V 10V 10V— ta 
X4 £5 in 17k ITta 17k + V 
X4 11 208 39k 2 *V 29k 

46 32 a ITV 17W I7ta— ta 
8 19V 19V 19V 


20 1.7 M Ilk Ilk tlk 

466 6ta 5k 5k— V 

24 J 39 Uta Uk 13k 
X6 4 747 Uta U 13 — V 
.96 34 IM 28 27 V 27k 
1X0 44 30 73 73 33 

175 13k OK 12k + ta 
152 3 2k TV 

46 4 256 7k 7ta 7ta 

*37 24 W 23k 23k— k 
X8 24 201 17 16k 16k— v 

92 12k 12 V 12k 
JO £4 687 17k 12ft )Tk + 16 


Jaanhsn 40 *1 
Juno 

Justin a Jn u 


I 71 4ta 4 4 

I 21 3ft TV TV 

40 6.1 M BV Ita Ita 

■1 21V 20k 309b + ta 
TOT 1J 7 14k Mft l«k + V 


i 8 6k 
1A3 17V 
360 S’* 
13 9ft 
5 ISV 
43 6k 

30 9 

1SW9 TOW 
4229 34 

31 28 
M ISk 

IM 24 
57 10ft 
30 V 
7 4’. 

75 20ft 
5 7k 

I 554 15 
isa 6w 
I 48 17 
I 10 Wl, 

76 10ft 
39 fta 
93 12 
80 IS'j 
11 3ft 

198 17 
131 Ik 
445 6V 
163 6 
3 11k 
I 20 

595 20V 


3 - ta 
a + ta 
13ta— ta 
I *V 
I 

S5W 

19 

«ta— •* 
19k 

6k— ta 
Uta— v 
5ta + ta 
8ft— ta 
351% 

»'-. + ta 

8k— ta 

19 V— V 
23ft + V 
21 

13k 
23k 
10V 
ta— ta 
4k 

20ft+ ft 
7k 

Uta + k 
6k 
17 
27V 

1«b + V 
.9ft— ta 
31k— ta 
|4k— V 
IV + ta 
16k ~ V 
Hk + V 
ita 

5k— ta 
ilk + u 

20 — ta 
20 — ft 

uv— ft 
uv— v 
sv+ ft 

2ft 


BBDO 

BFI Cm 

BIWCB 

BP» Sr 

BPCpm 

BolrdC 

BancoW 

BspHw 

Ban cl pt 

BangH 

BINE 

BkKIAm 

BanlaG 

BarenD 

Barton 

BsTnA 

BaaArn 

BsotF 

SMtW, 

BorBLs 

Bcr/I, 

BciINt 

BnchCt 

Ben mm 

Bcnhn wt 

BestCp 

Bon Lb 

BevHS 

BI9 B 

BigBIte 

Billings 

Blndlf 

Bio Res 

Bioctun 

Bklgrn 

Blasrc 

Blrdinc 

BIlSSAT 

BoDE yn 

BollTc 

BsinDIc 

BsInFC 

BraeCn 

Brenco 


200 4 6 1304 44 43ta 43 ta — V 
38 2ft 7ft 2k 


ColSIv g 

CallanP 

Cohn’S 

CananG 

CaoCrb 

CardDls 

CareEn 

Carol In 

Carter! 

Caseys 

Cencar 

CnlrBc 

Centcar 

CeriBcn 

CnBahS 

CFdBk 

Centran 

CerbAs 

Cermik 

Cenn 

ChadTh 

ChonEn 

ChrmS s 

ChkPnt 
CtibTch 
ChLwn a 
Ctiemex 
OirvE 
Ctil Oil 

ChIPoc 
Chomer 
Chronr 
Ctivrn a 

Cl runs 

ember 

Cfprfco 

Clrcon 

CrzSGc 

Cl* Fid a 

CttUiA 

ClrUf B 

CiNFd 

CtVNCP 

ClalrSI a 
CkirXJ 

CtavH a 

CieorCti 

ami me 

CoaatP 

Cane Lb 

Coca Bis 

Coeur 

CaperUc 

Cohrnl s 

CalabR 

Colagen 

Collin* 

ColLIAc 

Wr Tie 

ColoNIs 

ColDtO 

Comafr 

Co rncM * 

Comdra 

Comdtai 

Comerc 

CmceU 

CmIShr 

CwltbP 

CmwTI 

ComAm 


67 TV. 7 7ta + W 

597 ita 5k eta + V 

209 33k 33 33 — k 

30 7 ift 7 

32 19 19 19 — V 

530 7V 7ft 7ft— V 
236 3ft 1ft 3ft- ta 

62 ift ita ift + V 

8919ft 19V 19V— V 
7 3k 3k 3k 

90 41* 4 ift + ft 

115 9 Bk 8ft 

154 41* 4 4ft 

35 3ft 3k 3ft 

44 9V PV 9V + ta 

9211 17k 17k— ta ! 

150 2 Ift Ift— ft 
■9 14ft M 14 — ft 
MB 7ft 7ft — ft 
371 Ok 3ta 3ft 

29 8ft 7ft 8 — ta 

39 lift Uta Uta 

M 19ta 18k’ 18k 
99 25ft a Oft + ta 
13 10 10 10 — ta 

19 36ta 36ta Mta 

23 24 V 34 34 

18 27ft 27ft 27k 
51 31k 31ft 31k 
27 8k 8ft tk 

JO 4k ift 4V— ft 
779 10W 10ft I0W + ft 
10 1ft Ift II* + ta 
92 Sk SW Sta 

a lift lift uv 

18 14 13ft |4 
27 8 7k 7k — ta 
242 22ft 22 22W + ta 

521 Sk 5ft Sk— ta 
42 13 Ilk 11k— ta 
851 Uta 13 13ft 

37 M 83 83V + ta 

471 19ft !7ta 19ft +2 
77 9 9 9 — ta 

129 10 9k 9ft 
301 Mft 25k 26' b + ft 
360 24V Z3k 24 — ta 

5 11 11 11 — ta 

22 4V Ita 4ta 

585 15k 18ft )8k 
1 24k 24k 74k + ta 
»30ta 29k 29k 

6 raw 27k 2Sta 

648 10 9k 9k + ft 
105 23k Ok 23k 
162 TTta 20k 71 + ta 

57 Ota Ota Ota— V 
69 Ilk lift Ilk— ta 
1 13k Uk 13k + ta 
2710k in’-, 10k + V 

20 Uta 14 14 

45 10W 10 (Sta + U 
72 lift 30ft 31 

31 17 16k 16k 

215 3k 3k 3k— ft 
75 71k 21 W 21V— ft 
395 4ft 4ft 4k + ft 
8311’* 11 11’*+ ft 

198 5V 5ta 5ta— V 
20 28V 28 W Mft 
582 Uk Uta 16k + u. 

30 17k 17k 17k— ft 
67 Ift ft ft— ta 

48 lift 11 II — ta 
523 18ft 18k 18ft 

59 12 11k Ilk 

I0U 3 7k 3 
131 33k 33ft 33*8— ta 
44 26 V 76k 26k + V 

49 12V. Uta Uta 

36 9>i 8ft fta + ta 

0 24 Oft 34 + ft 

262 4ta 4 41* + V 


21 9V 
212 2416 
M 22 W 
58 5Vb 
3 96 

i 34316k 
3*11 
23 6k 
7 4V 
9 12 
80 4% 
47 5k 
391 6 
418V 
731 Uk 
32 23V 
41 Ik 
92 2k 
47 Sk 
56 7k 
23 4V 

27 3k 
9 8k 

5M 3k 
IS 14 V 
175 11 
17 3k 
7019 
9 4k 
955 M 
859 av 
35 SV 
3774 UV* 
965 5V 

291 20V 

so a 
312k 
64 16k 
6 10k 
1711 

a ilk 

15 16 
132 23k 
103 10k 
ItS 13 

28 4W 
8819ft 

409 9k 


•ta— ta 
34 — U 
71k— ta | 
5 + ta 
96 
16k 

10k— ta 
6k + U 
ita— k 
Ilk— ) 

4V 

5ft— V 
SV + ta 
18V 

10ft— ta 
2>ta 

Ift— V 
2k 

5k— ta 
7ft— k 
3k— k 
3k 

8k+ k 
3k+ v 
uta + k 
low — ta 
3k 

IBft— ft 

4ta— V 


25 — V 
Sv. — ta 

u 

Sk— k 

lfk— i 

26 
12V 

16k + W 
10k— V 

low— w 
uk— v 

16 — ta 
22k— w 

10W 

u 


iok— v 

14V + ta 
7k ♦ v 
3 — V 
14 — V 
Sk— k 
7ft + ta 
14W + ta 
2k 

4k + ft 
4ft— V 
6k— ft 
9ft— ft 
* 

27k- ft 
U — ta 
»V- ta 
lk— v 
u 

UV— V 
iSta + ta 
12k— ta 

6 + V 

9ft + ta 
6V+ ta- 
14 — ta 
Uta 

9 + ta 

15ft— ft 
i Ok 
9k 


KLA* 

KVPhr 

Woman 46 24 
Karchr 

Ktutor Mb 61 

Kavdorr 

KelvJn 

Kama 1X0 44 
KvCnLf JO £6 
K«v*» 

KeyTm 
KevOn a 
Klmbrk 

Kinder a X6 X 
Koas 

Kray JM X 
Krugr 5 33 31 

Kiri eke .16 3 


M 2«k— TV 
ita 6V + ta 
27ft 27k + ta 
lift ISta— V 
U 14V 
69b 7 — V 
29b TV- ta 
401* 40ta + V 
30ta 30 V + V 
5k 6 + ta 

Bk «k 
7 7 + ta 

7k 7k— V 
Uta Uta— k 
lk lk+V 
9k 10ft + V 

uv ifk + w 

219b 22ft— k 


107 8k 
198 9k 
515 U 
42 Uta 
5713k 
33 33V 

i>ro im 

10 uv 

103 1 2V, 

67 Uk 
45213k 
10 ift 
36 Mta 
27 5ft 
1020 25ta 
2169 6ft 


n nth 

9ta 9ft + ft 
Uk 13k— V 


16 16k 

uk Uk + ta 

33ta Ota— ta 
I3V T3fk— V 
llta Uta 
12 12k +1 

14V 14k— ta 
IM 13ft 
4ft 4ft— k 
36 36W + K 

Sk $k 
24k 24k 
5V Sk— k 

ik 9t&P 

3V 3k + ft 
2Dft 20ft— ta 
40V 41 
SV ita 
14k 14V— U j 
21 21 — k 

28ft 26k— ta 
5 5V+ V 

50ft 50k— ta 
23k 24 


19ft— W 
9 


14 2k 
.12 10 17 17k 

3172 k 
533 Sta 
30 6k 
IM 63 1515 24 ft 


.12 IX 381 9 
.081 1.7 3* 4«b 

54 8k 
1X6 11X 38311ft 


TH 7k— ft 

“is '%+«. 

43b Sta + ft 
ift 6k— ft 
WH 24ft + ft 
6ft Oft— ■* 
4k 4k— ft 
sk Sk 
Uta uv. — ta 
IM* 10k 
131* UV — ta 
Sk Sk— V 
Mft 26k 
sk 8ft 
18k 19 

10k 10k— ta 
12 12 — ft | 

8 8 — ft 


Aft 7 + ft 

7ta TV, 

7V. 7k + ft 
6 61* 

7ta 7k+ V 
32 32ta — Ita 
9ft 9k— ta 
5 ■ 5ft + I* 


Mta 18k— ft 
7k BV + k 
ISV ISV 
tv 69b — ft 
2k 2k 
1 14V 14k — ft 
2BV SK+ ta 
25ft MV + ta 
1 9k 9k— ft 
llta llta 
19 19W— ft 

21k llta 
9 9ft + ft 
2ta 3k- V 
19k 20 + '* 

lfta 19k 
7k 7V 
2Sta 2Sta + ta 
32W 32 W — ft 
34‘A Mta — ft 
4ft 4ft— ft 
20ft 70V 
ID 10W 
9ta 9V 
Uft 13 + ft 

6ft **> + V 

7 a + v 

17k 17k— ta 
MV 18ft + ta 
36V 26ta 

4 V 41* 

14k WV 

49b 4ft— ft 
20ft 20V 

8 av + U. 
av ak 

5 5 — v 

15V 15k 
4 4ft + ft 
4k Sta 

a a + ta 


2528 19V 20 + V 

68 5 4ta 4%— V 
227 4ft 3ft 4ft + ta 
I 72 3ft 3k 3ft + ta 

74 B 7ft 79b 

TO 3 2 2 — V. 

JO £5 43 Bta 8 8 

181 in sta av 

168 7ft 6ft 7 — V 
567 22k 23k 22ft 
9 3k 316 3k— V 

12 7k 7k 7k 

.48 )X Sf MV 2999 2Pft + V 
257 3ft 3k Jft+ Vb 
146 23 22V 73 + V 

Z33 6ta 6 6 — ta 

f 93 5k 4k 5 — V 
85 Ift I 1 — V 
JOB 4X 5596 7V 6ft ift— ta 
JO £1 1 19V 19ft 19V + V 

xo u U5«33k uv. av 
.lk J 91 40 39k 39ft— ft 

45 6k «V 4V— ta 
73 916 9 9 — 16 

06 7ft 7k 7V 
1X4 9X 2M 16 ISV 16 
1.16 3X T5 39ta 39 ta 39 ta — ft 

40 30 25327V26k27 + ta 

9 ift 4ft ift 

.92 £2 44 42 ilk ilk— ft 

227 5k 5k 5k— ft 
136 7k 7ft 7ft 
31 10 9V TV— V 


138 19k 19k lfk— ft TcCam 
131 10k 10ft 10ft + ft Telco 
13 4V 4 4 — ft TlcmA 

X4 SJ 15 Oft 0 8ft + ft TelPlua 

675 13ft 12k 13ft + ft Teicrft 
4 12V 12V 12V Tetecrd 

X9e X 22 71 20k2Ok+ft Jeieojct 

9 4ft 4 4ft + ft T*Md 

JO IX 66 lift 10k lift— ft Telabs 
173 9k 9ft 9k + ft Trixwi 
34 2k 2k 29b Temco 

XO 64 21112ft uk 121* + ft TermD a 

1X0 *5 62929 Z7W 28k Tasdafo 


70 6ft 6ft 6ft— V Tanon 


146 2k 
39 3ft 
41 3ft 
28 ift 
14) 14V 
60 3ft 
93 £6 265 35ft 
£68 64 8 41'. 

1.13 3X 72 32ft 


48 £7 107 Mta 


2V 2V— ft 
3k 3k 
3ft 3ft— I* 
4ft ift— ft 
13k Uta + V , 
2ft 2k 
34W 34k— ft , 
h* 41 — 1* 
av 32V 

a a 

19ft 1 9ft 
Uft 14k 
5V 5V 
lk lk 
16k isk 
2SV MV— ft 
12ft 12ft 
6ft 6V 
4 ita 
Z7W 27ft— ft 
Ilk Uk 

13 u — ft 
4 v 4ft 


JM 4 9 13ft 12k 12k Toxtm 

107 UV 13V 13ft— ft TherPr 

-92 24 102 37V 37ft 37ft— W Thetfd 
15 2ft lk lk— ft ThdNa 

4416ft 15k 15k— V Thortec 

15 9 Bk 8k ThouTs 

60 9ft Sta 9 — V* TlmoE a 

1068 18 17V 17k— 1* TmeFH3 

711 19 V 19 19ft + v Tlprary t 
Tofu* 

Toftsys 

s | TrakAu 

1 TrtodSy 

573 16V 15k 16V— ft TBkGoi X0 £9 

813ft Uta ITA— ft TucfcDr 

.I0r 1.1 95 9k 9ft 9ft— V TwnCtv 

t 206 Uta 13V MV— V 

XS 4X 457 17V 16k 17 — ft I 

17911k 11V Uft + ft I 

14D 50 867 aft 29k 30ft— 1ft ■ , o. im 1 wi ,9 

65 15ft 14k lSft + ft H|V ICO 1J0 42 

578 Bk 8 8 JJA 4 

£00 4.1 3101 49V 49 4* — V 

63 2ft 2W 3ft 

X5r X 6 BV 8 BV + k 

79 1ft k k— ta ly-HS"!! 

.12 14 7 8 7k 7k + ft HlJfiK i.1 

1X0O 44 20 33V 73 33 HJK2* J 

Tl £1 a 23V 23 av + ta UAtom 10 A 

12 7ft 7 7 — ft 

22 Uk 11V 11k+ W 
J234 60 916 Bk 9V + ft H 

J6 23 400 16k Mft MV+ta urSSf 

16 6V 6 6 V 

JB£1 75 5V 5ft SV + ft H"?" 

ia 3k 3k Sta— v 

6416V 15k 15k .HI ill 


20 Bta Bft Bta + ft 
69 IB 17V IS + » 
8320k 20V 28ft + lb 

239010k WV IDft 
42 Sk 5k Sk + VS 
321? 18 lift— 1 

112 ISV 15V 15ft— lb 
432 3k 3ft 3ft— ft 
28017V 16ft 16ft — Mb 
66 Uft 16 16 

38 4k 4k 4k- ta 
lfiift 11 11 -ft 

35 2ft 216 7ta~ It 
40 lk Ik ik 
1 14 14 M + ft 

20413V Uft 13k + ft 
14 7ta 7k 7ft 
6 31V. 3114 31 ta 
99 9 8k Bk— ft 

■84034k 27V 2JW-316 
6614k MV Mk+ ft 
61 Uft 10k lift 
61 1H 2ft TV- lb 
34 13k 13ft 13ft 
11 u 13k 13k 
1912 Uft UV— ft 
130 9 Ik tk- ft 

6127k 27k 27k+ ft 

21 6 5k 6 

17 2 Mb 2 +V 


USLICO 120 4.2 14 28k 28k 28V 

144 MU U Mta . 
Me J 748 19k Mta 

1365 MW U lift + ft 
88 SW B a — V* 
v I union 170 ift ift ift 

UnPIntr X51 316 ISta Mk 15 

UnTrBe £00 +1 101 40k 47k 48ft 

UACom .10 X 80 25ta a 25» + ft 

•lOe IX 32 10W Wk 10k 
1XB 44 67 2Zk 22U 22k + ft 

_ ^ 35 3ft 3 3 - ft 

UFnGrp 60 *V 71b 7k 

162 U 12k 12k— h 
t 45 12k 12V 12k— ft 

a 10 10 10 — V 

92 ita 3k 4 . 


60 ita ik 9V + U UnEl:JS 35 3ft 3 3 — ft 

« ,6k Mta MV+ta “u^lSia-ta 

75 SV SH SV + ta 

'SaJS iSi _ ^ us Ant tn% n 4 

& 8H Wb Wb- ta 1x0 63 iwauaw mb + v 

2609 4k 4V 4k 11 la* it i* 

34 3 2k 3 + V HiPT®" 45 •« * ft 


M 5k SV 5k 
719k 19k 19k 
36 8k Bk 8k 
411 9V 9V 9V 


— X 1347 12k 12V 12V* — V , , , ~— 

1X4 £3 366 31V 31 31k + ta UStetns .16 


.94* 24 2156 38V 
lAl 12k 
46 Ita 
1171 UN 


17 17V 

Uta 13V— V 
6k 6k 
37ta 37V— l 
Uta llta — ta 
1U, Ita— V 
10 V 11U+1H 


.100 

1 7 

2 Sft 

5ft 

5ta— V 

Cantina 

J6 

IX 

773 

21ft 

72 

+ 

b 



874 2W 

2 

M 1 

Com5y s 



9511 

10ft 

10k 

— 




IT 15 

14 V 

14V 

Compaq 



697 5 

4<b 

5 

+ 

ta 

1 





ComoC 



178 73ft 

22k 


— 


.90 

47 

580 19ft 

I9U 

I9W— V 

Cmncre 



157 7ft 

Aft 

/ 

— 

V 

IJ4 

48 

26 MW 

a 

76 — W 

Cam pcp 



ill Ita 

1 

1 


ta 


9 (ta 

AW 

6 b — ft 

Coin pin 



229 3k 

Ik 

Tta 



1.60 

156 

118 10W 

10 

10V+ V 

CCTC 



82 11 V 

IIW 

IIW 

— 

w 

3X4 

U 

42 56b 

M 

54 -2 V 

CmpAb 



160 18 

l/V 

17ft 



ICO 

9.4 

in toft 

10V 

10k 

CntAut 



64 5ta 

4ft 

5 




2Sk 24ta + ta 
9ta 9l« + ta 
3 3 

■ta 9 
7^b 8 


58 331* 32 n 

6 TTta 21V 28V— k 
43 42”* 42W 42V 

572 n-i 7ta n* 

14 6k 6 6k + V 
J SV 5k 5V 

I9S 13 12V 12k— ta 

110 7k 6k TV— k 
41 ta k k 
773 Uta Bk a + ta 
304 ita 5k 5k— ft 
UO Ilk Ilk lift— V 

7 1ft 1ft Ift 

156 71* Jta 7V. — ta 

65 21 70k 21 + ta 

132 S’.h Sk 6 

4 ta k k 
414 «k 6 6 — V 

3 6k 6k 6k 

157 Ak ita Ak + k 

758 IV ta 1 + I* 

103 17k ITV ITV— U 

99 *'+ 8V 8V— ta 

15 11 II 11 

388 llta 12k Uta + ta 
190 II I Ok iota— 1% 
01 6 Sta 5ft— V 


17 llta iota iOta— v 
IA 5V ita SV 
78 6k 6V 6k + k 
3 Sta Sta 5ta— ■ W 
115 7v* 7V 7k— V 
149 ita 4 V ik— V 
11 17 lAk 14k— W 
3 15V 15 IS 
57 5» 4k Jib— ta 
1U BH 8k 8 ,J s — V 
583 3k 2k 3’b + Sb 
5 TV 7V 7* ■ 


89 3k IV 3V— V 


26 Bk 8k Bk- V 
157 36V 7t 26V 
10 11 17V 171, 

182 26 25k M 

IS Pa 7ta 7W— V 
61 A8k 68 60 — V 

338 Sta 5ta 6'b + ta 
103 6V 6* 6’i| 

41 TV Pi PA— ft 
34 5k Sta Sta— ft 
3716 7ta Ak 71* + ta 
188 17 V 17 17V + V 

l«8 3k 3k 3k — V 
42S 15k 15k 15k— V 
293JU 31 32V* + k 

6 91* 9 9V + V 
Jit Bta B B — ta 
285 40k 40k 40V— ta 


7 7 «k 
46 6k 6 
156 Ik 1W 

16 18V 18W 

976 50 49k 

14122k Bta 

72 6k 4V 
2211k Ilk 

73i3k 43V 

M 54 51k 

17 221* av 

5713k 13V 

3 13k 13V 
26 6 Sta 
264 7k Pa 
320 Bk Bk 
105 av aw 
10 av av 
2124k 24V 
91 llta 13 
S4 23W 23 
017W 17 
1279 11k 11V 
189 13k Uta 
1220 19V 

B 16 V 16 
6I2IW 21 
441 32V 3116 
10 Mk Sk 
17 47W 47 
102 IT UV 
2 2AW Mta 
137 24V 2* 

9 8k Bft 
16 19k lfk 
a aw a 
267 33k Sk 

30 12ft 12W 
201 ISk 15ft 

31 28V M 


6k 

4 — >* 
Ita 
IBft 

49k- ft 
SW— ft 
4k + V 
im— w 
43 V— V 
53k 

22V— W 
13k + V 
13V 

6 + k 
7v* 

■k + ft 
23ft 
23V 
34V 

Uft — ft 
23 

17V— Ib 
Uk— ta 
13V— ta 
19 V— V 
16k + h 
21 

32 — V 
38k — W 
47 'A + ta 
16k— V 
26V. — ft 
34V 
8k 

19k— ft 
30 

33U — V 
Uft— k 
15k 

a — v 


u Bk 
JO J 163 37ft 
99 lk 
16611V 
715 4k 
970 6 
124 3ft 
44 2V 
10 Sta 

7a 

1X0 4J 1932k 
2125V 
10 24ft 

5 iav 

2320 9k 

5 3ft 

6 16ft 
4511ft 

4393 29 
1558 8k 
760 2W 
ia 9>A 
5 8k 

.16 1.9 308x8V 
46 bft 
1418 32V 
1*7 5k 


Bft— ft 
37ft 

IV— V 
I ilk- V ! 

4 - V% 

Sft I 

3k 1 

7ta— ft 

5 

23 + ft 

av 

35 

24 W— W 
16 V* 

9k— ft 
3k + ta 
1 Aft 
11V 
23k 

8V + ft 

S'* 

2k + * 
8V+ v 
Aft + ft 
SOW —Jta 

,2? + w 

13k— 1* 
6k 

3k— V 
ISta— ft 
13ft 

16 + V 
13 -V 
8k . 
ik -Hi 
u -ta 

a - 1* 

7k 

Sft— ta 


3893 Bta 
6 Bk 

<1 aw 

211715ft 
88 13k 
788 Mta 
43 23k 
9 11V 
168 9k 
73 Ilk 
737 MPA 

122 a 

118 44ft 
71 Mft 

6 7V 
21 • 

M 42 
49 23ft 

367 Sft 
58 Bk 
15 28V 
1B3 23W 
41 10 
IM 4k 

3 4k 
B4 22 
77 12 
2t 7 

636 67b 
444 15ft 
122 12V 
1278 17V 
248 31k 
4043 
37S 
97 37k 

I ilk 

33 15ft 
a 10 
155 34 
109 3k 
73 Iff* 

290 ita 
506 25V 
590 4k ift 
131 4k Ah 

II M tK 
418V IB 

171 25V 25ta 
IB 5 Mb 

23 ZVl TV 
42732V 31V 

15 5V 5V 
137 33V 33V 
193 3k 3k 
16217ft ITV 
6812ft ITV 

24 6k ita 
106 ita ift 

4 U ISta 
87 7ta 7 

ia 39ft au 

263 45V 4M* 
SB 4k 4k 
5317ft ITta 

a u »<* 
831 15 lift 
M 25 35 

3 15V. ljta 
710ft Uft 
450 lift Mta 
332 5ft Sta 

7 15V 15** 

180 U 34ft 
223 27 26k 


8Vb + ta 

152"+ V 
I Hi— 1 
Uft— k 
25ft + Ib 

T-16 

!1V | 

44V— k ■ 
Uft— ta 

(ft— ft I 
7V— ta , 
42 

av 


» 4 6 6 

40 13ft 13V UV 




23 

b**— v 

4k 

ift 

7^+2 

6ft— ta 
(V— ta 
15ft +2 
12ta 

17V + ta 
311* 

42 + ta 

a 

37k + k 
18ft- V4 
ISta 

IQ + <A 

Sft 

3Tb + V 

’SS-ta 

2SV + k 
4 V 

ift— ft 
6V— 1* 
ISV 
35V 
ift— V 
Bta 

Sk— v. 
Sv 

3316— ta 
3V— ta 
17ft 
13ft 
616 

7 — 1* 
29V. — 1* 
45V +lk 
4k- ta 
17V— ta- 
ut*- ft 
IS + ta 
2S 
ISta 
IOta 
16V 

sk— k 
I5W + k 
34k— ta 
26ft— I* 


IX 1 7ta 
SJ 104 44k 
1910 Mk 
£7 1)8 4416 
154 Bft 
. 7X 415 UV 
117 15V 

IX 11 7W 
1225 TI 

£8 24 16W 

194 TV 
212ft 

15 7 

£4 722k 

1144 Ota 
a 14k 
11 Uta 
2 X 107 27ft 
2487 9ft 
MIT ft 

8? 9 
SB 4V 

4j a aft 

380 8V 
204 8ft 
ax 6091 I bft 
167 sta 
441920V 
£2 91 lfk 

£4 6023116 
14 51 9ta 

16 1216 
143 24V 
J30Z7W 

99 7ft 
917 

a «v 

X 19 31 
44 7 

124 ift 
468 5k 
510V 
48443V 
‘ 1419 
£6 32 44b 

4 234 

9.1 78 13ft 

75 2ft 
18 14k 
117 41* 
2.9 265 13ft 


P* Tta 
44k 44k 
9ta 916 
41V 441 a 
S ft BV 
lift llta 
U 1516 
716 7ft 
Uk 12 
ISV 14 
7k 7te 
Uft 13ft 

22k 23k 
■ Bta 
UV Mk 
aw a w 

Mft 27 

9V 9ft 
k ft 
BV Bta- 


X0 1.7 1AB2 25ft 23ft 74 —1ft H"*E!P 


Si! 

{8 S 
S 

+ v 


Tta BV’ 
Bk 8ft - 
MV 169b- 
4ft 5 - 
llta XT’* 1 
18ft 19 - 
31 31 ta 
9ta fta 
121* 12V- 
34ta 2416- 
S6k 27V ■ 
2k 2ta 
17 17 - 

ita 6V 
30k 30V- 
6ta 7 ■ 

«V ita 
«k 4k- 

mta 10V- 
4» 43U - 
10ft 19 - 
4V 41* 
34 34 - 

■3 1316 1 

216 2ta 
14ft 1 4k 
4 4V 
13 13ft 1 


57 30ta 30ft 30ft unvmt 

.9 U"vHld 

1714 Uta 14 UroeCr 

4 53333 32ft 32ft— V Uacofe 

45 Uk 14V MV— V 

IX 3 S 5 5 — ft I 

156 7V, 7 714 + ta I 

188 1Mb Uk Ilk— IM VLI 

4314ft MV 14V— W 
131 llta 12k 12ft— 16 
90 low 10 10 — ta 

J 52 Uk U 13 + k VathlLg 

4813V 15V Uft ValFSL 

3 4ft ift ift VoiNII 

19 16ft 16V lAV ValLn XOe 1J 

X 37 9ft 9k 9ft+V VonOlt* 40 2J 

275 ift 4 ift + i* Vanxetl 

73 3ft 3V 3ft + W VMTC 

- 35 Jta 7k 7k - ft 

X 47 33ft 33ta 33ft + ta 

Ig’Jta U 13 — V VtamF 

■»5n tit, ^ I" * Vlcaro 

230 15 14ft IS + v victraS 

X 440<6 39ft 39ft VldeoO, 

„ MW Mta- ft vSSI. 


65 ift 4V 4k 
565 Bta 31V 32 + W 

X9e 2X 50 3k 3ft Mb— V 
247 UV Uta UV + ta 
IJO I0J IT Ilk 1H% Uk . 

7 JO IB 35 43V. 42 4M + » 
.14 J 136 22ft a 2» + J? 

16315ft ISta 15ft +ta 
1X4 4J 557 34k 34ta 34W + V 
26 Uta 14 U — V 
529 10V 9k 1£A— * 
247 3W 2M Jta + k 
39 SV 5 5 — J 

17 4 3k Sft— » 


XO £0 211 2DV 19ft 20 
72 4k 4 V 4V 
42 1 J 463 30V B 30V 


■S 30 30 V Vadovi 

1X8 44 211 37k 37V 371* — V I 

8 3*4 316 3W— ta I 

IS 31S 3V 3V— l* ‘ 

1 low low low— W SPJ®- 


1884 7ft 4V 7k + k 
41311ft llta 11V— J* 
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Commercial Union Reports Loss 


Reuters 

LONDON — Commercial 
Union Assurance Co, the British 
insurance concern, said Wednes- 
day it expects no improvement in 

results tbs year because recent pre- 
mi am rate increases and other cor- 
rective measures have not had time 
to affect profit figures. 

For the third quarter, the compa- 
ny reported a pretax loss of £36.7 
million ($46.2 million) compared 
with a £1 8.8-miHion profit a year 
ago. 

For the first nine months of this 
year, the group reported a loss of 
£30.6 million, compared with a 
profit of S43.8 million a year earli- 
er. This followed a six-month loss, 
reported earlier, of £14.5 million in 


contrast to a year-earlier profit of 
£30.4 millio n 

But the company raid there are 
dear indications of an upturn in 
market conditions in both Britain 
and the United States, and that 
these should help results for 1985. 

Third-quarter results in Britain 
were again depressed by 
losses on commercial property and 
other liability accounts. The largest 
claim, of £1.5 millio n, resulted 
from a London fire. 

But the life-insurance side of 
Commercial’s business in Britain 
continued to prosper despite the 
withdrawal in the last British bud- 
get of a formula giving tax relief on 
life-insurance premiums. 

The picture is gloomier in the 


Bank of Boston to SeU Headquarters 


The Associated Press 

BOSTON — Bank of Boston 
Corp. announced Wednesday that 
it has reached a tentative agree- 
ment to sell its 37-story world 
headquarters to institutional inves- 
tors for $365 million. 

Wayne Taylor, a spokesman for 
the bank, declined to identify the 
buyers of the 13-year-old building, 
saying only that they are two Uj. 
institutional investors. 

Mr. Taylor said the gray granite 

skyscraper, which wifi keep its 
name as the Bank of Boston Budd- 
ing. win be leased back to the bank 

COMPANY NOTES 

AJS. Staley Manufacturing Co., 
the U.S. com miller and soybean 
processor, said it may sell its soy- 
bean operations. Last month, Sta- 
ley announced a definitive agree- 
ment to pay about $330 milli on to 
acquire CFS Continental Inc^ the 
second-largest food-services com- 
pany in the United States. 

Broken H3 Proprietary Co, the 
Australian naming concern, said it 
hopes to begin producing ofl from 
its Jabiru 1 wdl in the Timor Sea at 
the rate of 10,000 bands a day by 
the first half of 1986. However, the 
company's partners have not yet 
decided on development of the ate. 

Continental Qhnots Corp. has 
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and con tin oe to serve as headquar- 
ters for Bank of Boston. New En- 
gland’s largest banking institution. 

The building, one of the largest 
in Boston's raumcial district, is 
home to many legal and finaiieiat 
offices. 

Mr. Taylor said the building car- 
ries a $7D-m21ion value on the 
books of Bank of Boston Corp. 

“Gams from the sale will sub- 
stantially increase the capita) of 
both the corporation and the bank, 
allowing for future growth," be 
said. 


“significantly improved” its finan- 
cial situation, according to Stan- 
dard & Poor’s Corp., which up- 
graded the company's debt ratings 
and removed it from its “Cre- 
ditWatdr list. Continental Illinois 
Corp. is the holding company for 
Continental Illinois National Bank 
& Trust Co^ for which a $4.5-bQ- 
lion rescue package was arranged 
in September. 

Ford Motor Co., the U.S. auto- 
maker, said it has proposed a $35- 
anQioo export ana expansion pro- 
ject for its venture in Taiwan. Ford 
Lio Ho Motor Co. The aim is to 
increase annual output to 90,000 
units from 40,000. 


United States, however, where 
Commerical is reorganizmg loss- 
making activities by cutting the 
nuxnbtf of its agencies by 800 to 
aborn 2,600, according to Tony 
Brad, chief executive of the U.S. 
subsidiary. Commercial Union 
Corp. 

The group said it has stepped 
underwriting large commercial 
risks and arranging reinsurance 
but wfll concentrate now on per- 
sonal risks and smaller fines of in- 
surance. 

Mr. Brad said the withdrawal 
from such high-risk ventures would 
cut stirnm! piemiimi income by 
about $200 minion. 

He described the UJS. reorgani- 
zation as wdl advanced, though 
full wnplarngnlHlipn, intending fur- 
ther premium rate increases, is like- 
ly to run into 1986. 

A derision was made in August 
to cease underwriting large special 
Uii. risks with annum premiums of 
over $200,000. Re-insurance and 
other unfavorable sectors were also 


Atcai Ouurman Declares 
"War, 5 Announces Price Cut 

The Associated Press 

SUNNYVALE, California — Declaring that “business is war,” the 
chairman of Atari Chip, has reduced prices on Atari's 800XL home 
computer by $50 because competitors nave become “greedy.” 

"1 came h^cfr in. business in May because I fdt that this business 
was becoming very doll,” Jack TramieL who reamed as chairman of 
Commodore International Ltd. in January, said Tuesday. 

“Everybody was siting and trying to get as modi money as they 
could. There was no reduction in prices and no improvements in 
technology.” ..... 


ITT Net Rose 11% in 3d Quarter 


by being leas and mea n , we will do quite wdl,” he said. 

The current price of the 8Q0XL. $179, will be reduced to “under 
$120 ” said James L. Copland, vice president of marketing. “This cost 
reduction will now make the 80QXL the least-expensive, fuB-featured 
64K personal computer in America," Mr. Copland said. 

Mr. Tramid denied that die price reduction was an attempt to 


Commercial's chief executive. 
Cedi Harris said the group contin- 
ues to operate against a back- 
ground of very difficult U.S. and 
British trading conditions. 

He described the revised strategy 
of the company to avoid high-risk 
commercial and re-insurance ven- 
tures as “fundamental and benefi- 
cial in the long term.” 


KarstaA AG, West Germany’s 

s^orne-month sales fell 1.4 per- 
cent to 6J8biffion Deutsche marks 
($2.12 billion) from 6J7 HQioa 
DM a year earlier and warned that 
1984 profits win not reach last 
year's level of 90.4 million DM. It 
blamed poor weather and labor dis- 
putes. 

PSerret SpA, the Italian pharma- 
ceniicals and medical supplies 
manufacturer, declined comment 
oo reports of a majority bid by 
Fennenta AB of Sweden after a 
Urge sale of 482,000 Pierrd shares 
on the M3an bourse Tuesday. . 

Seven-Up Col, the ihird-laigest 
mater of soft d rinks in the U toted 
States, plans to efiminaie saccharin 
from its diet soft drinks and use 
only the low-calorie sweetener 
aspartame, company officials say. 
PqpsiCo Inc., the second-largest 
soft-drink maker behind Coca- 
Cola Co„ anno unced earlier this 
month thin ji was eliminating sac- 
charin in its diet sodas in favor of 
aspartame. 

Texaco Inc. said it agreed to sell 
its Getty 03 Californian agrioil- 
turaToperationk, Minnehoma Land 
& Farming Co^ to Cal-West Prop- 
erties, a group of led by an Irvine, 
California, investment company, 
Agri Corp. Terms were Dot dis- 
closed. but analysis valued the 
transaction at $200 million to $300 
million. 


there was no plan to phase out the 800XL 

In mid-August, about a month after Mr. Tramid took over Atari, 
the company ait the price of the 80QXL from $250 to $179. He said 
Commodore officials could reduce the price of its competing Commo- 
dore 64 “if they wanted to.” 

Mr. Tramid also confirmed that Atari would unveQ an 8-bit and a 
16-bit computer in the first quarter of 1985 and a 32-bit computer in 
the second quarter. All would cost under $1,000, Mr. Copland said. 

In 1983, Atari, which sdls only two machines, the 800XL and a $40 
*riH«v flanv» ipu c hbift , had a loss of $538.6 mfllinn on revenue of $1.12 
billion. Mr. Tramid said the company owed $300 million wben he 
took over, and less than $50 million has been collected on the debt so 
far. 


China Plans 
Price Reform 

(Coatiimed from Page 9) 
pension. The Associated Press re- 
ported from Beijing. 

As Communist China experi- 
ments with some elements of capi- 
talism in its modernization drive, 
the Shanghai newspaper Libera- 
tion Daily carried a front-page arti- 
cle Tuesday headlined, “Shanghai 
Should Be Bold Enough to Set Up a 
Stock Exchange.” 

The city's slock exchange was 
dosed after the 1949 Communist 
takeover, and since then most busi- 
nesses and industries have been 
owned by the state: 

In recent yearn, however, China 
has played an increasing role on 
foreign exchanges. In addition, re- 
forms adopted OcL 20 under the 
leadership of Mr. Deng have re- 
laxed central government’s hold on 
business enterprises. 

The report aid not define the role 
of future stockholders in Shanghai. 
Mr. Deng has said the state owner- 
ship of industry will remain the 
cornerstone of ms policy, but he is 
making' room for some private ere 
, terprise, especially -small business- 
es. 


The Associated Press 

NEW YORK — ITT Corp, a 
VS. conglomerate with holdings 
ranging from telecommunications 
to umber, said third-quarter profit 
climbed | ] percent from the year 
before on a 6.8-percent gain in 
sales. 

But ITT said the results were 
significantly boosted by a one-time 
gain of SS4.7 million, or 36 cans a 
share, oo returns from its invest- 
ment in Standard Telephones & 
Cable PLC, a British telecommuni- 
cations company. 

Without the one-tune gain. ITT 
earnings would have fallen bv 41 
percent, the company said Tues- 
day. 

ITT also reported a one-time 
gain of $9.6 million from the sale 
two months ago of its Leifbdt AG 
unit, a West German household- 
products subsidiary. 

In the third quarter, ITT said net 
climbed to SUS.6 million, or 77 
cents a share, from $103.8 million, 
or 69 cents a share, a year earlier. 
Sales rose to $4.7 billion, from $4.4 

billion. 

Nine-month net fell 31 percent 
to $273.2 million, or 1.81 a share, 
from $396.4 mOlion, or S2.64 a 
share; the year before. Sales rase 
52 percent to $14.2 billion, from 
S13.5 billion. 

Rand V. Araskpg, the company’s 
president, chairman and chief exec- 
utive, said soft markets for the 


company's telecommunications 
equipment and casualty insurance 
businesses had eaten significantly 
into profits. 

“On the other hand, it was also a 
strong period for several of our 
major areas: automotive, industrial 
products, defense and space, and 
financial services,'’ he said. 

North American income over 
nine months for the company’s ITT 
Telecommunications unit fell in the 
third quarter from the year before 
due to “increasingly intense com- 
petition and higher research and 
development and marketing costs," 
Mr. Araskogsaid. 

rTT said its diversified services 
unit including its casualty insur- 
ance operations were down during 
the period, despite record earnings 
in the financial-services sector. 

Earnings for the company's ITT 
Natural Resources unit fell due to 
the flat performance of its forestry 
sector and lower energy-sector in- 
come, the company reported. 

However, Mr. Araskog said in- 
come was up sharply for ITTs in- 
dustrial technology unit and also 
grew for its industrial products 
u nit. 

ITT has been struggling to pare 
its maiginally profitable operations 
and find the cash to pay for its 
ambitious plans to focus on the 
higb-growth telecommunications 
market. 

Early last month. ITT completed 


Tymnet Inc., a McDonnell 
Douglas Corp. unit, is forming a 
joint venture with 22 Japanese 
companies, including Marubeni 
Corp. to offer nationwide commu- 
nication links among incompatible 
computers. The new company, 
Network Service Gx, will begin op- 
erating in April, Marubeni said. 

Washington PufaBc Power Sup- 
ply System investors accused 
Washington stale and Us top offi- 
cials of fraud and negligence in a 
$7^5-b£Dion lawsuit fifed in Seattle 
after the investors bought bonds to 
finance wo now-ienmnaied nucle- 
ar power plants. State officials 
maintain that the state has no obli- 
gation concerning the bonds. 

Websters Group PLC, the British 
publishing concern, said it agreed 
to an offer for the company from 
Octopus P ublishing Group PLC on 
the baas of one new ordinary share 


Setting Stock Trends 
In Southern California 


in Octmxis phis £5.45 ($6.86) for 
every 10 shares of Websters. 

Westingbouse Electric Corp. of 
the United States and two Japanese 
companies Tuesday announced 
they lave reached an. lO^az agrees 
men t to develop, manufacture and 
market electronic communication 
products. The joint venture must , 
be approved by the boards of direc- 
tors of Westmghou.se and its part- 
ners, Sanyo Electric Co. and Nis- 
shoIwaL 


(Continued from Page 9) 

almost niL” As for military elec- 
tronics, be maintain ed that “several 
biQfon dollars is washing around to 
be spent ... that will take two years 
to work off.” not counting future 
appropriations. 

His other favorites, in order, are 
E-Systems, described as the “top 
pick for long-term investors be- 
cause of its massive program back- 
log”; Tracer, “well managed, good 
value and scoring recent successes 
on important advanced-technology 
projects”; and Loral, “still an out- 
standing buy, but a little pricey.” 

Smaller tier companies he rec- 
ommends are Tecb-Sym. EDO and 
Electro-Space Systems. He called 
Aydin “for the players out there.” 
Two much smaller companies that 
be thinks have tremendous poten- 
tial are Western Microwave and 
TSCInc. 

John Simon, the firm’s analyst 
For aerospace stocks, offers three 
long-term recommendations: 
Lockheed, McDonnell Douglas 
and Northrop. However, he warns 
that the stoats could suffer a big 


correction, as happened after the 
1980 elections. 

GregH. Kieselmann. co-director 
of research at Morgan Obnstead 
Kennedy and Gardner in Los An- 
geles, is also a little fearful defense 
stocks are in a “cresting pattern? 

McDonnell Douglas is his No. 1 
pick, on the strength of a turn- 
around for its commercial aviation 
business, which he thinks can be 
earning $100 million a year for the 
company soon. 

His newest recommendation is 
Tiger International, a stock that 
“almost went belly up” last year. 
He expects it to earn $1 a share in 
1985 and $2 the next year. “It’s for 
risk-oriented accounts,” he said. 

Another pick is Greyhound, 
which be thinks will shrink its bus 
business and sell off some of the 
100 downtown terminals it owns 
around the country “and look a lot 
different as a company” in a couple 
of years. FSA Inc, the airline. Mr. 
Kieselmann considers a very at- 
tractive asset play, with $14 a share 
in cash and about half that in ofl 
and gas properties. 


the sale of its Continental Baking 
Co. — maker of Hostess products 
and Wonder Bread, and the last of 
ITTs food operations — for 5475 
million to Raison Purina. 

ITT also acquired Valrec, a Mas- 
sachusetts- baS<d optical fiber pro- 
ducer. along with other tdecom- 
munica lions- nrfaied firms during 
the latest quarter. 

Attumx Requests 
Clearance on RAS 

MUNICH — Allianz Versicher- 
ugs AG said Wednesday that al- 
though is seeks only a controlling 
minority holding in Riunione 
Adriatica di Sicuna Spa, it has 
made a formal application to the 
West German Cartel Office for ap- 
proval of a majority bedding in the 
company. 

A spokesman for the company 
was replying to enquiries after re- 
ports were published in the West 
German press that the company 
was aiming to acquire a majority 
stake in RAS. 

Allianz has built up a 143-per- 
cent stake in RAS since the end of 
last month and it also has gained 
agreements that would allow it to 
obtain more than 50 percent of the 
company. 

Western Union 
Reports It May 
Drop Dividend 

Nn> York Times Service 

NEW YORK — The Western 
Union Corp., which expects its sec- 
ond consecutive yearly loss, says it 
might etiminate its quarterly divi : 
dend of 35 cents a common share. 

T. Roland Berner, chairman and 
chief executive since August, said 
Tuesday that payment of the divi- 
dend in view of the losses would be 
“imprudent.” 

Jn 1983, the company bad a loss 
of $59 million. Despite a profit for 
the first nine months of this year of 
$3.9 mfllioa. the company expects a 
loss in the fourth quarter and for 
the year. Dropping the dividend, 
which the company has paid for 24 
consecutive years, could save about 
$834 million a quarter. 

The telecommunications compa- 
ny. based in Upper Saddle River, 
New Jersey, said the planning com- 
mittee of its board voted to recom- 
mend that the directors eliminate 
the payout Nov. 27 at their regular 
meeting. Dividends on preferred 
shares would not be affected. 
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Our exclusively- designed 
leather pocket diary 
is thin, flat and elegant. 
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No sooner was ir introduced 
titan everybody wanted one! 

The International Herald Tribune 
diary started as a distinctive 
Christmas present for i few of our 
friends, was such a huge success that 
now we make it available to all 
our readers. 

This ingeniously designed 
diary is flar as can be— neat and 
luxurious — including a builr-in note 
pad. Slips into your pocket without a 
bulge and is ready with instant 
"jotting 71 paper the second you need 
it. Personalized with your initials (up 
to 3) at no extra cost. The perfect 
Christmas gift for almost anyone-. 
including yourself 

— Note paper sheets are fitted 
on the back of the diary— a 
simple pull removes top sheet. 

— No curled up edges. No tom 
pages. 

— Comes with note paper refills. 

— Format: 8x13 cms. 

PLUS: Pages of useful information. 
Conversion tables of weights, 
measures and distances, a list of 
national holidays by country, airport 
distances, vintage chart and other 
facts... all in this incredibly flat little 




Gold metal 
comers 


Plenty of space 
for appointments 


Tabbed 
address section 


Actual size 
(8x 13 cms) 


Rich dark 




at is 

tM 2M| 
IM ■ 
12H 

Ufc 

nos 

12*. 2K2 
m 2*2 


Dollar 


initials included 


Order vour Inrenunoml Herald Tribune diaries today! 


US. $1950 or equivalent in convertible currency. Price includes three initials 
in gold, posugc and handling in Europe*. 

Outside Europe, add S3 tor additional postage. 

Return this order form to: 

l>.iraday LnL attention: Eve Fumenin 

8 Alexandra Road. London SW19 7JZ England 

Please check method of payment: 

□ Enclosed is my check in the amount of $ made to the order of 

Dacaday Ltd. (faymenr can lie nude in any convertible currency.) 

□ Please charge to my errodir card: □ VISA □ AMEX □ DINERS 
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Prices suppIM 
Boston Ltd. L4H504I 
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w imi mi V4 - 
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JteralbSsSribunc 


Card no.. 


(nrinun litrerxiht i.itil 
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Citv/Codc ''Connrrv 


Exp. date. 


is-n-w 















Vtednesd a^ 

\v+ 

Closing 


Tobies include tfte nationwide prices 
dp to the dosing on Wall Street 


12 Menlti 5K Clue 

Won Law stock Dtv. YW. PEjgtaHtohLowOyot. 


( Continued from Page 10) 


12 NU 
High 

mth 

Low Stock 

CHv 

YHL PI 

SIS 

in 

a Htoh LOW 


am 

U9b VHhSV 

ixst 

9J 12 

31 

19to 191b 


38*. 



' 17 

23 

37to J7to 


7316 

58 VuIcnM 

£44 

3 A 11 

54 

73 72V, 

7 » 




U.S. Futures Nov. 14 


Season Season 
mhjh taw 


Ohm hwi low Claw do. 


Grains 


Season Season _ 

Hlotl LOW Olto" Hl0 * 1 

LOW 

Close 

0*0- 

233? 2125 DK 2215 2315 

2210 

22IB 

2220 

—20 

—23 

Est. Sotos 4J09 PWLfiOlH M19 . 
Prev. Dav Oaen Int. 21239 alt IS 




GRANGE JUICE (NYCE) 




15*08 lbs.- cento per lb. 

185*5 10740 Nov I6&M 6SJ0 

164.95 

164.95 

+4S 


WHEAT (CBT1 

5*00 bu minimum- aoUars oer Bushel 
4.18 137to D*C ID 353VS 

4JM 144 Mar ISPS 3J7 

<05 ] SO Mav UOVj UJL. 

3.00 US Jul 141 141V(. 

3J6'v 141 S« 3U5 14S 

1*3' 1 ISO ■ Dec 3J7 157 

Est. Sows Prev. Sales 1&0A1 

Prev.DavOccninl. 45,238 oH 1541 
CORN (C8TI 

SJMObv minimum- dollars per bushel 
133 2J7to Doc UV>* 176 

325^ iftO Mar 2 *316 2*3*6 

130 2*5+3 MOT 2*9 249V? 

131 ZBWi Jul 10 T* £93*A 

121** £S1’« Sea UK 249V* 

195 £73to Dec 2*Sto £871* 

3.1D 283 Mor ?-« 295 

Esi. Soles Prev. Scries 28457 

Prev.OorOucn lnt.l4S.107 up 72 

soybeans icen 

5400 bu mini mum- dot lers per bushel 
7*2*4 5*8 '-J NOV 6.1* 441V 

7.7* S» l ) Jon 431 6J3to 

7W1 sravi Mar 6.45 4.47 

7.97 401 May 459 459 In 

7.99 647 Jul 6*6 '9 4*9 

7*6 410>b AM 446 6*7’/* 

671 60S 5ep 453 453 

448 482 Nov 4S0 453 

479 643 Jeei 

Est. Soles Prev. Soles 31*17 

Prev. Dav Open ini. 70737 eH4Q 
SOYBEAN MEAL 1COTJ 


3S1 3SIV —bn* 
345*4 336V* — JJ0H4 
ISO 3JIW — m 
3*0 340** -*lto 

344b 3*5 —SI 
156 'i 354 *• -*1*4 


175 175V. —.OIL. 

1831* 2J2M — SI 

1889* 188V — *0V 

1*2 192V* — SOW. 

188V 248% —.0014 
185V 284V +81 

194 19S -fill 


4M<6 —85 

420 — J04V9 

441V —83V 
453V -JUS 
6*4 V —83V 
463V —83V 
4*3 —81 

458 — Jttlh 

444V* —8014 


Metals 


COPPER (COMEX) 


6140 

54.90 

NOV 

59 JO 

9170 

93*0 

Dec 

92*0 

56-00 

Jan 

6040 

93*0 

57.10 

Mar 

61*0 

9240 

58.45 

MOV 

6140 

MB +4 

59.40 

Jul 

6X50 

82.10 

6070 

See 

6440 

84*9 

t£40 

D»e 

6630 

MX 

62.90 

Jan 


80*0 

6440 

Mar 

6745 

74*0 

65.10 

MOV 

70*0 

7440 

66 JS 

Jul 

63*0 

6170 

S6» 

7090 


UAL Sue 12 
UAL pf 2*0 82 
UCCEL 

UCI 104 10* 
UGlPt 175 12* 
UNCRes 

UR5 *0b 3.1 
USFGs 108 B* 
UrriDvn *0 41 
UnlFrst 2Q I* 
UnINV 427e 47 
UCampi 1*4 45 
UnCorb 3*0 47 
UnlonC 

Ur Elec 123 102 
UnEI Pf 454 132 
UnEI pf 44*80 141 
UnElpf 198 135 
unEipf 113 111 
UnEI Pf 222 11* 
UnPtiC 180 4* 
UnPcpf 725 7.9 
Unlrovl JKle 2 
UnrvIPl 880 12* 

UnltDr 

unBmd 

UCbiTV .14 S 
UnEnro 2*0 92 
U Ilium 100 13* 
UlllwPf 197 111 
UlttUQl 12 0 147 
UlltoPt 480 111 
UiltUPf 1.90 15.4 
Unit I rid *0 2* 
UJerBfc 156 46 
UtdMM 
UPkMn 

UsalrG .12 * 

USGvns 380 47 
USGvpf 180 32 
USHam M 1J 
USLeas 76 11 
USShoe 86 14 
U 55 led 180 41 
U5StlPf 6*9*113 
USSII pc 1175 10* 
U5SMPf 225 82 
USTob 1*4 4.1 
USWSfn 5*0 02 
UnTdis 1*0 32 
UTchpf 155 7.7 
UnlTel 1.92 82 
UnlTlpf ISO 4* 
UWR s 120 81 
Unlfrde 20 .7 
Unlvar *0b 19 
UnlvFd 184 47 
ULeaf s .92 44 

Unocal 180 15 
Upktfm 3J6 19 
USUFE 184 II 
USLFpf 12S 72 
UsIleFE lJNall.l 
UloPL 132 9* 
UfPLPf 180 118 
UtPLpf 190 118 
UfPLpf 136 11* 
UIPLPf 104 112 








227*0 

147*0 

Doc 

15340 



151.90 

—140 

708*0 

150*0 

Jon 

156.19 


15460 

155.10 

—1*0 

209*0 

15&50 

Mar 

162*0 

1612*0 

1NU® 

16130 

—1*0 

205*0 

160*0 

May 

16740 

168*0 

16630 

146.90 

—140 

19650 

163*0 

Jut 

17240 

173*0 

172*0 

17260 

—1*0 

191*0 

T63JD 


17440 

17440 

17240 

17250 

— £10 

179 JO 

161*0 

Sea 

175*0 


17100 

173*0 

—2*0 

iwjo 


Od 

175*0 



174*0 

-2*0 

184*0 

170*0 

Dec 




17640 

— 1J0 

Est. Sales 


Prev. Soles R.198 




Prstf, Day Opening 47*730 up5D0 




SOYBEAN OIL (CBT) 






Ml*aa ItKr dollars per lOOIttt. 





30-90 

22J5 

Omc 


29*0 

29*0 

2943 

+.09 

3040 

22*5 

Jan 


2798 

2742 

27*2 

+.15 

3040 

2199 

Mar 

2645 

26*0 

2630 

2647 

+.17 

30-10 

22*0 

MOV 

23-75 

36*5 

25*5 

25.93 

+.16 

3130 

2170 

Jul 

25*5 

2545 

25*5 

2540 

+*0 

27*0 

7240 



25*0 

24.95 

25*0 

+.10 


2250 

Sap 

24*5 


24*5 

34.75 

+.15 

26*0 

2190 

Oct 




24*8 

+*B 

24.75 

2330 

DK 

34*0 

24*0 

2390 

2390 

+.15 

Esl. Sates 


Prw. Salas 17*44 





Mi.aam iWcUW ptcw . own 

Prev. Dav Oam inf. 88.943 all 1240 
SILVER (COMEX) 

5800 1 rov ol- cents per 1 rttv oz. 

• 7840 7115 Nov 

17558 7068 Dec 7468 7728 

1575* 7198 Jan 7738 7778 

16208 7308 Mar 783.11 7918 

ISJIO 74SJJ May 7958 solo 

1461 8 mo Jul 8123 8168 

11030 7708 Svp 8215 W 

12308 8008 Dec 8468 *548 

12158 8115 Jan 8578 BS7-0 

11930 8308 Mur 8710 8728 

10488 8482 Mav 890.8 8908 

9458 8662 Jul 

940 j} 9008 Sep 

Est. Sales 17800 Prev. Sales 36*41 
Prev. Dav Open int. 60780 up 2296 


5975 
59*0 S9.95 

6030 40JU 
6120 61JS9 

6325 *225 

*4 34 6380 

64*0 6470 

“• 

47*5 6785 
68.90 
4980 69.95 

70.90 7180 


746.7 
7610 769J 

7718 77 SJ 

7818 788.1 

7938 BD1J 
800* 8147 

IMS 829* 
8435 8514 

8578 860* 
8738 5763 

MU 892J 
9095 

926.7 



OATS (CHT1 

5800 bu ri m bnum- aonars per bushet 



U8to 

Dee 

1*3'*- iJlV 

IJ2to 

l*3to — *0*6 



Mar 




1*2 


1.91 

1*1 

Mav 

1*9 

1*9% 

1*814 

1.79V, 

+*au 

1*Bto 

I69V3 

Jul 

1.75U. 

1*6 

1*5V> 

1*5% 

+JB0W. 

l.78to 

1.78 





1*8 


Est Sain 


Prev. Sam 

356 





Prev. Day Open Inf. 4*72 off 10 


Livestock 


12 

206a 20V 
40 40V 

459* 65V 
33 33Vi 


52V 33U Xerox 380 88 II 211V 37V 37 37V + Mi 

51 Mi 45V Xerox pf 5*5 108 ID 58 50 30 

36V 19 XTRA M 2* ID 54 27 27 27 


33 V 24 ZoleCp 122 47 9 6 27V 27V 27V + V 

24V 15V Zapata 24 49 12 376 17V 16V l7Vk + V 

49 28V Zaire 20b .9 f? 1042 4516 43V 43V— IV 
3834 20 ZenlHlE 8 299 23V 22V 33 

Z7V II Zero A 1* 16 73 21V 31V 2lto — V 

34 31V Zumm 122 12 11 77 25V 34V 25V 


CATTLE (CMB) 
40800 lbs.- cents pi 


6640 

62*0 

Dk 

ACM 

66.15 

65.70 

65.95 

+.10 

65.90 

62*0 

Fafi 

65*5 

6550 

<4.15 


— *0 

67*5 

6340 


67.10 

67*2 

6690 

66.97 

— *0 

67.70 

65*0 


66.90 

6690 

6647 

66.70 

— *2 

66.40 

63.15 

Aua 

64*5 

6495 

64.77 

64.92 


65.10 

6140 

Oci 

6190 

63*0 

62*5 

62*5 

—.15 

6440 

6360 

Dec 

6440 

6440 

6440 

6440 



Industrials 



ESI. Sales 14404 Prev. Salts 14929 
Prev. Day Oaen Ini. 52*85 off 313 
FEEDER CATTLE (CME) 

44800 lbs.- cents per lb. 


Financi 


NYSE Higfas*Lows 


AtaPw Upt 
DaiE 9 72pf 
Infers! Pw 
LamNFln 
Tennc iipr 


Alpha Pind 
Elsclni 
NwsfSHW 
StouffChm 
Wain Union 


NOW HIGHS 19 

Alberto Cul AmTTplB 

Equifax HouscFob 

JeH Pilot s LeuoadNtt 

SCM Carp Saul FUEM 

Tennc 740pr TmGPL B 64p 


Not. 14 


DeSoto Inc 
Indiana Gass 
Leucatflalpf 
Slarrett 


68 70 

64*5 

Nov 

67*5 

68*5 

67.15 

68*2 

+.97 

69.90 



6940 

70*5 

69*0 

6945 

+JK 

10*2 

65.75 

Mar 

70*5 

70*2 

70.10 

7040 

+20 

7025 

6740 

Apr 

69*5 

70*0 

69.77 

69.90 


70*0 

6495 

May 

68*5 

69*0 

68*5 

4&*0 

— in 

69*0 

6640 

Aua 




68.10 

+.10 

6745 


Scp 




67.10 


EU.Saln 

5S2 Prev. Sales 

312 





US T. BILLS (IMM) 


l, T 





J'v j 




Am Holst CampbR&pf CalGaspfC 

Evans Pd GNC Mission I ns 

Oaklndust Rnmada inn ReoaiinN 

feraono Per T ow ieMfy pf Unit Brands 

wnUn4 90pf wnUndeapt WheeiPiiStt 


AMEX Highs-Lows 


Not. 14 


Prev. Dav Open frtt 4578 off 52 
HOGS (CMB) 

30800 lbs,- cents per lb. 

58*0 45*2 Dec 5180 51.95 

SUB 4727 Feb 5280 S160 

54.45 45.10 Apr 4825 4.95 

56*0 440 Jun 52.10 52*2 

55.77 495 Jul 5190 53*5 

5425 47 JO Am 51.00 500 

51.75 45.00 Oct 4707 47.97 

SOBS 46 30 Dec 

4780 Feb 

Esl Salas HUMS Prev. Sales 7*28 
Prev Dov open Inf. 23214 ofMQS 
PORK BELLIES 1CME) 

38800 lbs.- cents ncr lb. 

BIOS 60.95 Feb 69.10 7820 

8128 60.10 Mar 69.15 7020 

B2.Q0 61.15 May 70.50 71*0 

B2*7 6115 Jul TOJffl 7280 

00*5 6020 Am 6V JO 6929 

66.55 63.15 Feb 

6438 6420 Mar 

Bst. Sales 7.130 Prev. Sales 5*39 
Prev. Dav Open inf. 10*81 off 122 


81 million- pis ol 100 pel. 

91*6 

91*8 

91.15 

91*1 

— *4 


8739 


90*1 

90*1 

9047 

90*5 

— *1 

9059 

87.14 

Jun 

9036 

9037 

90*5 

9033 

—JD 




8996 

89.96 

■9.90 

09.94 



S5.-77 


89 J6 

B94I 

89 J6 

89*0 

— *4 


8640 


89*8 

89*8 

89*3 

89*6 

— *6 




88.98 

AM 

88.94 

■8.96 

— *6 

88.70 

88*0 

Seo 

8847 

8847 

8847 

8847 

— *7 




COFFEE C(NYCSCE) 






37J00IM.- cents per lb. 






15490 

11640 


I43J0 

14450 

14X05 

I44A7 

*J7 




17950 

140*5 

13945 

139*7 

— i: 

152*0 


Mav 

138*5 

13845 

137*0 

138*0 

—M 

149*0 

171*0 


134*5 

137*0 

13675 

13675 

— J3 

T47J0 

127*0 


I3SJ0 

13540 

135*5 

135*5 


141*0 






133*5 

+45 

133*0 


Mar 




132*3 

—40 

EV. Sales 

2*25 Prev. Sales £956 




Prev. Dav Open Ini. 10*25 upllj 




SUGAR WORLD 11 INYCSCE) 





1 12*00 lbs.- cento per lb. 






1310 

441 

Jan 

5*8 

5*0 

5*8 

510 

—.OS 

1340 

4.94 

Mor 

540 

548 

5J8 

5J9 

-*5 

1050 

5*5 

May 

5*2 

6*1 

5.90 

5.90 

— *5 

9.95 

5J7 

Jul 

6*1 

6*7 

618 

619 

— *5 

9.75 

5*6 

Sep 




6.44 

— Ja 

9*5 

6*3 

Oct 

645 

6.71 

643 

663 

—JM 

950 

635 


7.13 

7.13 

7.13 

7.10 

— */ 

933 

7JS 

Mar 

743 

7*1 

743 

743 

— *2 

Esl. Sales 





Prev. Dav Open int. 86*70 oHiTo. 




COCOA (NYCSCE) 






1 0 metric Ions- S per ton 






2680 

1972 

DK 

2307 

2314 

2300 

2311 

— V 

2570 

1908 

Mar 

2255 

2262 

2248 

2259 

—1 

2570 

2020 

Mav 

226* 

2361 

ww 

2258 

— 1! 

3400 

2050 

Jul 


2265 

2250 

2259 

— 1 

3415 

2070 

Sm> 

2365 

ms 

2255 

mi 

—T 


Est. Sales 12260 Prev. Salas I1JBZ 
Prev. Dav Open int. 50847 up 320 

» YR. TREASURY (CBT) 

3100800 prtn-ats&32ndsa1 100 pci 
10-28 69-5 Dec 79-14 79-19 

80-13 70-25 MV 78-29 79-3 

79-29 70-9 Jun 78-16 78-17 

79* 75-18 Sop 

71- 20 75-13 Dec 

78-3 75-18 Mar 

Est. Soles Prev. Sales 4275 

Prev. Dav Open Int, 34200 up 141 
US TREASURY BONDS (CST) 
(apct-SlBO80O-pts8i32ndsaflOOpct) 
77-19 5B-6 Dec 70-8 70-15 

77-15 57-27 IWtor 69-15 69-22 

77-15 57-20 Jun 68-24 69-2 

76-2 S7-10 Sep 68-1 68-15 

76-5 57-8 Dec 67-24 67-30 

72- 30 57-2 Mar 67-16 67-17 

70-3 56-29 Jun 67-5 67-3 

68- 39 56-29 SCP 66-23 66-27 

48-2 56-25 Dec 46-16 66-16 

67-15 56-77 Mar 

67- 3 644 Jun 65-23 65-25 

Est. Sales Prev. Safes 1 16885 

Prev. Dav Oaen lntJ48*ll off ion 
GNMA (CRT) 

SI00800 prln-BtsSi JTndsof 100 pci 

69- 1* 55-18 Dec 68-9 68-14 

48-29 57-5 Mar 47-14 47-31 

4«-5 57-17 Jun 46-25 46-27 

68- 2® 59-13 Sen 66-13 66-14 

68-13 59* Dec 64* 66* 

45-30 58-20 Mar 65-25 65-25 

65-24 58-25 Jun 45-16 45-33 

Esl. Sales Prev. Sales 576 

Prev. Dav Open int, 9*64 up 71 
CERT. DEPOSIT (IMM) 

Si million- also! 100 pci 
90*6 B4.es DOC 90*4 90*9 

9031 85*3 Mor 89.93 89.93 

8980 85J0 Jun 89 J2 89-52 

89*3 H54JO Sep 89 JE 8985 

8982 8584 Dec 8840 88*0 

88*5 86J6 Mar 

88.18 86*3 Jun 

8786 8786 Sep 

Est- Sales 960 Prev. Sales 706 

Prev. Day Open int. 18.135 off 115 
EU RODOLLARS (IMM) 

SI millton-Piiof 1D0 pet. 

9027 75.96 Dec 9082 90.10 

8987 85.14 Mar B9J9 89*1 

89.44 02.49 Jun 89.14 19.16 

8907 84*3 Sep 88.75 8175 

81*1 8480 Dec 88J1 88-31 

88-34 86.10 Mar 8780 87.9Q 


79-2 79-11 

79-19 78-26 
78-5 78-11 

77-31 
77-22 
77-15 


4M9 70-5 
69* 69-12 

68-16 68-23 
68 68-5 

67-18 67-22 
47-5 47-9 

66-36 44-30 
46-15 66-30 
66-5 46-10 

66-1 

65-23 65-35 


68 686 

47-10 67*4 
66-25 66-27 
46-13 46-14 
64 46-3 

65-21 65-23 
45-13 65-13 


9030 9037 
8983 89*8 

09*5 >9*4 
89-05 89*2 
88*0 88*0 
MJK 
H7*8 
B7J5 


89.92 89.98 
89*o njo 
8827 89*4 

8056 >0*2 
88.18 8023 

87*0 87*7 


1*00 bbi.-doi tors pe 

31.60 

7693 

3145 

27*5 

3140 

2695 

31*0 

26*0 

31.45 

2670 

30.28 

2660 

2945 

27*0 

2944 

2740 

2947 

2740 

39 JO 

»J7 

2940 

2940 

3-mo ' 

2745 

2940 

27*0 

J9J50 

2941 

3946 

2946 

2945 

29.45 

29.45 

27J0 

2740 

27 JO 

Esl.Sahn P 

Prev. Dav Open IM 


Stock Indexes 


.(Indexes compiled shortly before market ckne) 

SP COMP. INDEX (CME] 
nalntsand cents 

17920 IS0.70 Dec T47J0 168*8 146*5 1*7-58 +JT 

warn 15330 Mar 170.10 171*8 16925 17015 +45 

Esl. Sales Prev. Sales 55*31 

Prev. Dav Open Ini. 45*83 off 126 
VALUE LINE (KCRT) 
points and cenis 

21000 164*5 DOC 1 0210 18320 18125 18220 +* 

194 JO 168.10 MV 184.90 185.90 1*420 184*8 «N 

Esl Sales Prev. Sales 3*13 

Pre«. Dav Oaen Int. 4258 UP 123 
NYSE COMP. INDEX (NYFE) 
points and cents 

103JS 86.70 Dec 96*5 97,15 *4.15 96J5 +.» 

10X80 8820 Mar 98*5 98*5 *775 98.18 +45 

105*0 90*0 Jun 10020 10020 99J5 9975 +45 

10520 9125 Sea 18155 10155 101J5 10155 +X 

Esl. Sales Prev. Sale* 12J33 

Prev. Oav Open Int. 9*08 Off 239 


Commodity Indexes 


Moody'S Y82-60 

Reuters — , 1,868.90 

Dj. Futures — na 

Com. Research Bureau- NJL 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones ; base 10P ; Dec 31, 1974 


The Perfect Executive Folder 

Exclusively designed for the International Herald Tribune 

by Leathersmith of London in superb, fine-grained leather 


The most efficient of all posable notations for 
organizing the many papers you need — and collect — at 
meetings, conferences, on calls" and app oin tments, on 
business nips. 

The ideal business gift for an associate, a family 
member or ycxnsdf. 

Farit folder is fashioned in fine sHc-grain. Marie 
leather, fully lined in blue silk, with magnetic snap 
dosing. Folder measures a generous 66 x 33 cm. 
(26x13 in.) open, and 26x33cm. (10xl3in.) dosed 
Four gflt metal comers. Personalized with throe initials 
embossed in gold. 

• Inside left, two large, practical pockets far 
letters and papers, phis two smaller pockets for via ting 
cards. 


• In center position a 50-sheet blue paper A-4 
pad bound in matrimig; Marie leather. Under the pad, 
mans storage space for papas and documents. 

• At ri^ht, a spaco-age thin, solar powered calcu- 
lator that Gits m its own pocket; two pockets for aedit 
cards; an aide^nemrare. Two ftiO-leogth pockets ideal 
for airplane tickets, passport, brochures, etc. Phis a gilt- 
metal pencil in a skek leather holder 

The perfect practical gift for the businessman or 
woman, created far us by L ea t h ers m ith of London, 
known internationally for elegant styfing and craftman- 
ship since 1839. 

3 fcraliQ«rtimnc 



Flat and elegant when dosed. 

The contract way to organize everything 
you need for meetings and con fe rences. 


Please send me Executive Folders. Price itxiuttesgakl-bkxked 

embossed initials, solar calculator, gilt-metal pencil, blue paper A-4 pad. 
Price: Des tinatio n in Europe, US$12). Outside Europe, US$12650. 

Tnriurtoe parking and ha nffltTi^ ai rmail p mgfcagft, p h i s pocfcigpi 

insurance or registered mail charges. 

Return tins order form to: J™*!* 

Dmaday Ltd, attention: Paul Baker 
8 Alexandra Road, London SW197JZ, Engjand J 

Please check method of payment 

□ Enclosed is my check or money order for $ made to the order 

of Datafy lid. (Payment can be mademany canvortibje European 
currency at current exchange rates.) MK mm /Trm 

□ Please disige to my credit card. Dbhhb 

tssa&* 

N 8 Exp. date 


Name 


Address 

Gty/Code/Count 


15-11-84 


London Commodities 

Not. 14 

FrounH In stsillnB Pw nwtric ton. 
Gasoil fa US. Mian per metric ton. 
GokJ In US. dollars per ounce. 


Hlnb LOW ChnB Pravtoas 
SUGAR 

Dk 134*0 131*0 133*0 125JB 134*0 134*0 
Mar 152-80 15120 152*0 152*0 152*0 1SJO0 
May 150*0 158*0 159*0 160*0 1OT.00 16020 
Aua 168*0 167*0 168*0 166*0 148*0 146*0 
OCt 174*0 175*0 176*0 176*0 176*0 177-00 
Doc 18220 1B2J20 181*0 183*0 183*0 1&LHS 
Mar 196*0 196*0 196*0 197*0 19720 197*0 
713 lots of R) tam. 
rocoA 

Nov N.T. N.T. 1^5 2JX 1*50 2*00 

DOC 1*30 1.911 1.923 1.924 T.92J 1.922 

Mar 1*89 1*70 1*85 1*88 1*86 1*87 

May 1*84 1*75 1*85 1*87 1*88 1*89 

Jly 1*88 1*70 1*87 1*88 1*84 1*85 

5m 1*84 1*73 1*86 1*87 1*80 1*83 

Dec 1*30 1*23 1*32 1*3S 1*26 1*30 

Mar ' N.T. N.T. 1*25 1*45 1*06 1*40 

2252 lots of 10 tons. 

COFFEE 

Nov £610 £400 £607 £609 £596 £600 

Jan 2271 2257 2268 2270 2255 2256 

Mar £236 7 ,™ 9-*n 2233 7-777 2224 

May 2.190 2.182 Z1B2 £1B4 £173 £174 

JiV ' £170 £172 £174 £176 £149 £171 

Sep £172 £148 £166 £168 £156 £160 

Npy N-T-. N.T. £139 £140 £154 £156 

1 J06 lots of 5 tons. 

GASOIL 

Nov 23SL75 23420 23575 23600 23125 23X75 
D«: 239J5 23B2S 23925 239-50 73725 237J0 

Jan 240-00 23820 23975 740*0 237.75 238*0 
Feb 238.50 23725 Z3825 23850 236-50 23675 
Mar moo 23400 233*0 23425 23150 234*0 
API 35-50 23000 229.50 232*0 228*0 22975 
MOV 228*0 228*0 229 *0 231*0 226J0 Z31J00 
Jun N.T. N.T. 227*0 232*0 224*0 231X9 
Jlv _ N.T. N.T. 225*0 232*0 224*0 214*0 
2A07iatsa< 100 Ians. 

GOLD 

DK 34870 346.90 34770 347.90 35£40 35£60 
Feb 353.10 352*0 35150 353*0 — 357*0 

■ J9I ion of 100 tray ox. 


Asian Commodities 

Nov. 14 


HONG-tetMG GOLD FUTURBS 
UJ3 per ounce 

His* low Bw^^ksk ana 

NOV - N.T. N.T. 345*0 347JD 348*0 350*0 
Dec _ N.T. N.T. 347*0 349*0 349*0 351*0 
Jon- N.T. N.T, 349*0 351*0 352*0 354*0 
Feb — N-T. N.T. 152*0 354*0 355*0 3S7JD 
Apt — 358*0 358*0 357*0 359*0 360*0 362*0 
Jun— N.T. N.T. 3i£00 365J» 366*0 368*0 
Aue - N-T- N.T. 369*0 371*0 372*0 374*0 

Oct 377*0 377*0 376*0 378*0 378*0 38000 

Volume: 24 lots of 100 oz. 

SINGAPORE GOLD FUTURES 

U-S4 per ou«ta 

Prev. 

HiM Lew Sema Same 

Dec 347.80 34770 347J0 3S1J® 

Feb N.T. N.T. saio 35450 

Volume: 363 lots of 100 ol 
KUALA LUMPUR RUBBER 
Mflkmum cants per kilo 

Close Previous 

ate Aik Bid Aik 

Dee 19675 197*0 196-50 197-50 

jon mg aii*q mao m» 

Feb m50 2WS 20X50 JDLffl 

Mar — 207 JO 209 JO 207*0 209*0 

Volume: 32 Isis. 

SINGAPORE RUBBER 
Singapore certs per kBo 

Own Prev low 

■M U lid Aik 

RSSlOeC- 17X75 174,25 174*0 17425 

RS51 Jon_ 17575 17600 l7f*0 176J0 

RS53DOC- 16475 16575 16175 16575 

RSS 3 Dec_ 16275 16375 16275 16X25 

PSS4 Dec- 155^ J57-S 15775 

RSS 5 Dec- 16775 U97S 14773 14975 

KUALA LUMPUR PALM OIL 
MoAuvsIan rimR* par 25 topi 

Oose Praelem 

BM Aak Md Ask 

Dec 1770 UTO 1480 1420 

-*0** 1«3K >*g 1420 

Feb 1740 1480 USD 1400 

Mar >230 14 70 J 440 1490 

Apl — — 1720 1460 1430 1480 

MOV 1710 1450 1420 1470 

jSy 1.190 144) 1410 1460 

SOP 1.190 1440 1410 146* 

[ volume: 0 tort of 25 Iwb. 


Paris Commodities 
Nov. 14 

Suoar In French Francs par metric ton. 
Other ffouns in Fronts per UO ko- 


HM Low Close art* 

SUGAR 

Dec 1*87 1465 1465 1470 —28 

Mor 1J35 1J1S 1425 1J30 —2 

MOV 1J80 1J6S L578 1JB0 UnCfL 

AU8 1A5B 1*35 1446 -5-3 

del t^sa 1490 1JW 1710 +-5 

Dec N.T. N.T. 1745 1,770 UndL 

Est. wpl.: 1*00 lots al SO Ions. Prey, actual 
sales: 2480 tots. Open Interest: 15422 
COCOA 


London Metals Not. 14 
Figures In sterling per metric ton. 
Silver m pence per tray ounce. 


Deic 

Mar 

£170 

£190 

£170 

£145 

£169 

£145 

£175 

£150 

+ 4 
— 4 







Jlv 

N.T. 

N.T. 

£150 


UnctL 

Sep 

N.T. 

N.T. 

£150 




DK 

N.T. 

N.T. 

£108 

£126 

— 7 

Mor 

N.T. 

N.T. 


£135 

+ 20 

EM. voL: ZZ tola of 10 tons. 


( sates: 

135 lota. Open Interest: 1*15 


COFFEE 





NOV 

£710 

£700 

£706 

2*50 

— 39 

Jon 

N.T. 

N.T. 

£490 

2*40 

— 10 

Mar 

£560 

£545 

£550 

2455 

— 19 

MOV 

N.T. 

N.T. 

£510 

£540 

— 5 

Jlv 

N.T. 

N.T. 

£490 

£515 


Sop 

N.T. 

N.T. 

2480 


— A 

Nav 

N.T. 

N.T. 

2480 

rnmrn 

Undl. 



sales: 21 lota. Open Interest: 387 


SOYBEAN ;SAEAL 




DK 

N.T. 

N.T. 

— 

170 

UndL 

Jan 

N.T. 

N.T. 

— 

172 

UndL 


N.T. 

N.T. 

— ■ 

180 


Mar 

N.T. 

N.T. 

-v 

182 

UndL 


N.T. 

N.T. 


183 

UndL 


N.T. 

N.T. 

— 

183 

UndL 


N.T. 



ItH 


Est. w«L; o lota ol 50 Ions, Prev. actual 

soles; 

0 tots. Ope 

n Mm 

■st: 15 




Today 

Hlsfi orade copper cathodes: 
mat 1*66*0 1*6440 

3 monthi 1*88*0 T*88J0 
Cooper cathodes: 

SPOI 1*70*0 1*72*0 
3 months 1*91*0 1*92*0 
Tin: soot 9*15*0 9*20*0 • 
3 monlta 9415*0 9*20*0 1 
Lead: spot 347*0 348* 

3 months 145*0 346*0 
Zlnc:ipot 620*0 621*0 
3 months <27 JO 628*0 
Silver -.spot 610*0 603*0 
3 months 617*0 6)0*0 
Aluminium: 


Spot 942*0 942-50 

3 months 967 JO 968*0 
NIcfcM.-spof 3718*0 3728*0 
3 months 3*00*0 3*05*0 


944*0 945*0 
920*0 97040 

3710*0 3715*0 
3787*0 3789*0 


Dividends Nov. 14 


To Oar Readers 

The Deutsche mark futures op- 
tions were not available in this edi- 
ioq because of transmission delays. 

Japan Exports 
More Machinery 

Reuters 

TOKYO — Japan's machinery 
exports in the six months ended 
September rose 23 percent to 
$ 62 .22 billion from the year-earlier 
period, the Japan Machinery Ex- 
porters Association said Wednes- 
day. 

Exports to the United Stales rose 
49 percent on a year-to-year basis 
to 525.25 billion and accounted for 
41 percent of total machinery ex- 
ports, the association said. 

U posted a 8.3-percent rise in 
exports to the European Communi- 
ty from the year-earlier level io 
$ 7.76 billion. 

Italy Doubles Factoiy Output 

The Associated Press 

ROME — ■ Italy's industrial pro- 
duction doubled in September 
from August as factories resumed 
after the summer holidays, but out- 
put was down 11 parent from the 
like period a year earlier, the Slate 
Statistical Institute said Wednes- 
day. Over the first nine months of 
the year, output climbed 3.1 per- 
cent from the year before, it said. 


ComBonr Per Amt Par Rec 

j USUAL 

2 .12 Vj 12.14 11-29 
Q .15 2-28 2-7 

S JW 3-9 12-70 

O *2 to 1-2 11-30 

S O .14 1-1 12-21 

.10 VO 12-11 

JS. 1-3 12-17 

« 48 12-14 11-30 

2 1-2 12-14 

o *7 to 12-3 11-71 
0 43«, 1-15 12-31 
Q JU 12-20 12-3 

O 49 12-20 71-29 

Q JE 3-1 2-1 

Q 41 1-2 12-14 

O .10 12-14 11-38 

o *5 1-2 11-77 

AjAnauai; M-Mcnthi r; Q-Gwterlv; frSrnsl- 


SAP 100 Index Options 
I Nov. 13 



Chicago Board 


«TBM CMWjHt Pats- Last 

*TKa Nav Oec jm W, Doc job 

ISO T4to - 2 l7]ft vk” 1 h 

1M 3^6 11716 

ITO 1/16 1 «, 3U. PS «S 

is w a. it iss ^ ” 

Talol call vokimt 17£30I 
Total call apm Int. 687*00 
Total nui vouim* m*B0 
roroc mi oaen inr. ifi*84 
l mu: 

Htoh 16565 Low 161*9 Clow 164.1) - 1JS 


Commodify and Unit HM A9S 

Col tea 4 Santas, lb 1*4 

Prtnfclolti M/M 38 to. YO — a* .«£» 

Stool blurb (Pin.), tan 4710# JOB 

Iran 2 Fdrv. Pfllto- ton 213*0 JU* 

Stool scrap No 1 hw Pin. _ 8M0 g-g 

Load SaoL lb » 

CaapM- otocl- lb _____ 6 71* W+J 

Tin (Straits). u> — 6.1*3 6an 

Zinc, E. 51. 1- Basis, lb £65 W 

Fanadlum. at — W9to 

Silver N.Y-ra 7420 »*» 


Texaco, BASF 
Produce in Baltic 

The Associated Press 

ECKERNFOERDE, West Ger- 
many — Units of Texaco Inc. and 
the West German chemical compa- 
ny BASF began oil production 
Wednesday at the Scntredemdc 
field in the Baltic Sea. 

Although the estimated recover- 
able reserves of 18-25 mfllkm tat" 
rels of oil are relatively small, “uk 
technology used to ensure smooth 
drilling and production operations, 
while meeting the most severe safe- 
ty and environmental requhtanenis 
has aroused major interest world- 
wide," said Erast- Helmut Lax; 
beck, a member of the board of 
management or Deutsche Texaco. 

The Sl27-million project is s 
joint venture of Deutsche Texaco 
and Winiershall which is a unit « 
BASF. 

Capitol Air Employees 
Offer to Purchase Stock 

The Associated Pres 

NEW YORK — Capitol Air Inc. 
said Wednesday that its employe® 
offered to acquire 56 percent o 1 
Capitol’s stock in an effort to b“" 
ster the ailing airline. 

The workers' proposal "wpuld 
raise the necessary financing within 
60 days to meet the company's op- 
erational expenses, provide a rea- 
sonable route structure and insiae 
a viable future for the airline and 
its employees,” Capital said. 




Weekly net asset value 


J Tokyo Pacific Holdings N.V. 
h on November 1 3, 1 984; U.S. $1 38.2?- 

Listed on the Amsterdam Stock Exchange 

Inhumation: Ptereon, Hridring « Pierson M.V., 

Herengracbt 214. 1016 BS Amsterdam- 
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26ft 

2lft 

19ft 

20ft 

21* 

9* 

20* 

18ft 

16* 

16 

17* 

14ft 

II* 

9* 

16* 

37 

37* 

41ft 

41 

3* 

38*6 

lift 

ift 

23* 

17ft 

6 

ISft 

47ft 


10* PGERtA 
a* PGEPfB 
8* PGEotC 
8* PGEpfO 
8ft PGEofE 
8 PGEP(G 
28* PGEpfF 
24* PGEPIZ 
21* PGEPtV 
17* PGEpIW 
IS* PGEpfV 
17 PGEPfT 
17* PGEofS 
7* PGEpfH 
15ft PGEnfR 
13* PGEpJP 
I3ft PGEntO 
13ft PGEPfM 
14* PGEPfL 
13* PGEpfK 
IS PGEpIJ 
7* PGEpII 
U* PGTrn 
31 PodJPf 
3iv* PacLIPf 
34 PoCLtpl 
35a Pacitp* 
to Paoee 
27ft PollCp 
5 <i Pontodl 
3* ParoPk 
15* PbrkC s 
lift Pollen 
3ft PayFon 
8a PEC isr 
3?u PeoEM 


150 T2X 
137 123 
135 125 
135 127 
135 12J 
120 130 
434 136 
4X4 136 
330 IU 
257 110 
232 123 
254 12.9 
162 129 
1.12 126 
237 126 
2X5 Ip 
2X0 12.9 
1.94 12J 
235 12.9 
2X4 IJl 
232 136 
1X9 123 
1.12 4.7 
434 125 
450 125 
4.75 11.7 
5X0 12,9 


19 

1J0O 3.1 9 


ti 

49 

5 

40 

12 

40 

12 

19 

M 

23 

IS 

32 

'£ 

J 

» 

2 


13m 

89301 

2701 

K* 

.« 

38 

31 

5 

9 

10 

150z 

16 


11 * 11 * 
18* 10* 
10 W 
9* TO 
TO 9* 
916 9ft 
32* 31* 

30* 30 V. 
25* 2TO 
20 19* 

1816 17* 
19* 19* 
20* 30* 
9 9 

18* U* 
lift 15* 
IS* 15* 
?5» 15* 
17* 17ft 
IS* 15* 
18ft 17* 
B* 8ft 
14* 14* 
35 34ft 

34 V. 35* 
40* 48* 

*£*£ 

37 34* 

7ft 4* 
6* ift 
21* 21ft 
12 12 
1 * sa 

9 9 

39* 89 


11*+ * 
10*— * 
10 

TO— a 
TO 

9ft + a 
32* , 

30*— a 

24* + ft 

ip*— a 

18ft + * 
ip*— a 
20ft + a 

ioa— a 

ii* 

15V9 

15* 

17W 

15*+ a 
179k— to 
89k + * 

4TO+I* 
34*— ft 

6*+ a 
21ft— ft 

k: 

39 — to 


l2Mon»l 

HMUm 


Stock DM. Yld FE 


SK Dot* 

MBiHIgtt LawQuo1.0fba 


2* 1ft 
29* 22* 
II* 8* 

’St ^ 

33* » 
14* 10* 
13ft 3 
4 * 

11* 7 

15* 9W 

24* ua 

2* 1* 

n* to 

6 4 

12* Slk 
7ft 69k 
28 lift 
15ft ■* 
20 II* 
za a 

2116 lift 
3ft 2* 
3to 2* 

32 20% 

10* 4* 

M* 7to 
isa i7 
23* 10* 
30ft 18* 
24* 18* 

% 6 R 

74 34* 

8* 4* 
6 3* 

40* 3116 
34 30* 

18* 14* 

33 35* 
19* 15* 
10* A 


PEC* 

PanRE 

Penot>5 

PanrII 

Pentrnv 

PertnlC 

Parhiin 

PtHLw 

Port, wt 

FetUapf 

Petueof 

PMLBPf 

PtHILD 
PleoPd 
Mar 1-4 

PlonrSy 

PltWo 

P11DM 

Ftzraln 
FlerCd 
Plant In 
PtvGm 

PlyRA 

PftRB 

PneuSc 

PooeEv 

Parts vs 

PoitiPr 

PewarT 

PvalrOo 

PrattL 

Pratt Rd 

PrwmRs 

PrenH 

PramRB 

PreoM 

ProCT 

PSColpf 

PsfpfC 

Pot pfE 

PfllPfD 

PuntoG 


3ST20X 6 
2X0 4.9 9 
60 4.1 
Jt 17 It 

JO 3-0 IT 

34 

1/6 113 
278 2L2 
333 19J 
3U14X 

84 

3 

41 

54 107 9 
60 33 
Me IX 8 
JO 

30 IX 12 


1.00a 3X 13 
40 
73 
_ 14 
,14b X 41 


1.92 23 20 
X 11 S 
21 

2X50 73 II 
435 135 
234 133 
437 143 
234 HX 


93 1* 1ft 1ft 

3 29 39 29—J6 

2 TO 9* TO— * 

28 na na 11 a- a 

51 l i +* 
34 24* 24* 24*— * 
43 13 12* IT* + ft 

337 3* 3* 3* 

34 * * * 

35 9ft I 9 

19 to* ia* w* + a 

4 17 16* 16*— W 

3 2* 2 ?* + » 

23 5* 5* TO „ 

is ia ift TO— * 
12 5* 5* s*— ft 

19 Sft 5* Sft 

4 12ft 12 12ft 

201 . 816 8* 8*— ft 

74 

in 2 i an* 2 i + a 

6 2* 2* a*— ft 

1 2* 2* 2*— ft 

3 25* 25* 39*— * 

174 5* Sft 5*— * 

148 10U 9 a 10ft + * 

20 Wft U* 14*— ft 
1 29* 20* 20*— ft 

10 27* 27ft 27* + ft 
12 71h 20* 21>6 + V. 

a 

800 72to 71to 72* + * 

7 8* Bft Sft— * 

49 4ft 4* 4ft + ft 

24 39* 39ft 39ft— * 

2% 33 31* 31*— 1U 

5 T7* 17* 17* 

19 31 30* 30*— ft 

1 18ft lift 18ft + ft 
3 5ft 5ft 5ft— Vk 


U* 

10 

Queues 

38 



137 

17ft 

16* 

i 

+ 

8 

R _ 1 

n* 









7*+ ft 

36* 




73 


SS 

30* 

3D 

Wft— ft 

6* 

4 

RMS El 




23 

4ft 



ID* 







4ft 



17ft 

13* 

Raaan 

.12 

X 

17 

7 

16 

15* 

16 + Vk 

20ft 



.72 

Al 


137 

17* 



4* 

TO 

RatlM 




45 

2ft 


2ft 

15ft 



A3 

27 

7 


lift 

11* 

lift + ft 

27* 


ftoymln 19X0e 



ID 

18* 

10* 

ID* + ft 

16* 

11* 


144 nx 

7 


14* 

14* 

M*+ ft 

3 

l* 

REstwt 




20 

3 

3 

3 + ft 








7 



2* 

1* 

kid low 




37 

2ft 


2ft + ft 

IJft 

6* 

ReeGv 

J4 

42 

4 

M 

13ft 

U 

13ft + ft 

47ft 

27* 

Rnsrt A 



17 

231 

37ft 

36* 

3TO+ ft 

7ft 







7* 


7* 

4* 

3 

Rex Nor 



7 

47 

3* 

3* 

3ft + ft 

18 

9* 

Bible IP 

70 

1.7 

13 

35 

11 

ITO 

tOJJ-ft 

« 

2ft 

RehTCv 




5 

TO 

TO 

Mft 

law 

RJOAlB 

JS 

34 


11 

lift 

16ft 


4* 

l* 

RtoGDr 




»7 

2 

3 

2 + ft 

ZDft 

u* 

RcKwvs 

32 

30 

15 

24 

17* 

17* 


37i* 

23* 


.12 

J 

12 

71 

25* 25* 

25*— ft 


Sft 

RaonPn 




40 

3* 

3ft 

3ft— ft 

5* 

3 

RovPlm 




96 

4ft 

4ft 

4ft— ft 

29* 

20 

Rudtdc 

Jia £0 

14 

1 

27* 27* 

27*+ ft 





25 


>7 



12ft 

18* 

ion 

Krkatt 

JO 

2.9 

12 

17 

17ft 

77* 

17ft 


ift 

Aft 

15 

11* 

*a 


3* SMD 
3* SPWCO 
Oft Sooe 
8* Salem 

i* scano 

7ft some* 
20* 17ft SDBOPi 

37* 31* SDooPt 
22* 18ft 5 Duo pi 

34 19ft SandatO 

7* Sft Sonmrtt 
Sft 4ft Sound B 
5* 4* SoundA 

Sft 4* Scout rn 

21ft 14 Jchetb 
1* t* SdieelP 
13* Mft Sdnwb 
14* 3* SUMS* 

35 22ft ScILso 
«S 34 SbdCp 

3* 1* Seaport 
13* 10 SecCan 
4* 3ft SefftPro 
9* ft SetsOlt 
6* 3* Seta 
49h 1ft 5rtftAC 
7V5 3* Semldi 

17* lift Srvisco 
14* 7* Servo 

10* Sft Servolr 
18* 7* Salons 

3* 1* Shoron 
H »to Shouwl 
ISft 10ft Sfercn 
I* Sft Sifco 
13ft 8 5fkaBAs 
21* 10* SmlhA 
19* 9* SmttiB 
16* 12* Snvdar 
9ft 5ft Solltrwi 
2* * SoTex 


60 46 

1X0 127 
267 122 
465 123 
260 123 ' 
X0 3.1 10 
54M16 12 
.15 28 5 
JO 4X 5 

54 2X »1 
6 

68 4X I 

.10 U 

17 

50 17 T 
19 

.Ida 13 11 


62t 45 7 
.12 7 12 

.14b 1J 57 
60a 27 9 
3D 3.1 23 
-28 11 9 

60 4X 5 
68 43 5 
2X0 142 11 
17 


3* 

4to 

TO 


3* 

4* 

9* 


3* 

4* 

TO + ft 
9 Bft 9 
l* ia i* +16 
7* 7ft 7ft 
2016 20 20ft + ft 
35* 35 25 — a 

21a 21 vk aia 
at* 24ft 34a— * 

4* 4ft 4ft + * 
Sft. Sft 5ft + ft 
5 S S - ft 
4* 4ft 4ft— ft 
20* 20ft 30ft— ft 
Sft 2ft 2ft 
12 12 12 
Sft 4ft 5 
34 33* 32* + ft 

42* 42* 42*+ W 

i* ia T* 

12* 12* 12* + ft 


3* 

Ift 

5* 

ift 

3* 


3* 

1 

5* 

ift 

Sft 


&-ft 


Uft lift 14ft— ft 
TO TO 99k— ft 
9* 9 9ft— Vk 
14* 14* IS* + ft 
1* 1* 1* 

1216 11* 12 + * 
11 10* 10*- ft 

TO ift 6*+ ft 
9* 916 9* + * 
1Z* 12 12 — ft 

1116 lift lift — a 
ua ua un + a 

7ft 7ft 7a 
1 * *— ft 


7* 

7* SCEdPt 

1X2 

11J 


3 

8* 

B* 

8*- ft 

7ft 

7* sCEdnt 

1X6 

11X 


5 

8* 

8* 

8*— ft 

7* 

7* SCEdnt 

1X8 

IM 


3 

9ft 

9ft 

7ft + ft 

10ft 

8ft SCEdnf 

1.17 

12.1 


1 

9* 

V* 

?*+ ft 

41* 

33 SCEd nf 

4X6 

10X 


3081 41 

41 

41 

12* 

FT-ZTT^rrn 

1 AS 

I7X 


224 

12* 

12 

UU + ft 

105* 

TrT 

11X 


IX 104ft 103* 104V» +3 

20 


230 

11J 


55 

20 

17* 

X + * 

17* 

16 SCEd Rt 

231 

12X 


10 

18ft 

18* 

lfl* + ft 

64 

53ft SCEd nf 

7JB 

123 


20 

57* 

97* 

59*+ ft 

Mft 

ift Serkmn 



6 

53 

8 

7* 

B + ft 

Wft 

15ft Snedro 

.14 

J 

12 

S3 

27* 27 

27ft— ft 

6ft 

3ft SncdOP 



79 

TO 

4* 

4* 

4*— ft 

15 

7* Soencer 

34 

IX 

22 

5 

13 

13 

13 

4 

TO SarOmrt 




S 

3* 

TO 

3*t+ ft 

10ft 

4* SlHavn 

XI 

1+ 

70 

11 

5 

4* 

4* 

26* 

Uft Sid Prd 

XO 

43 

5 

64 

IV* 

18* 

IB* 

11* 

7ft Stanwa 



15 

1 

7ft 

7ft 

9* 

17* 

7 StarrlH 



21 

Tl 

17 

16* 

16*— ft 

18* 

Mft Sienan 

X8 

19 

12 

2 

IT* 

17ft 

17ft— ft 

6* 

4 

4ft StriCap 
2* SterlEI 



13 

4 

51 

4ft 

2* 

4ft 

2* 

4 *+ ft 
2*— ft 

16* 

4ft StrlExt 



11 

*4 

IS* 

is* 

is*- *■ 

14 

TO SlerlStl 

Me 3 

22 

M 

t 

5* 

4 + ft 


4* 

9 

10* 

W* 

10ft 

18 

29 

4* 

lift 

13* 

4* 

lift 

216 

32* 

9* 

14 


2ft Strut* 
Sft 5umHE 
5* SunCty 
5ft Sunolr 

iSSfiSF 

16ft SuorFd 
Ik Supers 
6* Suofnd 
10ft SuprSr 
3* SuMUeh 
4 Swontn 
1ft SwMEn 
19* Swfflln 
4ft Svnoiov 
TO SvalEn 


34 

7 

34 36 13 

68 37 13 
64b 1.9 11 

1511 186 9 
32 26 9 
12 


130 S3 8 


104 

3 

1 

6 

90 

n 


2ft 

5* 

a* 

TO 

9* 


2 

5* 

8* 

TO 

va 


2* 
s*+ a 
s* + a 
6*- a 

9M 
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12ft 13 + ft 

23to 23ft— ft 
ft ft +ft 
8ft TO sa 
1216 12* 12ft 
Sft 5* 5ft— ft 
7ft 7ft 7ft 
1ft I* 1ft 
23ft 23ft 23ft 
6ft 6ft ift- ft 
12ft Uft 13ft 


lift 

6* T Bar 

311 

68 

23 

62 

Bft 

7* 

7*- * 

J1* 

B TIE 



13 

633 

B* 

B* 

TO 

is* 

1 Til 



fl 

34 

8* 

Bft 

8*- * 

18* 

13 Tab Pd 6 

30 

13 

10 

42 

lift 

16V. 

>6* . . 






3 

9* 

7 

7 + ft 

13 

10ft Tastv 

30 

3JS 

11 

2 

lit* 

Wft 

10* 

8 





37 

TO 

TO 

TO 

5* 





22/ 

2* 

5* 

2*- ft 





14 

20 

16ft 

»r-. j 

14* 


33ft TechOP 



14 

37 

52 


51* +2ft 





t 

226 

5ft 

4* 

Sft + * 



34 

IX 

7 

14 

12* 

ITO 

ITO 


1ft Tchad n 



0 

1 

2ft 

2ft 

2ft + ft 

108* 


J0t 

3 

74 

TOOzlOl* 

78*101*— ft 






27 

TO 

TO 

3*+ ft 



.44 

1.7 

11 

IM 

srtt 

2 6ft 

Mft— * 

13* 

8* Tel Dio 

36 

4.1 

7 

IDS 

9ft 

Bft 

Bft— ft 

18* 

7ft Telnet 



63 

22 

10 

7ft 

10 

7ft 

TO Tetesnh 




106 

1* 

TO 


ITO 

TO Tensor 




17 

Bft 

/ft 

7*— * 






131 

Bft 



10ft 

5ft TexAE 

JTt 48 

13 

147 

8ft 

7* 

Bft + * 


16* TexAE pi 




7 

17* 

17* 

H* + * 

20* 




7 

127 

6* 

5* 

6 + ft 

m 

2* ThorEn 



16 

6 

TO 

TO 

TO 

m 

5 ThD An 

.10 

2X 

n 

1 

5 

5 

5 


TO TWmstt 




243 

3ft 

3ft 

3ft— * 


23 TalEdpt 435 140 


ITSx 30ft 

Wft 

30ft + ft 

60* 

47 To) Ed Pi B32 14X 


100* 36 

56 

56 — * 


42 TolEdPf 776 153 


lOOOz 51 

51 

51 

73* 

56 TolEdpnaXO 143 


nor fif 

67 

69 +9 

7 

4* Tortel 



12 

X 

0* 

TO 

8* 


Uft 

2ft 

14 

19ft 

19 

TO 

Uft 

TO 

17* 


7^ TotlPta 


TofPt art 
Tmsj 
Tm»Tee 
Tnineon 
7a Trtncp 
5 Trldaa 
2* TubAM* 
n Tuitex 




34 

.10 1.1 I 
St 43 7 
60 27 7 
Ml XI 37 


24* Uft TumC 5 1.10 
7 3* Tyler wt 


64 36 12 
43 I 


30 
20 

3 

31 
8 
>9 

244 

34 

34 

S3 

T3 


15 9 & 

9ft 9ft 9ft + ft 
13 12* 12ft 

ito ua iro 
sa sa ia 
s* s* sa— ft 

3* 3* 3* 

12* 12* 12* + ft 
22* S* 22*+ * 
4ft 4* TO 


U 


4M 3* 
7 2* 

24* 14* 

i a 

na 9ft 

ITO 14* 
TO 1* 
3* 1ft 
Id* 1DU 
21 IQto 
9* 5ft 
10* TO 
19ft ITO 
13* 7* 
ITO Sft 
18* 9a 


12 


UNA 
U5Rind 
uitmu 
Unicorp 
Unlmrri 

UAbrPd 54b XO 10 
UFeodA .10 5X 17 
UFoedB 16 

UtMcd 6Sf 46 17 
USAGwf „ 

UBtCfcn 21 

UnrtefV 741123 13 
UnhyB 14 

UnvCtn 18 

UntvRi 
Umrpot 


40 3* 

4 3 

s ^ 

315 mb 
7 lift 

131 2 

46 1ft 
25 Uft 
21 18 
34 8ft 
18 7* 

20 II* 
2 10* 
72 7* 

17 12 


3* 3* — ft 
3 3 — ft 

16*1^+* 

TO TO- * 
iia isa— a 

1* 2 + ft 
i* ift 

13* ito— a 

17* tl + * 
Bft Bft 
7* 7*— a 
is* ii* + a 
ioa ioa + a 

7* 7* 

12 12 — ft 


20ft U* 
20* 1516 
23* 5* 
19a 14* 
10* 3* 

i* a 
iaa ii* 
sa 5 
ioa ia 
Ift 3ft 

is ioa 

59 41* 

TO Aft 
lift 12* 


VollyR 

Voters 

Varbhn 

VtAmC 

VtRjti 

Verna 

Van* 

Vmrrplo 

Vlcoo 

Vbdea 

Viren 

Volnfln 

VtauafG 

VutcCp 


1.72 

M 

10 

• 

20ft 

X 

20 

At 

2.1 

10 

7 

17ft 

17 

17 ■ 




677 

5* 

3* 

Sft- 

AOb 

2.1 

7 

215 

17ft 

17 

17ft- 



11 

14 

Tt 

TO 

ft 

3ft- 

*■ 

79 

1J 

7 

77 

11* 

im 

11* 

.10 

M 

14 

57 

5* 

5* 

3*- 


11 


7ft 

7ft 

7ft 



87 

17 

TO 

Sft 

3* 

Mr 

J 

7 

1 

Mft 

Mft 

14ft- 



6 

54* 

54ft 

54* 

38 

3X 

12 

1 

7ft 

7* 

7ft 

-40a 

23 


67 

15 

14* 

14* 


w 


22* 

IS 

37* 

37* 

TO 

13ft 

BS 

22* 

V* 

8* 

27 

11* 

14* 

15* 

11* 

8* 

4* 

20 

11* 

12* 

ua 

ii* 

17* 

29 

IB* 

4ft 

Uto 

4* 

S3* 

lito 

34* 

40 

Sft 

IDft 

Uto 

4ft 

17ft 

3a* 

19 

7* 


32 

60 

.16 

.11 


19 

16 11 
35 7 
6 17 
6 17 


X0 IX 15 
160 77 16 
.16 IX U 


.10 1.1 


6ft MTTC 
17* too lbar 
ID* Wolco 
23 WancB 
23 WonoC 

ito wmcwi 
5* wshHin 
40* WthPel 
17 WRIT 
4* WancB 
2* Wttrtrd 
ISVk VMhWpf 262 173 
2* Webcor 
I2to Wedten 
9ft WehtTb 
4* wumrn 
4* Wei loo 
3 WMGnd 
15* WHCO 
* wasnep 
7* WstBrC 
Ift Wstbro 
5ft WDiafd 
14ft WIRET 
16 WstnSL 
fto WnEnl S 
3* Wtcnita 
7Vj WIHcxG 6 

1 WlbnB 

32 WtnCppd2X0 4.1 15 
12ft Wh+lm 50 16 12 
19* W kit Inn 2.16 103 
35ft Wl&Ppf 4J0 11X 
3* WUIHB -lOo 26 18 
8 Wdsirm 60 4X 9 
II Wk wear 52 43 4 
3* WwdeE 641126 IS 
17* WWdDPl 1X0 13.1 
77* WOrttm 50 15 13 
lift Wraths 
ito wrotHs XSe 19 


58 25 9 
11 

38 10 

150 SJ U 

,Tfc4J iS 


39 

2 

6 

U 

1 

437 

4 

47 

1U 

2 

22 

3 

13 
34 

1 

71 

14 
274 

18 

478 

28 

2 

25 

14 

3 

7 

12 

40z 

2 

I 

27 

81 


7* 7 
20* 20ft 
11* lift 
Z7to 27 
27* 27 
2 TO 

aa ia 

S3* 83ft 

zm 22 ft 
8* 8* 
3* 3* 
15ft 15ft 
3* TO 
13 ITO 
9* 9* 
10 .90 

5* 5* 
3* 3 
20* 20 
IV. 1ft 
12 12 
8* 8* 
TO 8 
17ft 17ft 
25 27* 

14* 16* 
4 4 

s* TO 
2 1* 
48Vk 48* 
14* U 


7* + to 
20*+ * 
na— a 
27*+ ft 
27*— 1 
1* 

aa— a 

83* 

22ft 

to— a 
s*+ a 
is*— a 
3 — a 
ua— a 
9*— a 
io 

s* + a 

3 — to 
aoa+ ft 

ift— ft 

u 

to— a 

TO+ ft 
17ft 

24 — aa 
i4*+ a 

4 + a 
« + *• 
2 + a 

14 — ft 


38ft 38ft 38ft + to 
TO TO 3* + ft 

m a* a*— a 
im ua im— * 
sa aa m 

13* 13* 13* 

33* 33* 33*— ft 
Uft ITO 17*— ft 
5* S* 5* 


17* 4ft YftjlhO 


5 52 TO ift ift— ft 


15ft ift Zlmer .10 16 30 37 7*7 7ft— ft 
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(Contained from Page 9} 
growing enterprises. Some compa- 
nies in “In Search of Excdience'* 
have fallen cm hard times, he poinis 
out. 

Mr. General's book offers (be 
prescription be says these compa- 
nies need: facts and bard work. 
Facts were a General priority at 
ITT. 

“We worked on what ! cab 
breaking facts," Mr. Geneen says. 
“We had 250 divisions we were 
running, and the top guy in each 
wrote a report every month that 
covered everything AH 250 of 
those guys sent their reports direct- 
ly to me, which cut oat at least 
three layers of management, and 1 
read them alL 

“We all had these facts coming 
in, and we took all those and, once 
a month, we sal down here for a full 
week of meetings," be says. 

"Combine th at wi th a full week 
of meetings in fTTs headquarters 
in Brussels, and you have a situa- 
tion where Tor IS years we must 
have spent nine years doing noth- 


ing but meetings to figure out what 
to do," Mr. Goran ays. 

The result was a balance sheet 
that was the envy of corporate 
America and a darling of the Wall 
Street experts who insisted on bot- 
tom-line perfor mance , Mr. Geneen 
likes to note that ITTs earnings per 
share grew an average of 10 percent 
a year during a span of 58 consecu- 
tive quarters, a record that a re- 
trenching ITT cannot boast of to- 
day. 

“Gradually, as we grew more 
confident in our skills, we got to the 
point where we thought, we could 
buy anything and manage it." Mr. 
Geneen says. 

Mr. Geneen dismisses the sug- 
gestion that the idea that ITT could 
run anything is presumptuous. 

But there are some questions 
about management that Mr. Gen- 
een finds more difficult to answer. 
He has trouble assessing what his 
own weakness as a manager was. 

“1 think," he says, “it was relying 
too much on the assumptions of 
others.” 


Britain 

Johnson Motthey 
let Halt 1VM im 
Pretax Pram 96 153 

Per Sfiare_ . 0X47 0X78 

Smiths Industries 

FftcYear 19M 1913 

Revenue 38865 388 70 

Pretax Profit 36.16 2644 

Per Snore — 0606 0034 

Tosco 

in Ml 1984 198) 

Revenue 1601. 128. 

Pretax Profit 303 250 

Per Share DX543 0X476 

Canada 

Dome Patrol sum 


Centex 


3rd Quar. 

Revenue 

2® 

ifa 

61IU 

Nei Inc. 

la 143 

I0J 

Per share __ 


0X3 

7 Moartu 

IfM 

1783 

Revenue 

Net Lore — 

1370. 

10SA 


a: loss. 




United States 

Ass. Dry Goods 

XV Guar. 1984 1982 

Revenue 950.9 9053 

Nel Inc. 15.9 143 

Per snore 0X0 0.71 

9MOMIKI 1984 1983 

Revenue 2690. TAX. 

Net Inc. — _ 396 35.1 

Per Shari 1,98 1X3 

1904 nets Include aalnatSJ 
cents a Store /raw sale o/se- 
curfMex. 


2MOM>r. 19SS IW 
Revenue — 312X 283.7 

Deer Net — 113 il.l 

Doer Share— 054 0J6 

1st Half IMS MM 

Revenue 6117 540X 

Oner Net — 213 213 

Oper Share— 1X7 1X7 

wets rtetube acrins of SIX 

million vs S3. 1 million In 
marten and of SIS million vs 
UA million m i man true 

Fad, Dept. Stores 

3rd Qaar. IM 1M 

Revenue 2360. 2X1®. 

Oner Nel 423 55 6 

Goer Snare— DX7 1.14 

9 Months 1914 1988 

Revenue iML 5310- 

Oner Nel 1133 139X 

Doer Shore- 233 2X4 

Quarter nels r, etude solas 
of lto.7 million vs 5266 mil- 
lion from sales. 

Ganesco 

M Quar. 1985 1984 

Revenue 1523 1526 

Nel Inc. +21 Z2t> 

Per Share— 034 0.12 

Mels Include fax credits ot 
SIX million vc 5439X00. 1989 
net Includes sofa of SU mil 
non. 

Handy & Harman 

tom na 

I SOX 1456 
117 267 

033 0.18 

1984 1981 

4716 4776 

1035 763 

038 055 


ITT 

3rd Quar. tm i» 

Revenue 4.700 +400 

Net Inc. — — 1156 IgM 

Per snare 0 75 

9 Mean* IfM ..1983 

Revenue 1+300 IJJSO' 

Net lot . — 1733 39M 

Per Share— 1X1 264 


StuTO* 

MM MM 

HR *« 

011 034 

1914 1983 

4620- 4X60 

583 643' 

1.13 1-30 


Lucky 


3rd Quar. 

Revenue 

Nel i he- 

Per Snare—, 

* Meetm 

Revenue — 

Nei inc. 

Per Share — 

. MW nets metude gain oi 

(700X00. 


3rd Quar. 

Revenue 

Net ioc. 

Per Share — 
9 MOnttH 

Revenue 

Nel Inc. — . 
Per Share — 


Macy (R-H.) 

1st Quar. 19K 1984. 

Revenue 1X10 92M 

Nel Inc 316 43LH 

Par Share— 041 0X5 

Tasoro Put. 

4th Quar. 1984 1983 

Revenue - — 8136 9».j 

Net Inc 2X9 18.1 

Per Shore — 015 

Year 1984 1981 

Revenue 3.110. 2X10 

Net Inc 173 486 

Per Share — 059 3X5 

Per shore muffs oMerare- 
ferred dividends. 1943 results 
restated. 

W. Germany 
Hoedut 

9 Mentos W 19*3 

Revenue 30m J7J40. 

Pretan profit 2,120 1320. 


EMPLOYMENT 


GENERAL POStnONS 
AVAILABLE 


Affi FRANCE 

mb br 

Qnfu d> Gait Airport 


Ground Hostess 

She should be of American origm & 
mother longue but hovo French nation- 
ality. MninuHn agsi 20 


Tef (1) 8611534 or 800)533. 


QUAUTY ASSURANCE 

■repedors & reps for oontrod catign- 
mena with eleq ro rac axpehe n ee need- 
ed in Sf. Ana, Japon, Hong Kong ft 
eledra/mech & dwmxd in Uy. Ger- 
nxunr. France & 5pain. Send resume to 
Oucftty Assoaates, 22311 BrooUvint, 
Ste. K. Hmtempn Beach. CA 92 W 
USA. 7149M+746. 


.INTHtNAUONAL EMPLOY MBJT. 
Profcniondb- technicians, there a td- 
wow o need for people in overact 
projedsi We eon oortod 6000 Amen- 
cat cw b b ui operohna on mtai 
wnridvnST + iS^QOTinm VlS 
countries. For free mfonnatiem write 
toe kill Career CansuitjxW. 2730 San 
Pnio Swte H, Albuqutfrqw NM. 


OVBtSEAS FOSmONS. Hundreds of 
lop rxjyvio posture ovdlnbls. Im 
free mcomei. Attractive beneho. Op- 
porhefties for al oocupatiom. Free 
detai. Oversees Employment Ser- 
vices. Dept HT. P.O. Bar 460, Town 
of Maul Royal, Quebec, Cauda 
H3P3C7. 


REAL ESTATE SAU5MANI espen- 
enoNi a irtekni to offer 
AhDORRAN PROP STIES & cowr 
feitish Market. CfxUach LI. Trecat 
Place Rebel 1J2 -Andoms la Vella , - 
Prinapatly oF AMX3RRA. Td; OV 


CENERAL 

POSmONS WANTED 


iAN ASSET IN WMTMGi Suawhi 
community newnaper pubMured- 
tor with aver 30 stuio. ncriond 
awards. Seeb new chaBenges. Extern 
ewe travel background. Knows Sri 
Lanka Trdned, oveivad ioumofet'l 
mindientperiencad osbuwiMtinonoo- 
er. Am df, married, no th&ken. Seme 
staff position in h dei md ionol service 
effort, prated maugamert, tourism, 
hotels, mines. For resume, write 
Gary Stoats 30 Huron St., NaAtvile, 
Wl 54456 ISA. 


S1WSS GENfUMAH 34, rnrned, 7 
years experience as Tour Conductor, 
o yeas os PA to enportort buaneis- 
nwn. seeks nnb position velh pri- 
vate pefsat/hWy. Belt tefoofc. W- 
aflent references- Speaks Enflfch, 
Gwman, Wxhv, French, Sponish. tn- 
gogma penonaSly. cfitcraet, kwi 
free to travel/ rauade. VfiD anxfer 
txiy offer. Box 1424, Herald Tribune, 
92521 NeuBy Cedes. France. 


SWISS GERMAN WOMAN, 25, 

web work in Cauda {Tarontoi tec- 
retarial posihon preferred {hoteL ef- 
fete or other pasrtiomj. Hind Ger- 
man, English and French. Please 
tantod me under. R-115A1 0. Puhto- 
tos, 04-1211 Geneva 3 


TEOMCAL PROPOSAL / Document 
5peotAst/Edtor /Writer, U5. & Swu 
atizen wonts work in Bens Neuchotel 
or FribourigL Member Iffi. SIC bt- 
h & sam e Gor- 
Cameron, Ms 
USA. 


ATTRACTIVE Engfeh woman, 32. Bto- 
dxrrist, PhU, 4yecx* in pbormaceu- 
licri mukotina Germany. Oraaniia- 
tioaal expenmae. fberd German, 
good French, seeks p«# prefentixy 
France. Offers: Boe 2090, LH.T- Frie- 
drichstr. Ii 6000 Frankfwt/Mom 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


EMPLOYMENT 

GENERAL. POSITIONS 
WANTED 

MiatORLM TEOMOAN ironed in 
W. Germany, Switzerland, Nether- 
lands, aw B yecn practical experi- 
ence m Arab courery, Meftjpbi can 
relocate, k. MALB^ PO BOK 1975, 
htamabad. Pritutan. 

TUMGUAL FRENCH WOMAN 35. 
Engbh, Spaneh.7 yean Wuxjiionri 
experience, GJA ifpfcma, ssefo 
ehofcngmg paatoMW 00*4001 & pubfc 
rotations. Would coraidei afl offers. 
Teb Paris 24A 00 04. 

ATTRACTIVE Ycxmg Lady, London 
bread, freelance Hderpieler, French. 
Engfah. Garmon, very interesting 
C.V., bob for new augnnenls. Can 
01-245 0090 UK ham 1 pjn.to9pjn. 

CBOmHJCOUNSa08.il yeas ex- 
perience in schools, chug /alcohol 
beahnettf, CTOB-athural extueebng 
seeks awnea apportunrty. 195 w. 
Byers. Denvm. COB0223 USA. 

CLASSICAL HANST WtSNB to ptoy 
ramentic Chopin nactornes in select 
hold. Write Mas Baldwin. Ire Ca- 
prices, Apart™ r< 24. 3780 Gtind, 
yriteerfand. Teb 030/43026 7-9 am. 

IStABJ JOURNALIST WISHES to 
amer brad for pufafcoham vnrld- 
wida. Fkienf fiwtsh. Tei bad 3- 
223334 or write toTP.O. BOX 18247, 
m AVIV. GRAB. 

OfLHELD EOUIPMmT SPEOAUST 
seeks inb in Mddln East or Afrm 
Write Boe 1436, Herald Tribune, 
92521 NeuBiy Cedes, Fratce. 

SEOMSTAR1AL 
POSITIONS AVAILABLE 

BlIMTlMfr SEELS for AMERICAN 
JnlNCKVC HUMS in PARIS: 

Erqfah, Betean, Duich or German 
leaetcefes, knowledge of French re- 
quired, Eng&sh dortfetod Biltgud 
tricnasK Write or phone: 138 Avenue 
Victor Hugo. 75116 Peris, France. Teb 
727 61 ST. : - 

Don't mere 
MTBNATIONAL 
SECRETARIAL POSmONS 

TUESDAYS 

to the MT OaeteGad Section. 

SECRETARIES AVAILABLE 

GRWTBHM- The Mast Reiabia Tem- 
porary Agency in Perk. French & 
Mrngua/ onix porKXtrwJ. W« axBpf 
aregnmenti from W day up. SpMaal 
rates far long term or mannniy re- 
[taeemeris. Gd Dtnefc 758 K 30 

B4GU91 (NUNGUAL F89KH) mu 
ecutive seaetary seeks peat in south 
of France. Poris 379 3232 (messaga] 

EDUCATIONAL 
POSITIONS AVAILABLE 

UNVERSTTY LECTURB5 ^ 
AppKcarii are rvhed far ocodemic 
year I9SS84 in Barns £ Atonage- 
ntert, Computer audios, Econonacs, En- 
qUi, Govarnnent, History, AMhemot- 
F^hotogy, Sperii & 
Soriology. Doctorate preferred Recent 
teaching experience ei American Urn- 
vnrtity system highly desirable. Mutt be 
NATO natienri. Progrim k offered id 
scores of location throughout Western 

nSuNWBBITY OF MARYLAND 
bn Sc seldom 30 

6900 HBDaSSG 

West Germony 

W 6221-37650. 


DOMESTIC 
POSITIONS WANTED 


ALWAYS AVAILABLE - AU PAHS, 
dildren s nony, mum s hdpere & ol 
branches of Id dote fere-in domestic 
help worldwide. Call Siam Broau. 

London 730 8122/514204 hotrt LL 
CBrtPAGY.Tbti BWO&OSLoanS G. 


EMPLOYMENT 


DOMESTIC 

positions wanted 


HOUSEMAN, QB, volet, age 38. 

IveMy lecomnenclMl by pmrioui em- 

ployer, very rri*jbte, sober httihs. 
Seeks e u ft lo ymem rniywhete, Fry 
Staff Coreuhorts, 7 l+gh Si, Aider- 
shot, Hants. 025231S3^UIC Lnnced 


ALWAYS AVABABLE LONDON only 

bebymnden A la don doiy irads. 
Gal Soane Bureau. LondWt 730 
B1 22/51 42. UCEMP. ACT. 


9MBTIC POSITION, ra 

board. Wnft 0EVOC ULW^ FOd- 
gonfca 15, 41000 JaQreb, Yuaasla«a 


AUTO SHIPPING 


TRANSCAB 

THE CA* SHPP1NG 
SPEOAUSTS 

PABS (!) 500 03 04 

CANNES/Nta 
FSAhKFUET 
BONN / COLOGNE 
STUnGART 
MUNCH 
B8EMERHAVEN 
hew yo*k 
HOUSTON 
LOS ANGaES 
MONTKEAL 

AGB4TS WOBLb' 
leave tf to us to bring it to you 



AUTOS TAX FREE 


COOPER ST JAMES 

ORKIAL AGENT 
OF BMW {(SB) UD 

We am offer tax-free BMW's ot tounsl 
prices, left cr right Hand drive, Ameri- 
can tperifeotian. fuB factory vrerrarty 
and officiai .dMHr boci-up. 

Aluj factory^buJl brifttproof BMWs & 
speddnt anch^nlduig. e.g. 
anfcritwice, cl k» Free for export. 
See aka under BOATS 
Cal tendon (01) 639 6699. 


TRANSCO 

TAX FRS CARS 

We keep a constant slock of more than 
one hundred brand new con, 
competitively priced. 

Send for free ccrfdoaie & stock id. 
Tromco SA, 95 wordetoon, 
2030 Anfiwrp, Belaini 
Teh 03/542 62 « [10 few). 

Uto 35207 TRANS B, 


TAX FREE CARS 
P.CT. 

Largest g re rewi A Inve nto ry 
Al rarskm, al models, bnmd new 
rpeciuon f, 3008 Antwerp, Belgium 
TeL 3/231 59 qp 
■Tlx 35546 PHCAKT B 
Apply for 017 colour catalogs* 
USS5 cosh 


NOW MBKHIES CABS 
Direct Delivery From Stock 
500 sa, SOffSEC 500SL 
380 SEL 380 SEC. 380SL 
Porsche Gc rmra, Porsche Turbo 
Autohtne-Stied GmbH 
Bndiumer54r 103. 435 0 feckSng hnuan 
Tal 02361 / 7004 Tx B299S7AHS D 


EUBOKMtT TAX FREE CARS 
Al wduB. Ccd for free caKtiw. 
Box 12011, Rotterdam Airport, Hofed 
T* 010643077. Tht, 2M7TKAR N. 


stock: Mercedes, BMW, ASO. 


AUTOS TAX FREE 


NEW Peugeot, Land Rover. Cange 
Cover, Toyota, 4*4. nopicd ipea. 
Bntas. Sophalocn 21. 3542 ilS 
Ltoecnt Hofland |OpOA4M92 Tx47062 


BOATS & 
RECREATIONAL 
VEHICLES 


MAGNIFICENT YACHT 

For B penore hi 4 double state moors. 

7 day awes mnimun. 

Greek Wantfe tMd TuifcUi Coact 
The captoxi and crew of 3 
wiR toko you where you wnh. 
bdonaatian: Geneva 22/20 25 22 
Telex: 421217 PALL Of 


COOPER MARINE FOR BMW 

Powered booh. We can supply a range 
of UK bu4t sports boon A motor cruu- 
ers cl fited w5i BMW petrol or dfttel 
enamel, inboonh i storndnves. 
Dethrery Worldwide. 

Id: 01-^9 6699. Hk 2S292 


LEGAL SERVICES 


IMMIGRATION 1 BUSINESS vrsas 10 
USA SJ. Levine, Esq. wA be m Tokyo 
11/14.21. Load phene KB 3560417. 
to USA atf 232-6617. Telex.- 
350004/ /LfVSADC 


US IMMIGRATION vra, Attys. Spfess 
& Rodney, IS25 Bricfce# Av, Man Ft 
331 29. Tei: (305) 6439600. lx 441469. 


SERVICES 


YOUNG LADY 

PA/ Interpreter & Tourism Guide 

PARIS 562 0587 


PARIS P.A. 

BILINGUAL YOUNG LADY 

PARIS: 520 97 95 


YOUNG MlimUNGUAL LADY 

PARIS: 525 81 01 


WHY NOT CONTACT, a bSngud 

young lady personal (BiisSont for drv 
mg, pioppnfl, touting & roreBng, 
eSTeirmW 61 /6Z Paris. 


NTL YOUNG LADY GUIDES, rroto- 
Snmrol, efegmn, ertoaited. for day 
and cSmnm Fens and Airports. Tal: 
Pbris 527 90 95 


YOUNG GOMAN LADIES, imtiiiv 
gual, la your mmediato service in 
Europe. Norvstop from Brundi to 
Ewopa BRUSSaS 322/734 3BB6 l 


PARIS VBP LADY, 553 62 63L Young, 
sophaticated, eduaued. Eimfeis. 
French Spandv Italian. Your FA m 
PARIS kWTL TKAVEL COMPAhBON 


LONDON. Young German/ French c*- 
once to meet you »M viat to 
London. TeL UK 01-381 68H- 


MTERNA110NAL BEAUTIFUL People 
UMTD. USA & WDRLDWBXTS 
212-7657793 / 7657794 


PARS 527 01 93 PA YOUNG LADY 
Why not communicate with me in 3 
languages even iff hare tolrawff 


SOCETE DUUC PASS5 260 R7 43 
Men & women guides, securdy & rert- 
wp ay mrwcei, B an - 12 pm 


PARIS SOPHtSDCATB) YOUNG 
eduatad, oren pci eo n . French. 
Koian spoken. 8258473. 


DO YOU PBDAFRB40H-B4GUSH. 


SERVICES 


PAHS NOTE THB FHONE AT ONCS 
757 62 4a Trustful VLP. lady, travel 
carntxnon. 


SMGAPORE INTI GUIDES. CcA. Sm- 
gopore 734 06 78. 


FRB4CH HVUERA. Intern etor. Travel 
Compotvon. Tet (931 6I7B ti* 


PARIS YOUNG LADY 341 21 71. 
VIP PA 6 Mntwol ■meipreter. 


ATHBfi. Lady compamon and person- 
al osjohuv. fd 8006194 


KONG KONG/ KWLNJ/ 6S3-379. 

Chryminfl A soptwhCntod mil PX 
LOS ANGELES ■ Lad y companion & 
grtofe. 714628338. 


TOKYO 442 30 63 
young fedy 


YOUNG 1A0Y COMPAMON Im- 

don/Hoaihiow. To) : 244 7671 


YOUNG MAN COMPANION & 

fluyfe free to panel. UK- 01-385 3439 
MTL FSISONAL/ BUSI9BS A rec- 
tal*. Tel- 82B-7V3* Pans. 


MUMCH - Softhaacated tody campon- 
mu and Gi> fpxde Tel- 311 7936 


PAMS GRACBU. Young Lady com- 
panwi. TeL 574 8198 


BRUSSELS YOUNG LADY Commnon 
irxjhiknguol putoB Id 344 C890 

PAMS 747 59 58 TOURIST GUIDE. 
Inti Auporti 7 am to mdmghr 


WEST KHAN LADY COMPANION. 
Tt* London 01 381 9B«7 


GROK LADY IN LONDON re rom- 

pamaa. TeL 01731 6931 


HONG KONG K-630000 Young lady 
|4e»an/Wwtem| i 


YOUNG LADY 01 245 9002 Land* 
/A«por1s<Ttovet 


NEW YORK. Young British lady com- 
panion. TeL 212-807 7386 


PAMS YOUNG LADY, tor**) oude 
TeL- 807 8495. 


TOKYO 645 2741. Tounng & shop- 
png guides, xeerpromt. etc 


LOW COST FLIGHTS 


NY OIE WAY SI SO. Everydm N.Y. • 

Wesl Coast S141. Poro 225 92 90. 
TO USA FROM £119 one way. 
NATC London 01-734 BUM. 


HOTELS 


ITALY 


HOiaPB4SK)NETEXAS ROMA, via 
Firenze 47, double roam & breaum), 
$10 do^y per person. Centred, charm- 
tng atma^wre Tet 06/485657 


RESTAURANTS 

NIGHTCLUBS 


GERMANY 


PARTIES, PARTB, PARRES-., 
IntenatwrcJ PubSc Exdton* With 
worldwide floe. Mon. Wed. Fri. Sat. 
hom 2s30 pm & from TSOpm. 
dub * HSEE * KRONE 
West Germony, Fronkfurt/Urberach 
TeL 06074/5579 from 10 ren. 


FOR SALE & WANTED 


DIESB.GEN9ATOR set 600 XW.oon- 
dsing of 4 EA. Worthington ckael 
engines, 4 EA gemaKn and oU 
related component. FOfl Anchorage, 
Alaska Concftion tte new. timedxXe 
debvery oi 1/2 new pricA. Aerotech 
Inc, tfirrim Canafc Uto 07-55272 
Tet 1-204^-1999. 


EDUCATION 


ROME. (EARN ITALIAN. Private les- 
ions in Eur by subway 1 5 nxnutei 
from Tarmri station. Tab 59206*3 


PENPALS 


CORRESPOND mih Ladies - Gertfe- 
men Worldwide Throu^t Dtrect Ser- 
vice, P.O. Bax 1105, 

Florida ILSA 33470, 


ESCORTS & GUIDES I ESCORTS & GUIDES ■} ESCORTS & GUIDES \ ESCORTS & GUIDES I ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA & WORLDWIDE 

Head office m New York 
330 W. 56* St, NYjC 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CBBHT CARDS AND 
cmxs ACCEPTS) 

Private Mem harsh foe AvoUito 


TWs 


w in ni n g service has 


been featured as (fee top t eed 
■xdMhre Eeoert Service by 
USA A mternaGond news m edio 
mrtiijnj mb TV. 


REGENCY 

WORIDWnE MUmUNGUAL 
ESCORT SBIV1CE 

NEW YORK OffiCE 

Tet 212-438-8027 
4 212-753-1864 


* USA t TRANSWORLD 

A-AMBRICAN 

ESCORT SBtVICE. 
EVSNWHHE YOU ARE OK GOL. 

1-813-921-7946 

Co*, free from Ui 1-800-237-0692 
Cal Free from Honda: 1 - 800 - 282 OB92. 
Lowel Eotfem utter mes you bodd 


CAPRICE 

ESCORT SHIV1QE 
M NEW YORK 
TEL: 212-737 3291. 


LONDON 

BELGRAVIA 

Eteort Service. 

Tel: 736 5877. 


LONDON 

BEST ESCORT SERVICE 
TEL: 200 8585 


ARUTOCAT5 

V eeatetatek EtetorttteR CtertRflli'A 

lmmri EH«n avrrM 

123 Wi^nore Si, London W.l. 
Al mejor G«fc Cbrcb Accepted 
t£ 437 47 41 / 4742 
12 non 


LONDON 

Fortman Escort Agency 

67 debern Street, 

Tel: 4B6V24 , o?486 1158 


LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KENSINGTON CHUSCH ST, W8 
TEL 937 9136 Oft 937 9133 


NEW YORK *JOUE* 
ESCORT SStVICE 
212-460-5657 


AMSTERDAM 

• SHE - ESCORT SERVICE 
Teli 020 1 227837. 


ZURICH 


Srenmriha's Eecart 8 Guide Service 
Tel: 01/56 96 92 


ZURICH 

CAROUNE ESCORT SBW1CE 
Tefa 01/252 61 74 


* ZURICH * 

GINGER'S ESCORT SERVICE. 
TEL: 01/363 OS 64 


MADRID TASTE 

Emt Sendee 

Teh 4117257 ■ 4117602. GecEt oorxfc 


MADRID STARS 

escort savia 

Teh 2503496 - 25C34W. Credit avdt 


SWITZBUAND 

ESCORT + GUDE SBtVICE 
m: 0049-69-284865 


Jasmine Escort Service 

AMSTERDAM 

Teh 020-982563 


1146 {From 4 pm to 10 pm) 


OSSEA ESCORT SBtVICE 
51 Beauchamp Place, London 5W3. 
TeL 01 58< 6513/2^49 (4-12 pm] 


GENEVA - EXCLUSIVE 
ESCORTSVICE 
TEL: 022/29.1X74 


RANKRJET + SURROUNDINGS 
May* Escort & Gride Ssnxcfe 
MumknguoL Tel (069) 43 57 63 


aaevA bust class escort 
SERVICE. WEEKBW + TRAVEL 
TEL 31 49 B7 


CHARLENE GB4EVA 
Guide Service. Tel: 283 397. 


G84EVA -BEAUTY* 
ESCORT SERVICE. THi 29 SI 30 


BRUSS&5 MKHEUE ESCORT AND 
GUIDE SBtVia. IBc 733 07 981 


DOMNA. AM51BUMM ESCORT 
GUIDE savia Teh (020) 762*41 

AMTERDAMi CLASS Escort Service. 
Tali |0} 20-198758 

BHUSSaS. BELGIUM V.I.P. ESCORT 
M TRAVEL. SfitVKE 02/537 33 97 

DUE5SHDOftF> COLOGM -1 BS04- 
Exdunve escort service. Teb 0211- 
67W863 

DUESSHDORF- COLOGNE -E5SBNL 
HeidTs Escort + Travel Service. TeL 
0209/514649 

LONDON ESCORT AGENCY. 
Teb 935 5339. 

LONDON ESCORT SSMC& Teb 937 

6574. 

MADRID IMPACT ESCORT & Gride 
Service. MdtiSnguaL 261 41 42. 

HOUAMMB ESCORT SSVKX. 020- 
222785, 030-944530, 02997-3685. 

FRANKFURT + SURROLMDMG5 

Christina i Escort Service. 069/364656 


HUUWR1RT - PETRA Esael & Travel 
Serwee. Tet 069 / 68 24 05 

VSMA - DESIREE ESCORT Service. 
Tet 52-30-355. 

LOM30N OLYMPIA ESCORT Ser- 
vice- Teb 01 3816852 

VT90IA VR> ESCORT SERVICE Tef: 
(Vienna] 65 41 58 

HtANKfURT JENNY ESCORT & travel 

service. Teb 06P/S-73-10 

LONDON TRUDS ESCORT Service. 
Tab 01-373 8849. 

G84EVA DOMNA JADE Escort Ser- 
m. T* 022 / 31 26 73. 

V1EMMA EFOUE ESCORT SBtVICE. 
Teb 56 78 55. 

VIENNA - EXCLUSIVE Escort Service. 
Tet 47-74-61. 

NEW YORK: ROME'S Escort Serves. 
Teb 212-581-1948. 

MACRO CARMEN ESCORT Sera. 
Tet 2703471. VaaCanfc. 

MUNICH - RLONDY C TANIA Ecoort 
Service. Teb 311 11 06 or 311 79 00. 

FRANKFURT - ISAREUFS ESCORT 
Service. Tet 069/ 62 88 OS 


LOS ANGELES - Gobrnto Exert Ser- 
D13) 276-3211. 


LCMX3N ZOE WEST E sum Ageocy 
TeL- 01-579 7556 


MUNCH 'STARWOOD' Exert 
Guide Swvice. TeL 089/4496038 


fRANKRIRT - TATIANA'S ESCORT 
Servioto Tab 069/81 01 67 


LONDON USA BCORT SBtVICE 
Td: 402 0557 


LONDON GENE ESCORT Service. 
T* 3707151. 


LONDON AQUARIUS ESCORT Ser- 

vice. TeL- 226 2386 


STAR BCORT SBtVK£ London, 

HetXhrpw. Gahrid PI-337 8656 


VIENNA CLEOPATRA Eieort Service. 
Teb 52 73 88 


MUNtOt - FOtST ESCORT SERVICE. 

Teb 915207 or 9)2314 


COPENHAGEN SUNSHME 
Service. Teb 01-16 87 15. 


Eunrt 


DOMUP80UE LC90ON Exon Ser- 
vice. Teb 289 7972 


DUE5SBDORF JET-SET Exart Service. 
Teb 021 1/446648 -373322. 


GBCVA-HBENE ESCORT SERVH3I 

3 p.m. to 12 pm. Teb 36 29 32. 


KAR0I FRANKFURT ESCORT Ser- 

ve*. Teb 069/681-662 


LONDON BIOND ESCORT Service. 
Tefa 221 3112 UK 


DU5SHDORF PAMBA Euarf Service. 
0211-395066. Crotft earth agapftd. 
MADRID EXCLUSIVE BCORT Sar- 
wce. Teb 4ft 72 71 


FRANKRIRT SONIA ESCORT Ser- 
vice. TeL 069-68 34 *2. 


MADRID EUTE ESCORT & gwde w . 

vice. Tel 2471221. 


MUMCM/SAI2BURG PETER mote &■ 
CPrt + Travel Soria* flaP/Ml 0774 


MUNKH - WELCOME Escort Service. 
Teb 66 94 69. 

MUMCH-MTBNATKMALSodery 
E«mrt Service. 22 48 71 or 22 48 19 


AMBIBMM i CITY Escort Serv«L 
Tell {Pan 34 os 07 


WKTOBWUW BO BCORT Service 
020-274074 0. 0889+21991 


■RUSSELS. CHANTAL ESCORT Sc- 
view: Tei. 02/520 23 66^^ 




T^ 2 ^° MF&OSrtS -“ 


TftANKPURT “TOP TBiP* CT 

vxr. 069/5940-52 




WT-"-’ 


I 
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ACROSS 


1 Kind of fowl 
6 Fetish 

10 Ballston , 

N.Y. 

13 Banished 

15 Madam, In 
Madrid 

16 Heart, to 
Hadrian 

17 Partof F.D.R. 

18 Last gasp 

20 Fira 

22 Sleepwear 

23 Parry 

26 Duck down 

28 Six or seven 
follower 

29 Siouan Indian 

30 Auricles 

31 Primo 

32 Lead ore 

34 British sub- 
detection 
apparatus 

36 Getting down 
to brass tacks 

40 11 Nothing 

At All" 

41 Roman boxer's 
gear 

43 " diem!” 

46 Frolics 

48 Porter 

49 Sdbnite and 
wolframite 

50 Fleshy fruits 

51 Puffed 

O New York 


_l»/lS.'B4 

52“ a big fat 19 Talents or 

hen" traits: Slang 

54 Garb lor Galba 21 A goddess of 


56 Zilch 
58 Green 

62 ‘ 1 was 

saying . . 

63 Sheltered, at 
sea ’ 

64 Mimic 


healing 

23 Haze 

24 Tiers 

(bourgeoisie) 

25 Town where 
Augustus died 

27 Chart 


65 Lect. from the 30 Talus 


pulpit 

66 Composer of 
"Ol’Man 
River" 

67 Pampas rope 


DOWN 

1 Unite 

2 Weapon for 
Lizzie 

3 Sesame 

4 Large antelope 

5 Film director 
Clair 

6 Dog tags 

7 In coastal 
Maine 

8 Walking 

(ecstatic) 


31 Sacks 

33 Slips by 

35 Cinch 

37 Not any more 

38 Common abbr. 

39 Christmas 

42 "And a 

fine seam" 

43 Does the “1- 
2 ^-ldck" 

44 Melodic 

45 "Dans la 
Loge" painter 

47 Soak 

50 Elizabethan 
dramatist 

51 Ballet-school 
necessity 

53 Wood used in 
shipbuilding 


9 Editor of "The 55 Growl 
Blue Fairy 57 Brig, or Maj. 


Book” 

10 Sea duck 

11 Cribs 

12 Silver 
14 Joint 


foliower 

59 David's chief 
officer 

60 Saucepan 

61 Greek letter 


<5 New York Times, edited by Eugene Maleaka. 

DENNIS THE MENACE ~ 



- 1tS okay.akw. I em him a dime 

ID TAKE Atf BATH FOR ME.* 


THAT SCRAMBLED WORD GAME 
$ by Henri Arnold and Bob Lee 


Unscramble these lour Jumbles, C t v., yL ,- . 
one letter to each square, to form { ON mb aih 
tour ordinary words. * 


DEVEL 




i[a 


VEENT 


PAPNYS 


SIFOSY 


WHAT THE NERVOUS 
C?ISC JOCKEY 
LIVES ON. 


Now arrange the ctrcted letters to 
form the surprise answer, os sug- 
gested by the above cartoon. 


(Answers tomorrow) 

Jumbtes BATON AGILE ENJOIN HITHER 


Answer Whai to do >n jrdor to have soft white 
hands— NOTHING 


WEATHER 


EUROPE 


Alga rve 

Amsterdam 

Athens 

Barcetoaa 

BdiraW 

Berlin 

Brussels 

Rocha rad 


17 S3 10 SO 

9 48 6 43 


14 57 10 50 Cl 

17 63 13 54 Cl 

* 43 -5 S3 fr 

4 39 -3 26 fr 

13 54 9 48 a 

-3 38 -II 13 fr 

3 38 -1 38 fr 


Copenhagen 

Carta DM sol 

DuMMi 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Istanbul 

Las Palmas 

Lisbon 

London 

Madrid 

AU too 

Moscow 

Munich 

Nice 

Olio 

Paris 

Praeue 

Bevklavlk 

Rome 

Stack balm 

Strasbourg 

Vented 

Vienna 

Warsaw 

Zurich 


■ 46 S 41 
IS 59 * 48 


BanoKok 
Bel} ids 

Hone tuna 

Mamie 

now Delhi 

Seoul 

Shanghai 

Singapore 

Toloel 

Tokyo 


HIGH LOW 
C F C F 

32 V0 35 77 st 

6 43 4 39 o 

35 77 22 72 CJ 

33 W 26 J9 fr 

26 TV 13 55 tr 

12 54 6 43 r 

21 70 18 64 r 

37 81 34 75 o 

28 82 34 75 o 

14 57 9 48 sh 


4 39 4 3* 
• 48 5 41 


13 54 6 43 o 

5 41 -1 30 Cl 

7 45 6 43 O 

5 41 3 36 o 

10 50 7 45 Cl 

19 66 17 63 d 

IS 59 10 50 a 

It 54 7 48 Cl 

11 S3 5 41 d 

7 45 S 41 d 

-4 35 -II 13 tr 

] 1 4 21 a 

14 57 13 54 r 

1 34 -4 35 e 

II $3 10 50 r 

3 38 -4 24 Ir 

5 41 1 34 r 

14 sJ 10 50 r 

7 45 -3 28 fr 


Ala tars 
Cairo 

Capa Town 

CaiaManco 

Ha rare 

LOOPS 

Nairobi 

Teals 


17 63 11 53 cl 

24 75 16 61 tr 

38 82 IS 57 fr 


24 75 16 61 
28 82 15 57 

18 61 13 54 
27 81 14 57 
27 81 23 73 

25 77 17 63 

19 66 10 50 


LATIN AMERICA 


BueoaiAlrta 21 70 13 55 tr 

Lima 31 H it II e 

Mexico CHy 23 73 2 36 Ir 

made Janeiro 32 72 19 66 r 

Sag Paulo — — — — no 


NORTH AMERICA 


5 41 5 41 
8 46 2 36 


3 38 -1 34 cl 

1 34 -4 25 d 

5 41 3 38 0 


MIDDLE EAST 


Ankara 
Beirut 
UameSCus 
Jerusalem 
Tel Aviv 

OCEANIA 


S 41 -2 28 
31 70 16 61 


17 63 9 48 
22 77 15 59- 


Aecfctond 2 72 17 63 h- 

Sydaev 23 73 U 57 tr 

d-doudv; lo-toggy; ir-foir,- h-nall; 

»h- showers.- sn-sHdw; sMiermv. 


Aadaraae 

Atlanta 

Belton 

Chicago 

Denver 

Detroit 

Honaliilo 

Houston 

LMAlHNHK 

Mia ml 

Minneapolis 

Montreal 

Naum 

New York 

San Frond see 

Seattle 


a-ovarcasL pc-oartiv 


TMUR&DAU 
Tonus 4— a 
Cloudv. Tern 
PARIS; She, 
TEL AVIV 



PEANUTS 


books 


YE5 MA'AM ..MV 
NAME 15 “PIGPEN" 


^OH.VES.. I VE BEEN 
IN YOUR CLASS 
l ALL YEAR... J 


YOU JU5T HA/EN*T ) I 


NOTICED ME 


THE JANITOR KEEPS 
SWEEPING ME OUT! 


IACOCCA: An Autobiography 

By Lee lacocca with William Novak. 

352 pp. $ 17.95 . 

Bantam, 666 Fifth Ave., 

New York N.Y. 10103. 

Reviewed by Bernard A. W eisberger 


much oT which he says Henry squandered 
before firing him with the lame excuse; 
times you just don't like somebody." 

The rest is familiar. Thrown brutally over 
i he side, the shocked and humiliated Iacocca 
was fished oul but onto 10 board a anion* 
ship. He moved oyer 10 Chrysler, the flounder 
ing cripple of a sick industry, apparently 
lowing into bankruptcy. In the ensuing six 
years, he reshaped the management team, 

L ~L. «,i luifM- In II- a) ilu n 


BLOND IE 


I DREAMED I WASTU 7 
SLES^INe AND YOU ) 
t \NCK£. ME / 


NOW I DON'T KNOW II 1 
IF I'M A4WWCE... r-S 


OR iP m DREAMING 
s — 1 I’M AWAKE S 


WHEN VOU 
FIND OUT... DOIT 1 
1 TELL ME 


ivcvicwtu wr — ‘ : . iij, 

T n BORROW a ohrase rrom the advertise- brought out belter models, tatted the go***. 

Y^f“J'-! V r>5cVTnjcks Leelacoccais meni mto a billion-doilar loan guarantee, 
mems for his Dodge uucks. lacw- the United Amo Workers, the supfc 

"AndX biawst noise in this autobiography and the banks into concessions, and talked the 

is fe “rottMhis horns, butting Henry Fbrd public into buying enough Chmler products 

« me spun ut Hum* o — , in , n mm ih,. situation around, and save ih» ,u.. 


is dre“snlat"of his horns, butting Henry Ford public into puymg msu vnmier products 
U into tonnt SuraFord fired lacocca in to turn the atuauon around and save ifc day. 
WS LdlSSainly has a wonderful time The -‘real; acocca is not easy l0 lypecaa. 
in these pages depicting his former boss as a On one hand the book is full of ideas, present- 
letSiltn* playboy who ed so cnsply that its easy to overlook their 
dSb£wh£aile from ahole m the hood, familiarity. He tells us that hard work creates 

uuc«i l uivw tua oaiw iiv • J r ^.,„ ih9i minniicm and the taim v m r... 


dne*ai t know niS axie irom d uuit u* ,, *~*** / . . .... — — 

uvs Uni Fold had paranoid fears success, that patnousm and the family are fine 
SbehS muscled out of the family business dungs and that Detroit leadership really wasn't 
by bis toujk Italian- American president. and at fault for the industry s recent miseries. It 
from 1975 on ran a program of spring and was die Arabs and their lugh-pnced oil, fo. 
SsmSt that matte iS at Ford World unfmrirade^^^ 


BEETLE BAILEY 


X HOW MUCH riOU 

WANT THE SREAT AMERICAN 
SMOKEOLfT TO SUCCEED, 
SARSE 


BUT PROMISE ME 
You won't snatch 
ANY CIGARETTES 



ANDY CAPP 

SORRY IVV1 A BITLATE,] 
PET. THEYASKB? ME I 


y- -go WORK AN -* 


vaAtE NorcsotNG ourj 
> AmARENOUP'r^ 



U 


Headquarters (aptly named the Glass Housek 
before finally getting up the nerve to swing the 
axe. , , . . 

That alone will justly guarantee the book s 
notoriety. Fear and loathing in the execuuvc 
dining room over “anything you wanted from 
oysters Rockefeller to roast pheasant” are the 
ingredients of best-selling novels, and when 
one of the chief characters is familiar, it adds to 
the piquancy. 

The story is especially fascinating to those 
who know their automotive history, because so 
much of it stirs echoes from the past If Henry 
Ford II was in fact a capricious tyrant, so was 
his celebrated grandpa, when lacocca grouses 
that the federal government exacted not a 
pound, but a ton of flesh for its loan guarantee, 
that’s exactly what a consortium of banks did 
when it dug GM out of a hole in 1910. If 
Chrysler was literally unsure from week to 
week that it could meet its payroll (of S250 
million), so was the whole industry during a 
1920 postwar slump. Thanks to high fixed 
costs, long turnover times and caprices of pub- 
lic taste, the game was always inherently nsky. 

The Lee lacocca who emerges here, with the 


help of William Novak, is crisp, straight-talk 
ing. hard-headed, and a man free with the use 
of cuss words, especially an eight-letter one 
whose first syllable is “buU," or which he 
swears he is giving you none. It is in this skin 
that he relates his rise from the streets of 
Allentown, Pennsylvania, to the top of the 
nation's biggest industry. In 1946. age 22 and a 
Lehigh University graduate, he went to work as 
a student engineer with Ford, but quickly 
switched into sales, where his brains and drive 
could find more action. His mentor was a blunt 
but kindly regional manager named Charlie 
Beacham. When lacocca came in 13th in sales 
in a 1 3-zone district, Beacham drawled: “Don't 

let that get you down Just don’t be last 

two months in a row.” 

lacocca didn't He got better and better at 
the job, went to Dearborn with Beacham when 
the latter became head of car and truck sales 
for the Ford Division, and eventually became 
manager of the whole division himself. In that 
role, be developed the wildly successful Mus- 
tang for 1964. He climbed another rung and 
created the Lincoln-Mercuiy Cougar. In 1970 
he became company president and then pro- 
ceeded to earn Henrv Ford some $3i biluon. 


WIZARD of ID 



REX MORGAN 

' HI, KEITUJ MQTH&rs V N° r PEFWrnSLY/ WE HAVE '« 
NOT P egSSEP YEf/SHE&l SEVERAL OPTIONS INCLUDING 

vwmN© ro find out ) rue football game/ r 

WHERE X3URE TAKING ^AjmaJGMT WED DtSCU55jflg 

7 us / wave you n r 

V DECIDED? ^ «///•/ ^ 0. Mi 


* OkAy- BUT we V SETTEE? ’ 
: not INCLUDE her in the 
! DISCUSSION BECAUSE THE 
f REST TWINS SHELL- DO — - 
3 7 6 RULE OUT. THE tfMAE/Jft 


'LET'S RISK’ IT] 
• ANYWAY / J 


was the Arabs and their high-priced ail, (be 
unfair trade advantages of the Japanese, the fa 
contracts for the unions, the interest-rate 
squeeze, the general recession. Whatever their 
quotient of truth, these are the excuses we’ve 
heard before. 

And vet on the other hand, lacocca is differ- 
ent He likes Jimmy Carter. Waller Reuther 
and scat belts. He praises the unselfishness of 
Japanese as opposed to American business 
executives (though he’s honest about his eriny. 
oient of his own outsized perks and pay). He' s 
impatient with fellow businessmen for vrhoin 
“free enterprise" is an ideological straightjack- 
et His idea for revitalizing the economy is a 
“Marshal Plan for America." under which the 
government gives tax credits, research funds, 
antitrust relief, import restraints and other 
breaks to “sunset" industries. He wants a big 
gasoline tax and some cuts in defense as wdl as 
social spending. He doesn't wince at profit 
sharing or even, in a pinch, price controls. And 
he would tax to death corporate mergers that 
create paper millions but don't add a thing to 
productivity. (He may have forgotten Chartie 
Beacham 's diagnose-pltis-udvice, “Make mon- 
ey. Screw everything eke. This is the profit- 
making system.") 

lacocca offers these prescriptions while not- 
ing that some people have urged him to run for 
presidenL but that it's not really for him. “I’m 
too outspoken.’' he says, “to be a good politi- 
cian." Then why is he giving us all this Advice 
From the Man Who Knows How to Meet a 
Payroll? He asks the question of himself, and 
says it’s only to set the record straighL But is 
thin disclaimer, like his insistence that he only 
appears in his ads to “put his name and reputa- 
tion on the line." merely an eight-letter word 
whose first syllable is “hull"? 

Whether it is or nou there’s a refreshing 
pungency in this nonplaliludinous memoir of 
life at the lop of a tough and turbulent indus- 
try. lacocca is fiercely proud of his Italian 
parents and ends the book with a pitch for 
donations to the foundation he is cfaainng to 
raise money to renovate the Statue of Liberty. 
He ought to get a favorable response. He and 
she have both earned iL 


ceeded to earn Henrv Ford some $3.5 bil 


Bernard A. Weis forger is the aulhiir of “ The 
Dream Maker: William C. Durant, Founder of 
General Motors. " He wrote this renew for The 
Washington Post 


& ; 


BRIDGE 




By Alan Truscott 


first of two key defensive 


O N the diagramed deal 
West led the diamond 


eosS&jIIa: 


GARFIELD 

pon't take that flea. 

COLLAR OFF, GARF1E.LP ' 



V-/ West led the diamond 
king and South won with the 
ace. He played his top hearts, 
uncovering the bad break, and 
played three rounds of spades 
to discard his diamond loser. 

The position was now this: 


plays. If he had routinely taken 
his trump queen. South would 
have had no trouble. After any 
return, he would have played 
his remaining trumps and 
squeezed East in the black 
suits. 

But West refused to take his 


communications, for he need- 
ed the dub honors as entries 
after playing his final tramp. 


NORTH 
* KQ75 
<7 10 3 2 
■J A 88 
*Q42 


NORTH 

* 7 

7 10 

e- 8 6 

* Q 4 2 


trump queen, a most unusual 
move. To prepare for the 
squeeze South had to drive out 


EAST 

* j 

c — 

V 10 5 

* J 10 9 3 


squeeze South had to drive out 
the trump queen, and his only 
convenient entry for that pur- 
pose was a high club. He there- 


west 

+ 032 
*7 Q 8 6 4 
0 X Q 9 3 
+ 85 


fore played a club to the king 
and led a trump. 


■ c; 

+ J 1013 
SOlTTHiD) 

• + AS 
<? A K0 7S 
C 74 
♦ A K 76 


TB75 

■fr — 

+ A K 7 6 


The heart ten was led from 
dummy, and West made the 


and led a tramp. 

When West won, he pro- 
duced his second master- 
stroke. Instead of playing a di- 
amond, which would have 
squeezed his partner immedi- 
ately, he played his remaining 
dub. This shattered South's 


North and South wen vulnerable. 
Hk bidding: 


Sarah 

Wort 

Kurd* 

1 c 

Pass 

1* 

3* 

Pans 

i* 

3* 

Peso 

4 0 

4 <7 

Pass 

4* 

5* 

Pm 


Pass 

Pass 



West led tbe diamond king. 


Canadian Stock Markets n«v. 13 


Amsterdam 


Prices In Canadian cents unless marked S 


Toronto 


591 AMI Prco 
500 AckEortds 
■ 2870Q Aontco E 
25000 All E nervy 
28400 Alia Nal 
415 Also Cent 
500 AiBomo 5r 
1 AndraWAf 

52SAraCEtl 

57 SA Arvua C or 
3700 A too 1 1 
1642 BP Canada 
1O0276 Bank N S 
76435 Barrfck a 
4537 Banana R 
5100 Braiorne 

ssDBnamoleo 

550 Brenda M 
60570 BCFP 
36785 BCRn 
3S921 BC Phone 
5070 Brunswfc 
300 Budd Can 
23350 CAE 
1200 CDISttS B f 
32300 Cad Frv 
3100 C Nor West 
SOOCPockra 
2800 Con Trust 

4000 C Tuns 
I1QCGE 
9051 Cl Bk Com 
9S0Q can Not Rm 
95461 CTIre A t 
1300 C Util B 
3025 Cora 
125 Celanexe 
700 CHUM 
5800 C Plstb A 
1200 CDIsflJ B f 
77885 CTL Bank 
■m Cocnv**! A 
2100Co5akaR 
70700 Conran A 
200 Crawnx 

200 Czar Res 
21511 DOOfl Dev 
12304 Denison A 
15210 Denison B I 
5200 DewHcon 
3178DtafcnuiAI 
3028 Dlcknsn B 
1720 Daman A 
lion Dofaseo A 
3300 DU Pont A 
60680 Dv lex A 
3150 Elcffmn X 
16900 EauItvSvr 
lBOOFCAinti 
5600 C Falcon C 
37834 Flcnbndoe 
1155 Ford* Res 
7476 Fad Ind A 
600 F City Fin 
1000 Fraser 
HOGendlsA 
7600 Geac Camp 
4876 Geocrude 
3400 Gttr altar 
KfilD eoiacorn t 
300 Goodyear 
ISO Grandma 
150 GL Forest 
3000 Gt Pacific 
1900 Grey hnd 
5200 H Group A 
a»HramoAi 
TM Howktr 
6765 Haves D 
194 Bay Co 
«4S4 imasco 
1 700 inaai 
400 inland Gas 
2637 inter Pipe 
2MIWOC6B 
iSSOJamock - 
SMKamKiitto 
1791 Kerr Ada ‘ 
54455 LBbatt 
33110 LOLMnrls 


Hleh Law Close CMee 

S39 28VU 37 + 
SIB 18 18 + ■A 

S15VS UV. 1441,— Ml 
527V. 72 231* 


122V. 22 231* 

S13W 13V. 13U+ 1% 
SIV16 191. 1916 

520 20 20 — 1* 

STD 30 20 + 

IIP* !»'* 19Vk 
Sill* IH* 111*4-1* 

57 *16 7 4- V* 

$273* 27 27 — U 

113V* 13 13 — *% 

307 195 198 —9 

4S0 415 420 4- 5 

156* 5 1 -* 5W— I* 

SWT* 1646 16% 

58 8 8 

S10U n. ID'A 4- V, 

MS 265 270 —9 

$2171* TO 1 * 2flta+ V*- 

516 157* 15'*— 

S1146 114k 114k— <6 
S14V* 144* 1413 
17 7 7 

SWU U 16V*— 1 * 
S26Vj 26W 26V* 

SBSV. 26'4 36V. 

S277i 279* 273*- 1* 
S1XV, 1 34* 134*— 
S55V* S5V* 551*4-1 
S28 274* 271k — 

23 22 H — 1 

S8*i BVa 8964- >* 

SI698 169* 169* + 
Sill* 11V. 1P* + 
S&*. A*. 64k— 

S35V* 35V* 3SV* 

57 V. 7 7 — 

S7 7 7 

Slot* 10 10 

S9 0 9 

310 310 310 

sun* m low 

S16V* 151* 15**— 
168 168 168 —4 

139 136 136—2 

S16H 16V* UV*— l* 
515 104* 14%— % 

SHU 111* 114*— 

SSVS 5V. 5** + 

S54k 54* 5* 

250 2(2 342 -3 

$24 V. 34V. 24 Vs 
S17W 17L 17*4— W 
$32 311* 32 

280 275 273, 

vr/i 9V, 9Vk j 

S1BV* 18 IB 
S164k 161* 16V* + li , 

$88 86 88 + 3 , 

390 390 390 + 5 ! 

S201* 20 20 j 

$12 lift lift— I 

S17Vi 17ft 17V* + V* 1 

533V. 231* 23V. + l* 

S13 lift lift- ft 
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L.K. Average Earnings Rise 

The Associated Press 

LONDON — Average earnings 
in Britain rose 0-9 percent in Sep- 
tember from August and climbed 
6.4 percent from September 1983. 
the Department of Employment 
said Wednesday. 
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ART BUCHWALD 


White House Noisemaker 


the 


W ASHINGTON — I spoke to 
3 man who has one or the 
most important positions in the ad- 
ministration. His job is to stand on 
the lawn when President and Mrs. 
Reagan are leaving the White 
House by helicopter. 

‘i actually work for Larry 
Speakes, the press secretary " 
man told me. 

“but my duties 
keep me out- 
side." 

“What do you 

dor 

“My job is to 
make sure the 
president's cop- 
ter motors are 
going full blast, 
so the press BudiwaM 
can’t ask him 


he says ‘Yes.’ and other times he 
says ‘Yes’ when he should say ‘No.' 

“Whenever I see the president is 
going to reply to a Sam Donaldson 
question, my job is to make sure 
that the helicopter pilot gives the 
bird full throttle, so no one can 
understand the answer.’’ 



any questions. 

“That is a very responsible posi- 
tion.” I admitted. “How do you do 

itr 

“I station myself right here next 
to the helipad. The press is over 
there behind those ropes. When the 
helicopter lands on the lawn 1 get in 
radio contact with it. As the presi- 
dent walks out, I tell the pilot how 
much thrust to give the engines so 
the copier will drown out the yell- 
ing reporters. In that way the presi- 
dent can just smile and shrug his 
shoulders, as if to say it isn't his 
fault if he can’t understand what 
they’ re saving." 

□ 


“I’ve seen your work on TV." I 
said admiringly. 

“We've got it down to an art. The 
only one we haven't beat able to 
silence Is Sam Donaldson of ABC- 
TV. No matter how much noise we 
make. Donaldson manages to get 
his question heard above it." 

“What’s his secret?" 

“He has developed a higher pitch 
to his voice than we can give the 
motors. It's uncanny. We’ve tried 
every type of engine' to drown him 
out. but nothing seems to work. 
Everyone knows no matter how 
loud the copter is roaring, the presi- 
dent is going to have to answer one 
question from Sam. even if it’s just 
a simple ‘Yes’ or ‘No.’ " 

“Thai doesn't seem too high a 
price to pay to get off for a week- 
end at Camp David." 

“It all depends what the question 
is. As you know, the president has a 
slight hearing problem, so there are 
times when he should say ‘No’ and 


“Wouldn’t it be easier for the 
president to leave the White House 
without the press being there on the 
lawn?” 

“It might be, but this is the only 
chance Mr. Reagan has to be seen 
by the public. If we didn’t allow the 
TV cameras to cover his departure 
and arrival from the White House, 
everyone might think he’s in the 
Cabinet Room taking a nap.” 

“Do you do anything else be- 
sides rev up the president's helicop- 
ter on the While House lawn?’ 

“Of course. Tm also in charge of 
making sure that Air Force One 
never shuts off its engines when the 
president is descending from the 
plane. It would be disastrous for 
Mr. Reagan if the engines were 
quiet when he stepped on the tar- 
mac and reporters started throwing 
questions at him.” 

“I imagine even Sam Donaldson 
can’t compete against the four jet 
engines of Air Force One." 

“That's the amazing thing. 
Somehow Donaldson has learned 
to throw his voice, so that he can 
even be heard over the noise of a 
Boeing 707. It’s gotten so bad that 
the president automatically yells 
‘Yes’ or ‘No’ when he sees Sain in 
the crowd." 


“Donaldson must drive him cra- 


zy. 


“You would think so. But the 
strange thing is that when the presi- 
dent comes out of the White House 
to board his helicopter, and Sam 
isn't there. Mr. Reagan gets very 
upset and confused because he 
doesn't know whether to shout 
something to the press or not.” 

I said. “I admire the president 
for being able to walk out on the 
White House lawn with the engines 
going full blast, and not only field a 
question from Sam Donaldson, but 
hold onto Nancy's arm and board 
his copter, all at the same time." 

The man smiled, “They don't 
call Ronald Reagan the Great 
Communicator for nothing." 


Wertmuller Still Confounds Her Fans 


N 


By Paul Actanasio 

Washington Post Service 

EW YORK — Lina Wert- 
muiler is troubled. She has 


just asked someone for an opin- 
ion of her new movie, “A Joke of 


Destiny," and has been met by 
numb silence. “The pause says 
everything,” she says in mBd 
pique. 

She finds the streets full of em- 
barrassed admirers these days; 
even her champion, the critic 
John Simon, says that “A Joke of 
Destiny” is a minor work. But 
dismay is only temporary for this 
peppery, 56-year-old homuncu- 
lus of a woman, wearing Japanese 
pajamas and her trademark white 
glasses as she twirls around Cen- 
tral Park. “I never bad the desire 
to beat up a critic," she says puck- 
ishly. For Lina Wertmuller, to be 
great is to be misunderstood. 

Take “A Joke of Destiny." 
What seems tike a trifling, pedan- 
tic set piece about a man trapped 
in a car and the chaos it inspires 
in the home of an Italian legisla- 
tor is actually a stat ement “on the 
dangers of the Apocalypse,” 
WerunuUer says, in a voice that 
cigarettes have made as rough as 
dry toast The white specs domi- 
nate her visage. Her bead is iced 
with short white hair, and the sun 
has left an elegant filigree of 
wrinkles curving across her 
cheeks. 

“Our actual god is science and 
technology." she continues in 
halting English. “Beneath this 
umbrella of alarm. I'm Hying to 
make an ironic document several 
pages of recent Italian history. 
Through the symbolism of tins 
family, this house, which has both 
superior and inferior elements, 
pan in light part in darkness. 
The subterranean pan is not less 
important 

“It's an ironic document so 
that Americans, for example, can 
come to better understand Italy, 
which is not easy to understand, 
even for the I talians .” 

Or uy “Seven Beauties.” Was it 
a fascistic film purporting to de- 
cry fascism, as Bnmo Bettdheim 
claimed in a celebrated New- 
Yorker screed? “We talked about 
it” Wertmuller says. “Either he 
absolutely did not understand or 
I was not clear in explaining. Bel- 
le Iheim ascribed a reading to 
‘Seven Beauties' that strangely, 
was very superficial for a man so 



Newy Koyerthv W ad vn gtan fart 

ling Wertmuller understands being urisrmderstood. 


intelligent I told a true story, 
which 1 knew to be true — I knew 
the protagoaist — a story I find 
hallucinating in the way in which 
it offends humanity.” 

Or how about “Swept Away"? 
That film was attacked by femi- 
nists for its misogyny and glorifi- 
cation of Tape (indeed, rape is a 
recurring motif in WertmuQer’s 
films). “I have a very good rap- 
port with feminists today” says 
Wertmuller, who considers her- 
self a fe minis t. “Then they were 
in the middle of a battle, in a 
position of breaking away, in 
which they couldn't give the film 
a calm reading. Anything that 
seemed at first sight to be against 
them they took as a personal of- 
fense. 

“I reject entirely the idea that 
‘Swept Away 7 was an invitation 
to hit your wife to make love 
better. The mysteries of Venus 
are great mysteries. When 1 bear 
cats making love, 1 fed that they 
suffer atrociously. But I know 
that instead it's a natural force of 
love." 

Wertmuller came to film from 
the theater. Growing up in a 
“very bourgeois” home in Rome, 
the young Una rejected her par- 
ents' wishes that she study law 
like her father, and instead went 


off to study Stanislavsky in dra- 
ma school. Rebellion was in the 
air. 

“The atmosphere then was 
very alive for young people,” 
Wer tmull er remembers. “The end 
of dictatorship, the new possibili- 
ty for Italy, the need to build. It 
was a beautiful thing to be 
young." 

Wertmuller. in fact, bos now 
returned to Lhe theater — she's 


looking for New York financing 
r a play 


for a play she has written. “The- 
ater and cinema,” she says, “are 
cousins who are very affectionate 
for each other.” 

Wertmuller is friends with 
Marcello Mastroiannl and it was 
through the famed Italian actor 
that she met Federico Fellini, 
who asked her to be his assistant 
on “8 Vi” Today, she cites Fellini 
as her greatest influence. “There 
was this adventure with him,” she 
says. "He's inimitable. It’s illumi- 
nating to be dose to him, because 
you're close to a character who's 
so profoundly nonconformist, 
who runs within himself tike a 
child following a kite." 

Are there any other directors 
she admires? “ Multissimo she 
says. “The last 2,000. 

“But the problem with contem- 
porary directors." Wertmuller 


continues, “is in the are of their 
work. The director should create 
an are where the vision is repeat- 
ed according to the rule that each 
auteur always makes the same 
film. For example; ‘Visconti is the 
director of decadence.' In our 
time, it’s difficult to continue the 
line. Many directors who are very 
interesting choose to make popu- 
lar film s, which means making 

money. They choose success as a 
religion of fate." 

With Fellini's encouragement, 
Wertmuller went to Sicily and 
made “The Lizards,” her first fea- 
ture. From there, success fol- 
lowed upon success: “Love and 
Anarchy” (1973), “The Seduction 
of Mimi"(1974), “Swept Away" 
(1974) and the crowning “Seven 
5eauties”(I976), which led the 
professionally cantankerous Si- 
mon to compare her to Goya, 
Debussy and Proust 

Since “Seven Beauties." how- 
ever, Wertmuller has made a se- 
ries of movies— “A Night Full of 
Rain” (1978), “Blood Feud” 
(1979) and now “A Joke of Desti- 
ny” — which have left critics and 
audiences something besides 
awed. This, characteristically, 
leaves Wertmuller unperturbed. 
“It's always been seen in the his- 
tory of culture that certain works 
were understood afterwards." she 
says. “The perspective came af- 
terwards.” 

Certainly, the brickbats 
haven’t kept her from working. 
Besides her play, she’s working 
on a new movie, and plans lo 
follow that with a movie of her 
1982 novel “The Head of Al- 
vise.” a tale of the jealousies of 
two entwined lives set against the 
backdrop of the Holocaust. 

Asked about American cine- 
ma, she responds. “I see coming 
from American cinema a mass of 
violence winch overwhelms me. It 
has nothing to do with violent 
love, which is something else, fm 
amazed that it’s so commercial 
Sometimes I have the impression 
that you're trying to stimulate the 
worst part of the public" 

That nig ht, when Wertmuller 
returned to her hotel suite, she 
discovered that a burglar had sto- 
len all her money and jewelry, as 
well as nine pairs of those white- 
framed eyeglasses. Wertmuller 
unmasked! Maybe the thief can 
fence the glasses to her critics — 
so they can understand her vi- 
sion. 


PEOPLE 


U.S. Awards in Medicine 


An international jury of scien- 
tists, led by the heart surgeon Mi- 
dad E. DeBakey, selected three 
Americans, a Briton and a West 
Goman as winners of the 1984 
Albert Lasker Medical Research 
Awards. The Albert and Mary 
Lasker Foundation established the 
awards in 1944. The $15,000 award 
in basic mejizcaJ research was 
shared by Dr. Mtehad Potter, Na- 
tional Cancer Institute, Bethesda, 
Maryland; Dr. Cesar Milstdn, 
Medical Research Council, Cam- 


bridge; England , and Dr. Granges 
J. F. Kohler, Basel Institute of Im- 


munology, Switzerland. The work 
of the three culminat ed in develop- 
ment of hybridoma technology, a 
potent new tool for research into 

. . ... — and a 


banning of a weddong tour spon- 
sored by Maine- Expo 84, an expo, 
sition for local elected offiddsTh 
September 1983, Brian was elected 
mayor of Crabb, Texas, an unin* 
corporated community 30 nales (48 
kilometers) southwest of Houston 
wanning over two other cantBdat ei 
amot£ the 30 or so votes, “I start- 
ed t hinking about being may® at 
the age of 9.” His message to 
French youth? “If they have a goal 
I encourage them to try to reaa^" 
Brian said. Brian was scheduled to 
meet later with Mkbei GSnmd, 
president of the Association df 
Mayors of France, before leav 
on a tour of lhe French 
Assembly and several cities. 

□ 


against 


tis, lupus and other diseases, the 
Lasker Foundation said. The Clini- 
cal Medical Research Award went 
to Dr. Pari C Lau t eibur, State 
University of New York, Stony 
Brook. New York, who developed a 
me dical jmnging method mat a 
foundation spokesman said is al- 
ready helping doctors treat heart 
disease, stroke, cancer and other 
diseases. The Lasker Award for 
Public Service recognized Dr. Hen- 
ry J. Heimlich, Xavier University, 
Cincinnati, who developed the 
Heimlich Maneuver, a method of 
rescuing a choking person. 


Miroslav MBnikwic, a Yugoslav 
actor, has broken his own world 
record in comedy and monodrama, 
the Tanjug news agency repotted. 
For 50 hours without interruption, 
Mihajlovic changed costume 150 
times and red ted texts of 93 Yugo- 
slav and foreign authors, the agen- 
cy reported. In his attempt to enter 
the Guinness Book of World Re- 
cords. he found himself in a tight 
spot only once — when he lost his 
voice, said Tanjug, adding that the 
performance was not interrupted 
since Mihajlovic portrayed the 
character through a half-hour pan- 
tomime act instead. 

□ 


Brian Zimmerman, a 12-vear-dd 
Texas mayor, is making his first 
foreign visit in an official capacity. 
Wearing a navy blue three-piece 
suit, bead engulfed in an enormous 
Texan hat. Brian met the French 
press in Paris Wednesday at the 


Pari Newman answered a rural 
Florida school’s nationwide plea 
for help and bought a bus that win 
enable the children of migrant farm 
workers to attend class. Sister Car- 
ol Putnam, who runs the Hope Ru- 
ral School northwest of Palm 
Beach, said. “I just don't know 
what to say. It was so good of him 
to help us.” Acting through his 
company, Newman's Own Foods, 
the actor replaced the school's de- 
crepit bus that was in such bad 
shape it could not pass inspection 
for another year. Newman s com- 
pany manufactures and distributes 
salad dressing, spaghetti sauce and 
popcorn with all the profits going 
to charitable organizations. Put- 
nam said a new bus costs “exactly 
$26212.40" 



Prince Charles, the heir to Brit- 
ain's throne, marked his 36th birth- . 
day Wednesday. With his mother 
Qneea Elizabeth ff, in good health 
at the age of 58 and unlikely to 
abdicate in favor of ha- eldest son, 
Charles “realizes that another 20 or 
more long years stretch ahead be- 
fore he will become king,” the Dai- 
ly Express said. “My great prob- 
lem is that l really don't know what 
my rate in life is," the prince has 
been quoted as saying. . . . Char- ' 
les’s birthday coincides with the 1 
wedding anniversary of his sister. 
Princess Anne. Anne, Queen Eliza- 
beth's only daughter, spent her 
1 1th wedding anniversary a wodd 
apart from her husband, Cipda 
Mark Phfiips. Anne was in En- 
gland, aiding ooc of. her favorite 
charities, for disabled riders. Her 
husband was in New Tualawir run- 
ning a showjumping clinic. 

□ 
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ANNOUNCEMENTS 


WTNfc STEVEN SPUBUK-S Fere des 

Vim Noureoirr in the CM fleoyer. 

Thun No*. 15 Tosta the fin! o ffe r mgs 


of the 1984 vintage at ha «m jhop, 
l*i au 


the Blue Fan Ear & a> Mauiai 

Vaiajje. Caves de la Madrteme. 25 

me Eoyale, Pore B Tel: 265 92 40. 


FROM THE OCEAN to the Man. Tro- 
ian Jonea an boerd "Outward Leg” 
Trimaran out of Sen Diego heating 
Eat. Arrives Frankfurt about 1 7th No- 
vember. Al takn welcome total. 


WE SBEK TEMPORARY PAMS homes 
for lop academe fnmfies. 1-12 
■norths. No exchanges. Fatnte 
rvorvrie Dove, 


Abroad. 194 Bvorvtfe |Wl UYjC. 
NlY. 10025. Pans ret 621-32-71. 


AUTOGRAPH COLLECTORS. DUKE 

of Edmbixgh and Uffa Fa* 5aing 


'Gjwsfip^ uTVhe Sojent. S^jied^hfip 


1952. offers. Tel: (04*4) 
nmgsUK 


ALCOHOLICS ANONYMOUS ei 
gVsh. Pans: 634 59 65. Geneva: 
‘ . Some 39 48 93. 


LONDON, ENGLAND. Dme privately 

aboard hotanc yAng sh<] to Vjrwv 
nodv teervotwre- Tefc 0T- 480 7TO. 


CATS, STARUGHT EXPRESS, etc. 
tickets available. Call Tidwtfinden an 
London (01) 586 7022. 


CABBAGE PATCH KIDS DOLLS avail 

able. 24 hour worldwide delivery. Tel: 
London 586 7854 


SUN. MY. TIMES - Eurqet deUerv. 
Wrtg Kewer. PQfl 2. B1000 BrugeS. 


PSYCHO-ANALYSIS, Para ironed an- 
otophone anoint. Porn 606 11 86. 
VFW AUXILIARY BAZAAR. Nov 16. 
49 rue Pierre Ororon. Pans 8 


MOVING 


CONTTNEX to. a cheaper home run to 

300 atm mraldrede - Air ■’Sea Coll 
Char be 281 1881 toil ■ Cot too 


BAGGAGE moved via Air/Sea USA/ 

Worldwide. Eura Baggage Co.. Lon- 

don 603 1266/7 Weekends 474 4743 


ALPHA - TRANSIT - Fha Si Honor* 
PARIS. Tel: 766 90 75. 


Sea ml w 
moving Baggoge to di countries. 


MOVING 


ALLIED 


VAN UNES INTL 

OVa 1000 AGENTS 
IN U V* - CANADA 
350 WORLD-WEE 
fSBESUMATB 

PARIS D~bor< 

(Ol) 343 33 64 

FRANKFURT JfiJfiZ 

(069) 250066 

MUNICH IMS. 

(089) 142244 _ 

LONDON M tmS 

(01) 953 3636 

CAIRO AIM Von lire* Inti 
(20-2) 712901 

USA Allied Von lines lull Carp 
(0101) 312-681-8100 


REAL ESTATE 
FOR SALE 


AUSTRIA 


CENTRAL EUROPEAN 
PROPERTY 

Spienddiy slutted vi#a for sale m Vtaiv 


no. IJ mattes from the histone ays 
center. We* whipped and bewfifiilty 
styled vrtta, mowing 


and 

. , w indoor/out door 

pool, sauna, spooous office A fong 
a. amp le poi fang^sgrxe & targe 

TlT’ia’/wiF H A) m Awm** 


FRENCH PROVINCES 


IV* HOURS PARK, due to mowng. 

' bedrooms, 3 


Lovely country house. 5 - 

both*, very brae Lvmg wtfh fireplace, 
office, autouw&igs. perfect eondtrai. 
garden, sverrmno pool, free now, no 
Sark needed tS. 544 06 97 Friday 
after 3pm, or Monday offer 3pm. 


EXCEPTIONAL CANNES. Alexandre 

HI. spfcndd perttraise. 145 sqm 2 
bedrooms, 2 bathr o om s . 250 «pm. 
terrace, fantastic seo view. 
F2moi»0 SSI. 47. Lo Crahene 06400 
CANNES Tel 193 38 19 19. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


LAKE GENEVA and 
MOUNTAIN RESORTS 


Mantrwx on Idea 


Apartments in 
G eneva. Abo ova labia 
m o u ntain marts Wtart. Vertner , les 
DiablereB. Chateau DOex nea 
Gno ad, Leysw Ovdefi avafotrte. &- 
ceflent opportunities for forenws. 

Price* fton SF1 23,000 
Literal mortgages at 6W% Merest. 

GLOBE RAN S-A. 

Av Mon Repos 24. 1005 lauscme. 

Switaefand. Tel: (211 22 35 12. 

Tele*: 25 185 MtUS OL 
The Terrace* of Gen eva Golf nod 
Country Chit - lovely tawfouses 
available at atfrocftve 
VaR 


SUNNY SWITZERLAND 

LAKE LUGANO 

Lfltevdfl aparTrneftfs m o beautiful pak 
with swenmng pool, own krxJng 
stage*. First quafay equipment Uce fire- 


ptoats joy terroc^ bwlAm btchens. 


F453.900 


SFT.l23.6ttI Mq tg o ^esup to 


ito to 
60% o» 

low Merest rate*. Sales permh to 
fare (p en on pygfa ble. far further 

drtrJr frtecaa contact 

EMBtAID HOME LTD. 

Wa G. Colton 3 
0+6900 lugano-PorodKo 
Td Switzerland 91 542911 
Tdm 73612 HOME OL 


SWITZERLAND 

FORBGNEKS CAN BUY: STUDIO/ 
APARTMENTS. CHALETS. VUiAS. 
Prices from about SFl 00,000- Eegoi 
lake Geneva Atontreu* 6 famous 
Mountain resorts. BEFORE YOU MAKE 
A DECISION. Contact K. SSOLD SA^ 
Tour Groe 6. 0+1007 Lausanne. 
Tel. 21/25 26 II Telex: 24298 SffiO CH 


A Work of Art, 



REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 

SPAIN 

HOLLAND 

LONDON KEATS GROVE etogort 3- 
bad Are. 2 reception, kitchen & bath- 
room. gas certnd hear. E71S50. a* 
01-435 6391 ores. 

RANCH 94 SPAM near Sewfe. G.cc 
mg ktod with odo, water holes aid 
sirean Pens & chute for cattle. 1018 
hectare (2515 acres]. 100.000 pese- 
tas pet hectare 5235 per acre). Write 
to: YBARRA, Mguel de Maura 3, 
Sevnfla 410Q4, Spam. 

DUTCH HOUSING CBttRE B.V 
Deluxe rend s. Valenustr. 174 , . 
Arraterdam. 020421234 a 623222. 

PARIS & SUBURBS 

ITALY 

MEARFOCH 

Hjh dost buMrn. >d Boor, sumy, 
220 «VH, one gdfery. 2 kmny. 1 dn- 
uig, 4 bedrooms, 2 bathrooms, wash- 
room, fakhen. pantry, 2 mark' rooms, 
cellar Tdc 72716 44 

When m Rome: 

PALAZZO AL VHABRO 
luxury apatmert house with hxmhed 
flats, ova table fa 1 vreeV and nrae 

Phont 6774325. 6793450. 

Write: Via del Vetabro 16. 

00186 Some. 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 

LONDON. BATTERSEA- Gomfortdde 

1 bed fiat, td rttodwtefc TV, ertry- 
phore, tetophate eto^ 025 per week 
indreire - aJ 01-623 4600xfay a 01- 
622 5462 evenings 

NEWLY a private afcy 
TOWNHOUSE 

GARDBi TO: 723 57 35 

PARIS AREA FURNISHED 

STAYING IN PARIS? 

RJRN5MS A tlNFUBTOJO 
HRST-OAS5 APART Ma4T5 
Mrenei rental 2 montfu. 

Aha flats 8 hmisei for cate. 
INTER UJDUS, I. rue MoRen, 
Paris m. Tel: 563 17 77 


i! 

VITRY(94). Luxunous house, 8 rooms. 
□I comforts, pwmmxigpoQl, sauna, 
garage, garden FI ,800,000; 360 62 23 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Habitat 

International 


9 rue Royale, 75008 Paris 

next to Place de la Concorde 


265 11 99/ 265 47 47 
Telex 640 793 F 

Furnished Rentals 

Luxurious Rats 

Short term / Long term 
‘BEST AKA? 


4TH BE ST. LOUS, boounful studo, 

T2094& 


FZ600 net 720 94 1 


International Business Message Center 


bUWi toot business message hi the [ntemathuud Herald 
Tribune, where more than a third of a million reader » worldwide, most of whom are iu business 
and industry, will read it. Just telex m (Paris 613S9S) before 10 a.m l , ensuring that we can 
telex you back, and your message will appear within 43 hours. The rate is US. 39.10 or local 
equivalent per line. Yon must mcJnde complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


1 8% NET 

OUR PRODUCT: Steel thrppng con- 
kanan bum to the hghest LS.O. ena- 
neermg qndfkattans. Ecmng fife • 15 

S3* 


OUR 


2CT Dry 
4(7 Dry Fre 


US$3100 

USS 3300 


-- — jnmwnwt of dl 

aspects of the leasmg of your amin- 


e's to our more than 200 i rtan oh c nol 
d»PS»ng «ne customers, «4x) martam 
US5 toasmq artoas with us. 

OUR LEASES: A sines of teom at 
tar wi air maste* agreements 
dwrig the file of the container, [retied 
toas« are, at minimum, two years. 

OUR TRACK RECORD] W* a* the 


BUSINESS 

OPPORTUNITIES 


FLORIDA INVESTMENT 


Umd held under option wrth right of 

i vnl below current 


purchase at price . _ 

raartet Short halrfino period before 

very profitable resale (projected a? 
100 % plus) to developers irvwesrtd m 
>nterr*jtior& tourie ntroOm 

Addkonal partners needed to complete 


purchase and take Mto » tfis idea 

Fta ndo laid, strrtepoofly located neo 


J&r- 


tooting c c rt oner manogamert oompo- 
ny with leasing courts of war US$35 
mfcon. fientob paid on liras and in FuB 
44 consecutive Quarters. 


YOUR BBBHTS: Investment m a tan- 
gible asset, fuOy rawed wait tMe n 
your none. POrhattoticn bi vrternafion- 
dllSS trade woh no iiM iogw n entwof- 
nes. Tax end d eprecation benefits «i 
iub i counlrin, 

’ M FORMATION: to an mmedtate re- 
ply. write now for M dettk gvmg 
your ra te pho no number 


TBANSCO GROUP 
Ou l n U asi e 18 
0*4053 Basel, Switzerlaid 


INVEST IN 
FUTURES 
TODAY! 


The Tnrawerid Futures Pod 

- A dolor-based i nv e stm en t fund trod- 

miens. 

- Lvtfeed to computer trading systems 
with 30% average yaariy return since 
1979. 

for RSE broch u re 
Please include year phone nuasber: 

IMnmum investment USSlOjOOO| 


Trm World Commodties limited 
Depr AT447 

6 Avenue Umd Georaa, Bra 2 

wKo’ilr 

Teto 22981 TRANS B 
Restricted in Belgium 


IMMKHATlOrUNVBTMBIT 
M UJJL. 


WM hrfp so up USA business 
ncoto commercial, mduririal and 


denttal property, obtain visa aid per 
mmiert residency. 

TTff OFFSHORE GROUP 
3000 W MacAnhur. Sul* J00 
Scm Ana. CA 93704 USA 
Td (7l4|2rtl^ftl4 Tl, 661343 


H ondo lend, stratemccfly tocafi 

Doneywortdi'Otarda tolher utvejt- 
mert opportunities with dwretopers of 
hotels, snopang centers, tcxrat pavrt- 
fiore and rtfice buitenre foveairjm 
nnge U5S25JX0 to US52JXDfl& 
to detnfc cowoeti 
EuroAnrericrsi Inve st ment Corp. 
100 K Baeayne Hvd 
Swte 1209 Atari. FI 33132 
Td: dCW_35&0O97 
Telex: 80X37 EURO MIA 


INTERNATIONAL OFFSHORE 
COMPANY FORMATION IN All 
MAJOR GMTEES 


+ Full Ades nite nteon 

+ Ncxrrtnee Servwss 1 
+ M Se c retarial services inducing 
mol, Focsxnfa. retephona and telex 
+ Send fgr our miftrtingud bradwe 


EBMII 

MARION PLACE 
PORT GRAY 
ST. SAMPSONS 


71 l 4191575 

Telephone: 0481 5X15 


UK & OFFSHORE 

COMPARES FROM £78 


UK. + tola of Mon + Anwda 
Guemey + Jeney + Gibraltar 
Lfceria + Parana + Delaware 
Ready-made or to sort 
firtf nominee, odn u r J iutive 
and a ce nurting bock-up ndudng 
bank mtrodudionfi 


SELECT COMPANY FORMATIONS 
M Plemant, Douglas, feto of Man 
Tel: Doudap624] 23718 
Tetex: 6^S4 SELECT G 


INVEST IN REAL ESTATE 
1 6%-l 8% on yearly basis 

to after in one or mm tact 

1000 Apratmfinte/ Flats 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 


T-SHKT FOTOS 
NOW K fUU. COLOR 


■ F h. 

Teli 069-747808 


Dm JILUJUU - >JU.UUU. MTO 

Co. Dpt. N15Beethovenstr9 
Frankfixt/W. Gernrant. 
747308 Tlx.- 412713 KEMA 


m London ^secxAzine m lha 

Arab Owtjocb Bar* & Trust (W1J 

tad, 28 Bock Prmca Rd. Tel 735B17T 


Inc. 1237 Edso Quezon G) 
pines. TK 27676 JGK Tel: i 


1 VX i\R TT^Br BHVXTMUTian. tDlWJj; UAU 

Invest AS. tempt 16. 0153 Oslo I, 

Norway. Tbc 72*61 


TRADE DIRECTORIES For In 

Expnrttet Free. PO Box 5 

poe 9144. Tlx BS39194AB 


BUSINESS SERVICES 


WTL 

BEAUTIFUL PEOPLE 

UNLIMITED INC 
USJL 1 WORIDWRX 


A uumptoe wool & busings service 
providing a unique mfleduxi of 
Idented. venas 8 e & nxrtt$ngud 
irdniduah for: 


FadiktoCommerooLPnnl-Promolxn 
Canvenbon-Trade Sxws^res Parties 
Speoai Evenh-lmage McAers-PfiTt 
Sodd HostvKostasses-Entertxners 
Social Companians-Taur guries, etc. 


212-765-7793 
212-765-7794 

330 W. 5«h St, MYC 10019 
ServioB r 
Needed 


nearby ^FSANXFUKT Afrport 


_ tang tann renfd* 
SeMemert wo pubfcc notary 
aid pro bon* 

Mr.W. Darts 

A8 tovert tatefncrt iu i i trt BV 
Ue na rauA l SIB, 

1017 CC Amsterdam, HeRaid 
Tel: (20) 248724, Tbu 16513 


PANAMAMAN corporations provide 

the advartages af oomphte oonfiden- 
tkdfitr. mo tax Scfofiry & US do «or 
currency ewwmw. We after eom- 
pony fermaho n services on o fort, 

retafaewd cn m put itnw bos s. Wa 

ore ^orheutarty interested in firtang 

up wth offshore bents consuborts 

in other countnes-Cortoa H I. Da- 

fington. POB 1327 , Pnrrano 9 A, Pcsn- 
nraTk: 3121 K&K A PG. Teh 23 - 
0834 a 2UB19 (era 23477^ 


SBBOR amCB OF Uj. breed ertL 

White Hwee B Con- 


wrth ' 


yeen m 


topertence dunng 20 
wil reprretnl 


seleced dents be^niwg writer 19B5. 
db, Boa 1 


For further 
Triune. 92521 


405. Hereld 
Cede*, hsxee 


INTL COPB4KA6B4 phone, mat & 

imiWiiwuol wretovas. Tel: +45-1- 
399812 or Write: M Lorren. Wor- 
tea* B ST. 1972 V DemraL 


BUSINESS SERVICES 


TAIWAN-For arty product we can be 
yaw buytag agwrt: Dudustre ltd. Boor 
2l344, Topee Tbc: 19054 DUMUSTR 

FINANCIAL 

INVESTMENTS 


1 DIAMONDS 1 

m 


OFFICE SERVICES 

YOUR FURMSHED OFFICE 

M PALM BEACH, HOS3DA 
Staffed exeartire offices complete with 
office manager, secretaid & adnies- 
trrflre services, telex, copying, confer- 
ence racre, btchen, porting & Other 
fisws. Short/ long rentals 

FN6C Eeearffre Swlte Inc 

2S7S South Ocean Bfvd. 

Petal Beodi. Hondo 33480 

TeL 305383-7855. Tlx. 6711421 FN8C 
AsHoated with 

World-Wide Bunas Centra 

YOUR LONDON OFFICE 

CHESNAM EXECUTIVE CS4T8E 
Comprehensive range of services 

150 Regeirt Srrete.Tjondon W1 

Tel: (Ol) 439 6288 Tbc 261426 




OFFICES FOR RENT 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Service 


8 Ave. de Mereere 
75008 tail 

Telex 231696 F 

YOUR REAL. ESTATE 


AGENT 94 PARIS 


FLATS FOR RENT 

PHONE 562 - 7 S 99 

FLATS FOR SALE 

PHONE 562-1640 

OfflCES FOR RM/SALE 

PHONE 562-6214 


74 CHAMPSB.YSEES 8fh 

In die heart of buoness tfahid. 
SnxSa. 2 or 3-room opretm ert 
Ctae month or more. Martenonce, 
telex, reception fitofitns. 

LE OAODGE3S9 67 97. 


tOJKLY NEAR BOB.. 130 iq.rn.hdi 
d*s roam, ponc- 


Hrw, 4/5 roams + mad s roam, part 
mg. beautifirt aifique Furniture, di com 
farts, 4th Boor. mJOOD all induded. 

NEVEU 743 96 96 


PAMS 17TH A 14TH 
2-3 roams and 4 rooms F8500 
High doe building. 225 32 25 


B3EAL FOR SHORT TERM STAY. Ports 

studo & 2 room, deco rated. Sorefon. 
90 rue Univ emte . Pant 7th. Tet (1) 
544 39 4a 


SHORT TERM tn Intel Quarter. 

No ogertt. Tri: 329 38 81 


CHAMPS aVSEg.HCH OAS 5 stu- 

dta.wrniy.Td 562 9332 . 


REAL ESTATE 

TO RENT/SHARE 

PARIS AREA UNFURNISHED 

21 Hace ike Vosges 

90 iqjn. 2 room orartnnfctofl Mr 
Veil today & Fndoy 9 am. • noon. 

ILE ST. UXBS. View on Seine, tauete 
buifing. renovated. 34 rooms, afl 
comfiA. RO^OO net. Tel 285 10 50 
from 10 an - 1 pm 

HARRS) HOUSE HUNTBtS tot _ our 
fnentfly American staff do yow loot- 
world CSU S2S330Z 

7* GHATOUL hfce 4 rooms, new. 2nd 
floor. 110 sg-rtv parlona H^00 + 
1,300. TeL 3pm>6J0pm 704-4936. 

CHAMPS BYSHS. Newjeroe stufc, 
Idsdwn, both. F2B00. 720 9* 95. 

REAL ESTATE 
WANTED/EXCHANGE 




BBTSTTuli 1 'i * 1 1 'i 


EXECUTIVE 

CAREER CONSULTANTS 





EMPLOYMENT 


EXECUTIVES AVAILABLE 


LADY, bte Mr- 

-Wtaried & a*- 

officiant. 


ten, erttre 

lured, 

hard » — - 

v n aj n u ftvfl upprooch to , 

proQnrm, free to travrl/reloctte 
worldwide, weta a fufl time padra 

re personal resStant tool — 


vtoatwe. 

prachcd 

l/refoa* 


lerMxvrt mstanl to a bugr exeat- ' 

_. Whte or phone Karen Sontore, 
257 Are. de Fobran. Bat. CJM200 
hfce, France. Tat (W) 71 83 28 . 


HWH EXECUTIVE, with experience « 

fields of finance A odi reMtotere 
(creh managemerrt, talk repartng, 
pubfe reUrtiore, clc] with US 
muMnretamb both. <n. a ^ on , tma- 
guteten aid field compancs, taotaig 
fix eomnredun* powrai ton law 
Bent-1410, Herald Tribune, 92521 
Neufly Cndex, Frjioe. 


ftaefc 7 ywyi prior e^ierian M m pn - 
wate p nndice in corporate, om*tA 
a>pyreito/tTOdeii»*, nurara&ta- 
bor taw; spedn French 6 so me Aro - 
tici seeking buoness. legd or odwns 
trtrtire posttao oreraeas. Ba» 32301, 
Wtriv 57C 20007. 


UVt MARKETING EXECUTIVE 4L 
Fnnch nrtionrfity. ffitert Enafah vrtfc 
l Byeara experience in food Atom- 
portoSon indrelries seeks mananr- 

Herdd Tribute, 92521 NeuRy Casks, 
France _ 


uiKHlxnvuvuunn 
with 12 ycanGernrai buonessespe- 
rienoe w® represent your mterwH » 
Germany on drat or nrg lenn ban. 

Gtrtl 06106/7713 re wrtfc 
Maeschenfotaentr. 58 B, MOti 
VatortSetten. • - 


PRONG SYSTEMS B4GMBER 

reeta consultancy podticn onjean- 
ogenrart, produdtan, nonNam. 
ontnance. Locol/vraldwide. 

5 Dong Zhi Men Wa, Saqra 

PJLT 
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EtemaS.A. Preoson Watches Grenchen. Switzerlana 


i 
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